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COUPON  BONDS 

Dated  June  15th.  IfOl. 

Dated  June  15th,  l'*tl. 

Principal  and  half-yearly  in¬ 
terest  (15th  June  and  Decem- 
ber»  payable  at  the  (  anadian 
Bank  of  (  ominerce.  at  Victoria. 
Vancouver.  Winnipeg,  Toronto 
or  Montreal,  at  the  option  of 
the  holder.  Bonds  inay  be  re¬ 
gistered  as  to  principal. 

DenomiiiHtions:  $l,(HiO,  $.500. 

PRICE:  95.52  and  Interest, 
Yielding  6.40 

Inquiries  Invited. 
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RAILWAY  WAGE 
CUT  MUST  lead! 
TO  BEHERMENTl 


Railway  Executives  Have  Taken 
Firrt  Step  Out  of  Critical  Sit¬ 
uation  on  to  Solid  Ground — 
Effect  on  Freight  Cannot 
F.asily  be  Forecast  in  View  of 
Results  in  States. 


'INCREASED  USE  RAILWAY  WAGE 

OF  OIL  RESULT  Province  of  Quebec  Qyj 

OFCO^TRIKE  •  ITOBEnERMENl 

CaJlablr  after  .May  I.  l‘)2h  j  Railway  ExecuHves  Have  Takei 

i  Co..p.„ir*AH'.;'«ng°  Thu  These  Bonds  are  free  frtMH  Stieeession  I  ,^soUd‘c^I,l- 

i  duties  in  the  IVovinee  of  (.iuebee  : 

l.™  «r  Shut  Do,.^  b>  0,1.  I  l-rice  „„  Applkatum  !  Rcult.  in  SUt... 

(t™,.  .  ..  i  ,rr.m  Ih.  on...  BU.-..U  o(  Th. 

I.onflon,  KnK.  Ii's  an  ill  winrt  ,hal  1  ,H3mS.  EotLcS  A'  CjOUlOailV  ■  n.  t'U,^niai  nmas.) 

biows  nobody  good.  The  triuh  of  the  i  ^  -  v.  j  Ottawa.  —  The  announcement  t.ha 

old  saying  has  Iteen  liemoiistrated  I  Incorporated  i  f  anadian  i  ail  way  managements  havt 

during  the  coal  strike  in  Great  21  St.  lohn  .Strp-»  rPU  _  j  intormed  their  employees  that  a  1: 

Britain,  and  a.s  a  source  of  power  „*  "“‘****“8  i  reduction  in  wages  woult 

supply,  oil  seems  likely  to  come  into  MONTREAL  TORONTO  i 

its  own.  If  has  proved  its  usofuUies.s  I  hopeful  tif  an  improvement  ii 

and  utility  at  a  time  wlien  coal  was  I  •  lailway  situation.  Indeed,  it  ii 

scarce,  and  now  that  oil  has  been _ _ _  of  "'e  few  positive  steps  Ukei 

decided  upon  as  the  oxidusive  fuel  _ -  ■  -  -  '  ;  h,  the  diiectloii  of  finding  a  way  oir 

for  the  British  .Vavv.  the  oil  era  has - - - of  an  admittedly  critical  sltnatioii 

commenced  in  real  earnest.  nD^nAHI^IA  POSA  I - - — — ,  |  I’arliament  and  the  public  have  beet 

i  It  is  significant  too  that  the  Brit-|  rEltr  AHIlf  O  rPJfl  hivc-h  in  their  criticism  of  pa.st  mis 

ji.sh  railways  are  returning  to  oil!*  I  Dfpll  MCaI  AC  Tfl  I  DC  '  '  r'  remained  for  th. 

BETTER  BUSINESS  Mt«  Uf  i«-MUkKUW  WILL  Bt  jr ‘in 
'r  ,  '  ■ "  ;  „  T.HE  BUYERS  OF  SECURITIES  TO-DAY  "'.r. 

itional  services.  The  Midland  Com-  ''>'f-"tories  _>Iiuh  Sninllci-  BiiLes  ,  thrn.igli  Government  departments  at 

ipany  has  alreadv  converted  thirtv  l-ot'cr  and  <  onsiini<.r>  ii  i|  Be  ---  i..  the  prohat.le  concrete  lesulLs  oi 

j  engines  to  the  use  of  oil.  the  Great  torced  tnt-^  'l-nrl.el  \s  \\holllOV  (ir  not  tho  I'lno  ha.S  ConiP  for  tho  tlini  in  blisinos.s  ■  cli  a  reciiiclion.  .Nor  is  this  sur 

'  Kastern.  fifty  engines,  and  otlier  ilKtUslrv,  sign-'  niu  lu uiiniulnlitljr  Hint  ilio  turn  t.s  at  hand  *’''istug.  I'Varing  the  political  effects 

j  companies  who  are  adopting  if  for!  ^  ''“.reet  Bunmu  oi  ,  invest  nifllt  market  i  ,soi  eniments  are  aboiil  the  lasi 

their  locomotives  include  the  Tendon  |  f-niaiiciui  liincx.)  mnntli  nf  Imu'  nricoc  of  ImpPc  I'onfhoil  Io-*ols;.  •  ***^'*'^'^  Morld  to  rodyce  wa>:ep 

and  South  Western,  the  Great  North-I  New  York.  -  .No  one  expect.-  a  ,  nmilth  of  .1  llU  piUCN  of  .-lotk.si  oat  lied  levels  Stl-.or  ,iit  ilown  e.\pen,liture  generally 

fern,  the  Highland,  the  Metropolitan.  ■  improveincnt  in  hnsinc<-s  bcu>ro  VOtlChon  when  th?  Statistical  jJOSition  OI  tltCj  Ihc  reason  is  obvious.  Such  aclion 
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Inventories  Much  Smaller-  Mages 
Lower  and  <',disunier>  ir  tl  Be 
Forced 'll, t-i  ll.Trlici  \s 
Biiyerv. 


I  (From  Ihe  Ottawn  Bureau  of  The!  OCIlOfTlinatiOl 

Forbes  &  Company  I  o, ^  $io«»  and  $50( 

Ineariioraird  !  '^'auadian  railway  managements  have  ! 

'  r*  T>  n  n  ’U‘  !  hifomied  their  employees  that  a  12  '  Price  97.59 

"  *  •*».  ISuilaing  per  cent,  reduction  in  wages  would 

TORONTO  jiake  effect  on  July  let,  makes  onel  Yielding 

!  more  hopeful  of  an  improvement  in  i  j 

!  the  railway  sitnaflon.  Indeed,  it  is  j  ,  •  , 

lone  of  llie  few  positive  steps  Uken  I  i  ^P^cia!  circular  on  requ 

- - - — - —  ....  ,  - - - l;ir.  the  direction  of  finding  a  way  out  j 

— - rr:.,  -  - —  ■...  ■  —  - -  ■  '  '  'of  an  admittedly  critical  sltnatioii.;  I  DQM.I7f  I07H  SECiUBI 

1— - - - - - 1 1  i’arliamcnt  and  the  public  have  been  ODBPORATXOIV  XjI^I 

lavi.-h  in  their  criticism  of  pa.st  mis-!  Canada  tie*  acDa.  montki 

RICH  MEN  OF  TO-MORROW  WILL  BE  ' 

THE  BUYERS  OF  SECURITIES  TO-DAY  information  can  he  secured!  The  VisioH  That 

j  thmugli  Government  departments  asl.^  ,,  ,  . 

__  .  prohatde  concrete  results  oflBuduS  a  Natloil 

Wholhov  (ir  not  tho  luno  ha.s  coniP  for  tho  turn  in  businos.s  ■  cii  a  reduction.  .Nor  is  this  sur-1 
mid  induslrv,  sign-'  mu  luuuniulnliiijr  that  ilio  turn  i.,-,  at  hand  •■'•'nring  the  political  effeets.  t-iig  monger  of  o.niy  , 

in  the  .^lock  mid  iin-e.^tmoiit  markt't.  ^ 


RICH  MEN  OF  TO-MORROW  WILL  BE 
THE  BUYERS  OF  SECURITIES  TO-DAY 


Denominations  i 
SIOOO  and  $500  ! 

Price  97.59  j 
I  Yielding  b]i%  | 

j  j 

I  special  circular  on  request  | 

DQM.I7f  I07H  SECiUBITIBe 

OCJBPOiaATIOIV  LX^MTBD 

_ CANADA  Lie*  aCDa.  MONTKIAL 


\Iov-  Ra.  !  anu  bouth  W  estern,  the  Great  North- 1  '^w  vora.  -  .yo  one  expect.-  a  ,  ,  .  ■  .  :  .  ; i  <  ^,10,0,1,. 

I  Here  .>ia\  »e  Highland,  the  Metropolitan.!  «re.il  improveinenr  in  h,isinc-s  dui-!dom  if  (hou  befuro  roachcti  when  the  Statistical  position  of  tlie  Ih,'  reason  is  obvious.  Such  aclion 

Ilnexnpfted  V'allie  ini  the  south  tlastem  and  (.hatham’iing  July  and  .\u?ust,  hut  the  opinion  j  dlfl'eivnt  companies  i.s  Conridored,  tOR'Other  witll  Ihc  condition  «->''dys  prodnres  adverse  critiei.sm. I 
F  _  _  I  IVhere  Oil  Helped  Oil*.  ■  siei;...  general  th:<T  September  wiiiiof  industry.  The  g-cneral  level  was  below  that  which  was | •‘*^•’1 

Your  iinitsted  fecurities,^^o„e,,  .t. mo.. J™";';,-  toward. .he™d  of  irai. ...-than  ,ha,  ro.-,ch..i  again  in ' 

Letuspiaceavalua-  |b,-  .<ie.ropoin.„ -vi, K.r,  p.mi.-! ,5“"' .1"  "I":.™  i,...  i,a„„  ^ 


tion  on  your  holdings 
and  adtnse  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


IVhere  Oil  Helped  Out.  ; 

i.  One  of  the  most  striking  instances! 
j  of  the  usefulness  of  oi!  is  furnished  ; 
j  by  the  Metropolitan— Vit  kers  estab- ! 
I  lishmeut  at  Tracord  Park,  .Man- 1 


hnark  the  boginninc  of  a  tecovery.  i  ,.(,.,^,^^1  to'Viirdv  the  end  of  l‘rd)  ur  than  that  reached  a^ain  in'"*"  '"r 

:  If  it  is  true  that  the  next  two  |  to  x  Ui  a,  ine  onn  ni  '  • .  oi  inan  imu  teatiuo  ag:ain  ui  lodneiion,  the! 

j  three  months  will  wjtiies.s  the  eafi  of  -Jm’Ch  itlld  otilCl'  spring  niotlllis.  |  (iepar,ments  refer  one  to  .Montre.al.  ' 

i  the  present  d<  iiression.  th.n  fr.e  For  .-iOnie  time  past,  the  intyinjr  impulse  lias  been  lacking  ImiilentaHy  in  this  is  to  be  seem 


J  Chester.  The  conipanv  had  suffleient  market,  based  111,011  past  tier-  and  the  only  incentive  lor  tl'adin}!  h;is  been  the  exceptionally  <ine  of  iho  great  difficiiliies  confront- ; 

orders  in  hand  to  enable  them  to  •'oen  re-]  i-c.,ulting  from  the  pressure  exerci.sf'd  upon  the  mar-!"”^  : 

it?"  hTthT^Tl  ?/t""  foundation  is  already  laid  for  ''V  sliorts  or  by  those  who  were  forced  or  .^ctirod  inU»  sell-j  ?! “J;| 

I  e?fnoiu>ri  fh  mer,,enc>  an  improvement  in  business.  l-'orlinff  Ht  a  sacrifice.  j  \  lew  to  making  a  reasonalde  profit,  I 

compe  tea  inent  to  run  ineir  works  ,ijo  inst  eight  months  manufacturers  '  Buyers  have  not  lieeii  di.splayilip  anxiety  to  accumulate  j  whirh  means  that  wages  and  salaries  I 
■  cas?  as  in  other  simUar  eases  ?l  "f'  Stocks.  They  have  held  off  and  ai’e  still  holding  off.  awaiting  I  *=t'o'ild  he  renaonahie  as  well  SLS  thej 

Ua^ed  the  situation.  Put  ins  ’  the  l"■H■cs  or  ail  event  of  some  nature  which  would  give  the  j '  ; 

...  .  ,,  ,  .  ....  ,  ))cnse  of  eainings.  .i  .  .1  .  1  j  .  1  .  iiiiist  always  oe  on  the  look-out  for  I 

I  Whitsuntide  holidays  two-thirds  of  ,  or>siimcrs  have  been  buying  only  aSi-UiVanCC  that  the  tuiH  had  at  last  Como.  not  take  verv  manv 

j  the  sleam-raising  plant  was  «'on-  .Trtuaily  need.  Tne  slielv  s  \o  Sltch  event  is  likely  to  lake  Jtlace.  The  movement  of  chances  on  offending  people,  or  at 

verted  to  the  use  of  oii.  The  ffS'i'*  of  merch.ants  a'-e  liar,-.  Haw  ni.ato-  tho  VOtif  or  more  i,-  ;in  economic  movement.  It  IS  the  lea.st  it  thinks  it  cannot. 

Is  tli3t.  th^  W01K8  PI  0  to  I  u\ OI  t  j  f>Oi  1  (•‘11‘rif'fl  h\'  nuiiiiif'if'tiiT’f’r*  fov  !■  ii  t  *  i  i  i  ■  i  ii*  .aI.  *  j  I  am  ■ 

to  the  fun-time  employment  of  their??;.,!?,,',  J,?!'.  ?!■  >’  <'<  the  high  )>rices  and  high  wages  of  the  war  penod.|  Kffect  on  Freights. 

many  thousand  employees,  and  tl'o  j  smallt  r  tlian  they  liave  l,f  eti  sim  e  the  '  ^  SijUeCzillg  out  process  which  all  knew  TllU.st  COme  but  j  Whether  a  12  per  cent,  reduction 

I  company  states  thatohe  oil  fuel  has ;  ia.s:  quariir  of  iast  year,  !  which  few  thought  woulti  rcptiro  such  a  long  period  or  which  |  In  w  age.s  will  produce  an  appreci- | 

I  proved  very  safisfaetovy.  p,.r>j,tp  itayy  iieen  hti.xing  little,  he- ^  uoulfi  have  a  marked  effect  upcui  the  Jirice  of  securities.  '.able  reduction  in  freight  rates  re- 1 

i  The  number  of  British  firms  who,c3(i>e  of  the  g.-neral  ticlef  that,  xh.^'  inHii^trial  smio..7itio-.,,ii1  nrocess  tve  have  Tftason  ^  neither  in  ; 

are  converting  their  furnaces  was  re-  ■prices  must  conn-  dnw'n  The  me? ^'Oxntry.  nor  in  Ute  (.mitedl 
cently  reported  to  be  at  the  rale  of  f-b.-iit  has  been  1, living  little,  her, •ni.-te  bi.iievt,,  is  apjtioauhing  .1.1  cntl.  and  l>ef()lP  th«,  end  Comt,S  the  .  incre.ase  granted  la.«t  | 

j  forty  a  day.  In  I/ondon.  the  l,ots-  j,e  di.i  'nr»t..  care  to  take  tiie  chaiYce  j  st.'V'k  mai'kiM,,  always  bptorehand.  will  turn  the  comer  and  he-ad  j  September  produced  anything  like  1 


AN  ....  LIMIXED  .  .  . 

INVESTMENT  SECURITIES 

Roysl  Bank  Bulldlnfi  Toroi 


time,  but  the  (  oal  Emergency  Order  improvement  in  bus, ness, 
compelled  them  to  run  their  works  tnanufadu 

j  three  da.vs  a  week  onl.v.  In  their  working  of,  t 

|case^as  in  other  similar  ea.ses.  oil  inventories,  largely  at  liu 

j  saved  the  sitnalion.  During  tiie  pmse  of  earnincs. 

^Whitsuntide  hoildajs  two-thir,is  of  t  onsuniers  have  been  bu'iug 

j  the  sleam-raising  plant  was  •'on-  ,^rtuatlv  need.  Tne  sh, 

I  verted  to  the  use  of  oil.  The  result  mei-eh.ants  are'  l.ar.-.  Haw  m.aK 
I  is  that  the  works  were  .able  to  re\ert  1^,1  h^  manuf-ietnrerj 


(Fontlnned  «n  Page  7.) 


(f  ontinued  ou  Puce  J.i 


JVew  /Muc 


Ml 


m 
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PoAWir  House  of  Laureatian  Poswr  Co, 
Limited,  on  St.  Anne  River 


A  15-year  Bond 
yielding  7^/4% 


'  alurg  tho  up-grade  r»n<  P  more.  1 'he  revenue  expecird.  there  is  a  na- | 

Many  good  }udgf‘s  I'cliovo  that  it  ha.«  alroadv  made  the  I ’"''‘*^1  r*‘i'mtanre  to  express  positive 
tur„,  .vl,  iy,„h.rs.  conser;  „.iv.,  .impl.v  Iho  syu,d  j  "S''’"  7  ‘''■'''■-ST''' 

'that  .slock.'  ai-O  now  rlioap  and  that,  six  moiith.s  IkMICO.  .secun- |  traffic,  it  ni,a.v  he  takfu  for  graute.l  I  "»>  street 
tio.s  purchased  at  in-claj' S  prices  will  kaik  like  gifts.  :  that  'he  rates  w-tll  he  redueed  as  TOHONTO 

Our  own  view  coincides  with  the  latter.  \\'e  cannot  see ?'>">'  •''s=  revenue  -warrants;  t'ut  -  -  -  - 

anything  in  the  situation  to  call  for  an  utter  collap.se  such  ns,!'  "ould  !'c  a  mistake  to  induce  false, 
would  lie  repre.sen  ed  m  a  niucli  lower  level  of  priws  than  now  |  ,  .anadian  .Nationals  ^ 

exists.  We  think  that  .all  the  mdic-iit ions  ix>int  to  the  con-jnre  coneonie.i,  u  may  b®  taken  for |  W/Uum  m 
trury.  i  (Fontinned  on  rage  7.) 

V\'e  see  iniiu.-trv  at  .a  iinxierately  k,"  ehb  in  Canada  and;  - - -  j  I  I 

pehap.s  a  lower  eiil.  .->l.-,ew  here,  but  we  see  most,  well-managed  '  Qyrri  pn  nr  PAM  ADA  !  \|  |, 

Cfinadian  companies  still  making  a  pnifit  and  alile  to  maintain  Jl  I  tCL  wU.  Ur  uMrinUA  j 
dividends.  'I'hi.s  is  mo.st  important,  coming  at  the  end  of  ai  EARNING  DIVIDEND ! 

long  and  sewu'e  iK^rmil  of  liquidation.  We  see  what  apitears  I  tnlMillTU  UlwitlLITU: 

to  lx*  the  final  and  jveThaps  the  rritical  iieriod  of  the  wage  ques- j  j  nf  Df 

tion  being  reached.  ft  cannot  Itc  denied  that,  with  tlie  rail-j  *  enfirmation  has  hopu  given  on  |||  DU 

1  way  and  other  important  adjustments  rointileted.  tlie  whole  ,,„vr-rai  lurms  during  ih.-  past 

basis  of  business  hetomes  far  .sounder  th;in  it  has  been  foy'.U‘\y  w-eoks  that  ste..|  of  Canada  is  The  lung  df 
i  m;UlV  voar.s  past.  learning  its  dividend  •m*''  uppurei 

Once  costs  have  lioen  reduced  to  the  level  demanded  hy  the '  , '-V’  added  th.-it  with  operations  }I‘"/he*''?m 
public,  the  fiuying  movement  will  liegin  again  m  eaincst  and  i  r„mforuihiy  earned,  v  uh  a  margin  nnoie?  siiuji 

be  all  ihe  .steadier  aivl  sounder  for  the  experience  of  late  years. 'to  the  good,  during  tiie  first  nuarter  fnn'nt  lower 


'T'llM  oloneer  of  a.iyA 

*  Inb-it-od  alone  or  m  sm.ill 
groups.  Tilt,  faiib  w.as  often 
sorely  tried. 

The  pioneer  in  Indnsfrl.al  de- 
>  elopniei'.t  to-day  works  .shoul¬ 
der  to  shoulder  n-ith  ihousand.s 
of  like  vt.eion  Ills  biile  capi¬ 
tal.  ioine.1  to  tbnl  of  otber.s. 

■  an  perform  mnocles. 

Canndn  (.t  only/  a.'  thr  beeitiiiij 
of  thf  leoiiders-  fhnf  enn  hf- 
hroiioht  nhoiit  thrmioh  ^nnrl 
rrii  co-opernfire  finovoinp  nf 
intiuslriol  rjrvplopmrtif.  lad 
thr  rrti'rtrds  nrf  open  n-x  much 
fo  the  small  ini'rstor  vifh  ts- 
rior  as  to  th'  birr  vapitnllst. 

Our  Us*  of  recfinimend”<1  (n- 
dnptrtal  seeurlties  brings  such 
|irofit.ahle  Inve.stment  wtihin 
YOf'H  re.ach.  Wn»e  for  It  to- 
da\’ 

Gnihain.Sanson&CQ 


LIMITED 

INVFJSTMKNT  BANKERS 

'  Bs)  Slrect  .37  James  St.  S. 

rOHONTO  HAMILTON 


V  The  Trend 
of  Bond  Prices 


(Conflnaert  on  Page  7.J 


LOWER  DISCOUNT  RATE  I  AKRON  PLANTS  AT 
BY  BANK  OF  ENGLAND  50  p.c.  OF  CAPACITY 


iaiid  that  this  situation  aiiplies  also 
;  to  the  second  qiiarlt-r. 

;  It  was  thought  possible  ou  the 
!. Street  that,  in  view  of  the  well- 
i  known  depression  existing  in  tlie 

Y!  iron  and  steel  and  otlier  trades,  tho 
idireetor.s  of  Steel  of  Canada  might 
be  eompelled  to  eniiiloy  Ihe  .surplus, 
I  for  a  period,  for  the  purtio.se  for 
'  wlilch  it  was  in  large  iiart  aertimti- 
or:‘  ated.  vl/  ;  To  maintain  divldend.s 


The  lone  deeline  in  bond  prices 
has  .ippareiitl.v  endeil  and  the 
trend  Is  now  upwiird  in  re.sjionse 
to  the  gra.dnal  easing  of  the 
nionej  silniitioii  and  Ihe  eonse- 
fiueiii  low(>ring  of  iiiterest  rates. 
Fixed  interest  lienrliig  sec-iirities 
should.  Ilierei'ore,  appreciate  in 
niarket  mine  in  direct  ratio  with 
tile  Increase  in  the  piirrhasine 
power  cf  the  prineiinl  wliirh 
they  represent  niul  l!ic  income 
which  they  yielti. 


Investment  sentiment  in  recent 
months  has  been  steadily  turning 
toward  Hj'dro-Electric  bonds.  There 
is  a  marked  preference  on  the  part  of 
the  shrewdest  investors  for  bonds  of 
this  type. 

Unlike  most  industrial  companies  for 
whose  product  a  lessened  demand  now 


exists,  the  demand  for  the  services  of 
Hydro-Electric  Companies  is  increasing 
because  the  use  of  their  power  is  most 
economical  and  dependable.  They  have 
also  benefited  largely  by  their  relatixrely 
small  labor  requirements  and  the  fact 
that  they  have  had  no  heavy  inventories 
to  mark  dowm.  A  most  attractive 
Hydro-Electric  Security  is  that  of  the 


!  For  Second  Time  In  Few  .Months!  '  wliiih  it  wrs  in  liir"e 

llisconni  Bate  is  lonenHl  by  .Akron.- Readjustment  ha.s  reached  ^  ; 

I  Lending  British  Insiilullon.  I  a  zenith  here  where  'h*' 

I  1  economy  has  prohahly  Iteeu  driven  ;  , 

;  lymdon.  —  Thr  Bank  of  England  j  deeper  than  in  any  American  |  r-1  th-Vn  linti. 

irate  has  been  reduced  froiu  p.c  Hubber  plantf^  fo-<lay  are  Pi’^ducine  j  '  ‘  ^ ‘  ,  .* 

!  to  6  p.c.  t  ire.s  on  t  he  a  verage  w  ell  over  50  p.c.  f.f 


deeper  than  in  any  '.American  .  ity.  |  ^  "‘>1  only  are  not 

Rubber  plaDt.s  to-<lav  are  producing  'han  those  -lo.se  to  the  com 

.V  -r.  ....  panv  were  inclined  to  suppose,  hut 

t.reson  theave.age  well  ovrr.yi  P.c.|{,^^^,-  much  hotter,  is 

end  perhaps  as  much  as  5  ,.  p.c-.o  ea--  cheerful  announce- 

pacity.  Though  more  than  •'■,0,000 
people  have  Icf.  Akron  ^he  city  is  ^  j  , 


z/Ssig/ 


This  not  only  means  that 


I  n  C  t»3  nK  0*  taljcifiEixi*  I  rom  I  »,  Y-r\Vx<j  TiW*  ac  Tioat*lv  /'FYTYi  nl  f>dhAr#*»iC’  >  * 

which  existed  practically  I  '  |difflctiJt  period  has  been  surmounted 

nut  the  war.  to  p.c.  This  I American  Indus  r.ai  c  ntr  .  |  company  withouf 


Laurentian  Power  Company 

67c  First  and  Refunding  Mortgage  Sinking  Fund  Bonds 

Due  January  1st.  1936 

PRICE  881.^  AND  INTEREST,  YIELD  73^% 

Principal  and  Interest  payable  Nev.’  York  Funds 

In  addition  to  its  safety,  it  combines  two  qualities  now  much  in  faxmr  among 
.iryestors  : 

1st — It  is  the  ohiieation  of  a  Company  suppfy-  2nd — It  is  a  hng-ierm  bond  hoeing  a  high 

in?  an  important  urban  area  tcilh  call  price,  thus  assuring  Ihe  purchaser  of 


!  On  April  20th  last,  was  announced  AkZ.  Vhe^U?  is  i  "'I: 

rale'ln'lhVL’Jk  orFn??d  from  f?  o?.v  means  that  a  vem 

7  nc  which  existed  practically  'j^mple  » d  hye  .is 

;hrot?hou.  tS-  w?  to  0?,,c  Tiiis  f'"'  thiB  cotnpany  without 

was  the  first  signal  from  n  big  fin-  Goodyear  and  Flr^sione  are  i>tn>  i  drw  wine  upon  reserves,  but  rnther 
aneiai  instiiiiti.in  that  fh,-  period  of  approximately  Ij.nr.o  casings  j  with  s-ame  addition  thereto.  Finch. 

•  readiustment  had  made  sufficient  i  'laily  Goodneh  is  making  15,000  |  day  brings  the  end  of  this  tmfortnn- 

iprogress  to  be  regarded  's  a  per- i  Output  of  itihe.x  from  5  ooo  to  5  ofio  |  „tf,  pp,jod  nearer  its  dose,  .so  that 

manent  movement  peflation  was  I  higher  in  r.arh  case.  Miller  is  oper-  I  sliarehoiders  would  seem  to  have  an 

taking  place  throughout  the  markets  |  ntin.g  about  6"  p.c.  and  some  of  the  j  excellent  assurance  for  the  future  in 


electricity  for  power  and  lighting. 

The  Company’s  earnings  are  on  a  very  stab'e  basts. 


2nd — It  is  a  long-term  bond  hoeing  a  high 
call  price,  thus  assuring  the  purchaser  of 
the  adoanlage  of  existing  high  money 
rates  for  a  period  of  years. 

Ore  va'.aable  contract  svith  the  Q-jebec  Railway 


Light  Kelt  and  Power  Company  alone  assures  a  net  Te\e-->e  per  annum  of  twoce  the  inte'-est  charges, 
this  contract  dees  not  expire  unUl  1940.  four  ye  it  s  -^.fter  the  maturity  of  the  Company  s  bonds. 

The  replaceme.nt  value  of  the  prope-ty  is  estimate  i  at  $1,000,000  more  than  the  outstanding  Booda. 

A  large  part  of  this  issue  has  already  been  sold. 

FULL  PARTICUL.ARS  UPON  REQUEST 

NESBITT.  THOMSON  £f  COMPANY 


222  St.  James  Street,  MONTREAL 


HAMILTON 


LONDON,  Ont. 


STERLING  BOND  CORP.  LIMITED 

136  St.  James  Sireec,  MONTREAL 


i  for  commodities  and  also  in  thej 
i  stock  mai  kets.  'J'here  w  ai^  less  em-  ■ 
ploymenl  for  money  and  in  conse-  j 
quence.  the  Bank  of  Flurland  con-  | 
fidered  it  advisable  U>  reduce  the 
rale. 

KffecI  on  Market. 

The  effect  of  this  war  -it  fli;.st  to 
stiffen  the  market  for  secuiities.  In- 
HFinuch  a.«  it  was  genera ll.v  felt  that 
with  the  interest  rates  declining,  se-  , 
curities  would  take  ou  a  higher  j 
value.  Shortly  afterward.-  the,  mar-  j 
Rets  started  downward  once  more  ' 
and  have  continued  to  sag  more  or  j 
les.s  until  fhe  present.  In  some  \ 
quarters,  it  was  even  thought  pos-  j 
sible  that  the  Bank  of  England  has 
misjudged  the  situation  in  reducing  ! 
its  discount  rate.  ' 

By  the  present  action,  in  reducing  . 
the  rale'  once  more  to  0  p.c.,  gov- 
I  ernors  of  the  Bank  of  England  dem¬ 
onstrate  not  only  that  their  pre-  , 
vious  action  was  correct,  hut  that  ; 
the  deflation  has  made  yet  further  I 
progress  justifying  the  decrease  to 
the  present  rate  of  6  p.c 

There  can  be  little  que-tlon  that  j 
the  effect  of  this  upon  prices  of  se¬ 
curities  will  be  seen  all  the  way  \ 
'  round  ere  a  great  length  of  time.  ! 


higher  in  rgtrh  case.  Miller  is  opi^r-  |  sliarehoiders  would  seem  to  have  an 
ntin.g  about  6"  p.c.  and  some  of  the  |  excellent  assurance  for  the  future  in 
Fmailer  companies  are  at  capacity.  itlieii  holdings 


Province  of  British  Columbia 

20- Year  6'!'^  Coupon  (.old  Bonds 

Dated  June  15.  1921  Due  June  15,  1941 

Principal  and  half-yearly  interest  (  1  5th  June  and 
December)  payable  in  1  oronto.  Montreal. 
Winnipeg.  Vancouver  or  Victoria. 
Denominations  :  $1,000  or  $500. 

Bonds  may  be  registered  as  to  principal. 

Prire:  95.52  and  Inleresl, 

Yielding  6.40^(} 

Telephfiiir  er  telegraph  your  instructions  at  our  rxpen.se 

Wood,  Gundy  &  Company 


Toronto 

Montreal 

M’innipeg 


157  St.  James  Street 

Montreal 

Phone  Main  707 


Saskatoon 
New  York 
London,  Eng. 


C.P.R.  BalMinc 


giiMBraS^ 

y'miSmrmKi\ 

Wisdom 
Dictates 
Bond  Buying 

Prices  are  declining 
and  wg^ea  are  drop¬ 
ping.  Soon,  interegt 
rates  will  follow 
suit. 

For  this  reason,  thoM 
who  hare  money  to  In¬ 
vest  should  place  It  In 
high  grade  government, 
municipal  and  corpora¬ 
tion  Bonds  that  can  be 
bought  to  yield  from  7% 
to  ovar  8%.  Socb  high 
Interest  rates  wfll  not  be 
available  for  vary  long. 
Write  for  our  List  of 
Oflerlngs. 

lR>7alSeaiiltls« 

CORPOIUTIDN 

le  I  M  «  T  V  O 

MowratAL 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  25,  1921. 


NATIONAL  CITY  ILOOKFOR  LOWER  IMPORTERS  ASK  — . . . 

BANK  NEW  YORK  CALLLOANSHERE  BANKS  FOR  HELP  Tmde 


TRAVELLERS’  CHEQUES  TALKS  ON  TRADE  END  HALF  YEARlTO  FIGHT  TARIFF 


ISSUED  by  the  Bank  of  Montreal  provide  a  convenient 
means  whereby  Tourists  and  Travellers  may  keep  them* 
selves  supplied  whh  money. 

These  cheques  are  accepted  at  face  value  by  Banks,  Hotels 
and  business  houses.  They  are  issued  in  American  funds, 
payable  in  the  United  States;  in  sterling,  pavable  in  the 
United  Kingdom;  and  in  Canadian  funds  payable  through* 
out  the  Dominion. 

For  larger  amounts  the  Bank  of  Montreal’s  Letters  of  Credit 
are  equally  convenient. 

gv  BANK  of  MONTREAL 

g  I  ESTABUSHED  OVER  100  YEARS 

p  I  Head  Office :  Montreal 

p  I  Toul  Asieu  in  Excess  ef  ^500,000,000 


THC  M£RCHANTS  BANK 

■(aa^  Offlaa  :  Montraa..  OF  CANA9JV  CatabMalMd  1M4. 


In  Recent  Monthly  Letter  Points 
Out  That  Business  is  Slow  Be* 
cause  the  Fanner,  the  Primary 
Producer,  Does  Not  Receive 
Enough  For  Raw  Product  to 
Buy  Back  Finished  Article. 


Chartered  Bank  Statements;  — — — — . 

Show  Considerable  Decrease  Prewdent  of  t^  National  Coun* 


in  Call  and  Short  Loans  of. 
Recent  Months,  and  Thought 
June  Statement  Show 

Them  Under  $100,000,000.  , 


,  .  I  In  the  last  Bank  Statement,  beina 

The  .National  City  Bank  of  New  ^prii  call  and 


dl  of  Anrlerican  Importers  and 
Traders  Has  Circularized  15,* 
000  Banks  to  Protest  Against 
Valuation  Bill  Proposed  by 
Congress. 

New  York. — Importers  are  appeal- 


York  in  its  last  monthly  letter  on  |  short  loans  in  Canada  amounted  to  the  United  States 

current  business  conditions,  10,298,586.  These  figures  repre- ' help  them  light  the  proposed 

cusses  two  phases  of  the  situation !  ^  considerable  decrease  dur- .  valuation  scheme  oontain- 

which  are  of  deep  interest.  It  states!  the  month  an'd  compare  with  lit-i  the  pending  tariff  legislation, 

that  bu.siness  is  slow  for  one  reason!  tig  short  of  1115  000  000  at  the  end  of  consider  this  subject  of  such  im- 

because  the  farmer,  the  primary  pro- j  ] 920.  i  portance  to  the  banking  interests 

ducer,  does  not  receive  enough  for  j  *phjs  means  that  during  the  first!  that  we  have  no  hesitancy  in  ask- 
hl.s  raw  product  to  buyback  the  fin- 1  quarter  of  the  year  they '^fliminished ,  '"8  you  to  voice  your  protest  to  Re- 
ished  article.  It  also  points  out  i  hy  practically  30  per  cent.  presentatlves  in  Congress  against 

that  while  the  laboring  classes  have;  since  April  the  general  action  of  the  passage  of  the  proposed  Amer- 
been  unvvil’>ng  for  the  mo.st  part  toj^he  market  has  been  such  as  tosug-|i^8“  valuation  bill.”  is  a  statement 
accept  reductions  in  wages,  there;  gg^^  gj,,,  ^.j,,  have  shrunk !  contained  in  a  letter  written  to  15,- 

are  about  five  million  working  peo-!  j.g^  further  during  the  month  of  .May.j  fhO  banks  recently  by  E.  Franklin, 
pie  in  the  I  nited  States  who  are  not ;  jjjg  statement  for  which  should  mane '  President  of  the  National  Council  of 


^57H!E3cxcellent  facilities  offier  at 
A  each  of  oar  branches  for  the  issue 
of  '  L?btten  of  Ctedit,  Documentary 
C(r^itB,^ail  or  etdble  irand^  jit  thb 
n^ost .  fttsotafale  -  rates,  ,  arc  possible 
oiviiis^  our  many  bran^es  at  home 
andkbroadnnd  oor  banking  connec* 
tidnst  throughout  the  world.  tot 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


receiving  any  wages  at  all. 


„•  ■  ..  its  appearance  this  ..ten,  auu  - . — . . . 

The  first  thing,  says  the  National  ^  heard  that  at  the  pres- j  "  hich  has  established  headquarters 


and  the !  American  Importers  and  Traders, 


p«M*t;p  Capital  ....  no.tm.er) 

Nwswe  PmMI  and  Cndlvlifail  Pealti  •  0,743.376 

ToUl  Depoaiti  (April  30th,  1921)  •  .  oTtr  $134,011,437 

Total  Aaaet.  (April  SOth,  1321)  -  •  *  over  $190,307,404 

PRESIDTInt  :  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-Preside.\t:  F.  Howard  Wilson 
General  Manager:  D.  C.  Macarow 
SUPT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrott 

General  Su.>ERViSf>li;  W.  A.  MELDRUM 

HOW  THE  BANK  SERVES' 

The  position  of  The  Merchants  Bank  in  the 
financial  and  commercial  world,  makes  It  a 
veritable  clearing  house  of  market  information 
fal  Ygl  and  knowledge  as  to  the  best  business  practice 

C^y  and  trade  methods  at  home  and  abroad.  Our 

’V  experience,  adAdce,  and  -  facilities  for  analyzing 

business  problems  are  always  available  to  our 

S99  Branches  in  Canada  Extendins  From  (he  Atlantic  to  the  Facile. 


ToUl  Deposit*  (April  SOth.  1921) 
Total  Assets  (.April  SOth,  1921)  - 


,  (  ity  Bank,  is  to  consider  the  posi-  gjj^  time — as  will  be  shown  in  the  |  In  the  Flatiron  Building, 
lion  of  the  farmer,  not  as  a  matter  statement  m.iking  its  appearance  a  "Any  action  you  may  fake  in  the 
of  sympathetic  Interest  but  to  see  month  hence— they  will  have  fallen  matter  will  surely  be  appreciated  by 
how  it  relate.s  to  the  general  sltua-  under  .$100  000, 000  once  more.  many  of  your  clients  and  all  ex- 


how  it  relate.s  to  the  general  situa-  kQ  $100  000,000  once  more, 

tion-  To  be  specific  we  might  take 

the  case  of  the  cotton-grower  who  - 

is  now  getting  about  the  same  price  I  mm  m  «-« -m-  rs  ■->  rt 

for  his  cotton  that  he  did  before;  F  A  1  ■  |  |||jO 

Charges  Higher. 

His  product  is  shipped  from  the;  PMTFD  ||Ll  DAKItf 
farm  over  a  railroad  whose  charges;  r  |«  I  rll  |P|  QUniM 

are  50  per  cent,  more  than  before  the  ;  ■  tall  111  will  ill 

It  is  made  up  into  fabric  in  a  mill  i  ODLn||  D 

whose  employees  probably  recei%'ej  ulimi  I  |tM|llwlj| 

100  per  cent,  hi.eher  wages  than  be- ' 

fore  the  war  despite  recent  reduc-  — - - 

lions  j  Vice-President  of  National  E 

Coal  consumed  in  transportation  j  Commerce  Tells  Com 

and  manufacture  costs  twice  as  i  ..  *  ^  ••  .,.1  . 

much  as  before  the  war  because!  }*,****  1  Men 

wages  and  mining  expenses  gener- 1  Unusual  Statement  of  Co 
•Mv  have  increased  100  per  cent.  |  tion  Must  be  Added  “Coi 

Finally  with  various  other  ex-]  ge„|  Assets”  Item. 

penses  and  profits  added  with  a  like  |  _ _ 

percentage  of  Inflation  the  cotton !  o  , 

garment  comes  back  over  the  rail-i  Francisco.— A  new  basl; 


_ j  porters  and  Importers.”  wrote  .Mr. 

I  Franklin.  "We  will  be  grateful  for 
a||M|af  I  expression  of  opinion  from  you. 

MLIJu  y  nt  IIIUV  I A  great  many  people— wise  people 

IlL  WV  I  rlw  I  wllw  are  too— are  of  the  opinion  that 

'  the  present  Is  an  inopportune  time 

Ifljxrn  lU  DAILII/  I  °  drastic  changes  in  a  law 

r  |«  I  rtf  111  DMIlfV  vitally  affects  and  is  affected 

■  *  "■  ■  "  •  ■  tafil  111  !  hy  international  trade  as  the  customs 

CREDIT  RATING  - 

_ _  I  ”  The  rates  of  duty  and  other  pro- 

_  .  ,  ,  .  .  n  ,  '  visions  carried  by  a  tariff  are  sup- 

Vice-President  of  National  Bank  1  posed  to  be  regulated  by  the  differ- 


-HoMEBlUIKaCMIiUU- 

SENDING  MONEY  BY  MAIL 

H1ien  you  wish  to  send  money  through  the  mails  buy  a  Home 
Bank  Money  Order  and  avoid  all  chance  of  loss  or  misdirection. 


BBANCHESand 

CONNECTIONS 

THBOUGHOCT 

CANADA 


MONTREAL  OFPICE8 

TransiportAtlon  nulldinR.  ror.  91.  and  9t.  Francois 

Street  «i. 

2111  Ontarla  EaM.  rnr.  OaA  idson  Street. 

C’or  St.  Lawrence  Kniileiard  find  Mount  Rn^al  Atennc. 
1319  Wellinctoo  Street*  \>rdun. 


of  Commerce  Tells  Conven*i  ences  ta  the  costs  of  production  and  vHnillV  Rnijn  YEAR 
tion  of  Credit  Men  That  to  prevailing  values  in  export  coun- 

Unusual  Statement  of  Condi*  ®  °V'‘  7"'  Issets  Increased  Over  Six  Millions 

A*^  Ik/I  a  L  A  J  J  J  tir*  a*  prlccs  and  values  ‘'s^***^  iiirreasea  u^er  ^iiiihmis 

hon  Must  be  Added  Conbn-  in  the  markets  of  the  world,  intlud-  Deposits  12  Millions 

gent  Assets”  Item.  1d«  our  own,  are  utterly  unstable,  it  Year  to  April  50  l  ast. 

- -  is  plain  that  the  materials  necessary  ,  aixtj^first  annual  report  of 


BANQUE  NATIONALE  !  BANKS  ESTABLISH 
SHOWS  GOOD  YEAR!  BRANCH  ON  SHIP 


and  Deposits  Over  12  Millions 
in  Year  to  April  80  I  nst. 


London  -  Banks  on  ships  now  make 
it  convenient  for  travellers,  who 
neglect  to  finish  up  financial  mat- 


The  aixty-first  annual  report  of  ters  while  ashore  to  complete  them 


Helping  Humanity 

BKTWLKX  (he  wheat  on  onr  prai¬ 
ries  and  the  daily  bread  of  the 
people  of  this  country  nnd  of  distant 
lands  nins  a  long  chain  of  oper* 
ations,  each  link  of  which  is  m 

strengthened  by  banking  services.  |M 
For  65  years  this  Bank  has  been  IIBL 
privileged  to  furnish  n  substantial 
part  of  the  finaneiul  energy  neces*  \3||!i  i|i  |il!  i  | 

sary  in  the  growth,  (mnsportatinn  ii  il'llil  1 1  |lpli|9^ 

and  marketing  of  Canatta’s  vast 
crops. 

UNION  BANK  OF  CANADA 


percentage  of  Inflation  the  cotton :  _  .  fnr  thp  rnnkin^  nf  a  nermanaT,*  ,-riw  Ta  Banque  Nationale  for  the  twelve-  while  at  sea. 

garment  comes  back  over  the  >'ail-j  "  Francisco.  A  new  q-Uf  new  month  to  April  30.  1921,  presented  to  The  I^ondon  Joint  (  ity  and  Mid¬ 
road  and  is  offered  for  sale  to  the !  .  shareholders  at_  the  annual  general  land  bank,  the  largest  private  bank 


in  the  world,  has  established  branch 


o?i„  ;  o,.,  and  .h  r»™r„.  com:  i  by  cr.dit  men  ar,  a  rcauU  ot  the  I..-  .MI-d„m„lo.  .oold  .p«.r  .bla' momh  ahoS  ^,1,0  “  rid  ha.  X«b.r.h  d 

monlty  awcrally.  tor  eoo.amptlon.  j  •™"  "  <b.  prcaant  bu,  n...  dopraa-  m.  tor  th.  year  alter  dedactin.  had  o«  [be  t^ree  S  i  opard 

The  other  farmers  are  in  the  same  A,  F.  .Maxwell,  second  'ice- I  markets  from  a  doubtful  debts  and  paying  In-  Aquitania  ”  ".Mauretania”  and  "Ber- 

sltuatlon  as  to  income  as  the  cotton- 1  of  the  National  Bank  of  j  flood  of  importations,  if  siiOh  were  deposits,  amounted  to  Lnoarin  ”  nnH  mndnrts  rpeniar  hank. 


situation  as  to  income  as  the  cotton- 


grower;  Is  It  any  wonder  that  the  '’ommerce  in  .New  York,  told  the|  really  threatened,  of  which  there  is  $544,945,69. 
market  for  cotton  goods  has  fallen  convention  here  recently.  I  no  evidence  so  far.  Laliberte,  i 


Thp  unprecedented  drop  in  prices  I  *  t  ongressman  Nicholas  LonAworthl  r  Audelte,  read 


1  aenis  ana  paying  in-  ,  Aquitania.”  "Mauretania”  and  "Ber- 
deposits,  amounted  to  I  engaria.”  and  conducts  regular  bank- 
$544,945.69.  Mce- President  J.  B.  1  jj,g  business  during  the  trip  across 
Laliberte,  in  the  absence  of  Presi-  Atlantic. 

ette.  read  the  report.]  object  of  these  branch 


>Vlth  Cheaper  .Money.  i  the  widespread  cancellation  of,  Je?n’’s‘Tommme'rVritmg%'^‘^^^^^^  which  pointed  out  that  assets  in  the  jg 

^  •  orders  due  to  the  “Kvit'Afo*  •'leans  \  ommiuee,  wriiini;  on  present  vesr  had  increased  hv  onwards  of  .  .... 


writing  on  present  year  had  increased  by  upwards  of] 


The  next  thing  Is  to  stop  g  ,  ^  commit  tariff  legislation,  has  said:  'The  situ-  $6,377,501).  while  deposits  showed  an  I ttoing  abroad,  thus  en- 

in  terms  of  money  only,  when  co.n-j  ®  h  ^  "  "continent  "hich  faces  the  Republlcanlincrea.se  over  last  y^ear  of  $8,707,500.  I  ®hlin8.  them  to  continue  or  close  up 

pensatlon  is  concerned.  The  hahor ;  'uembers  of  the  Ways  and  Means  On  nearly  every  item  of  the  bank  matters  whmh  could  not  be 

leaders  knew  better  than  that  when,  f  inventories  must  be  given  fommittee  to-day  is  sufficiently  com-  statement  for  the  year  an  increase  is  |  completed  before  the  ship  fcaileri 

the  cost  of  living  w.as  rising;  whyl^™  weight  wHh  statement^  of  In  the  first  place,  the  times  shown.  For  the  first  time,  in  us  The  wireless  offices  aboard  the  big 

not  recognize  that  the  purchasing;  _ _ «  ...  are  entireiv  ahnnrmai  I'nstc  nt  nrn-  disnnsal  of  nrnfit*  the  hank  has  :  *  unarders  make  it  possible  for 


leaders  knew  better  than  that  when  ^  of  inventories  must  be  g i  en  ‘  ‘’"’mittee  to-day  is  sufficiently  com-  statement  for  the  year  an  increase  is  |  compieien  netore  me  snip  sauen 
"It  bb«  Of  !"><■*«.  Tn,b..mp,...,,h.„„..  .b,...  For  ,b.  t,r.l  <1™".  I 

condition  in  ludein-  the  financial !  ®’’UU'’mal.  (  osts  of  pro-  disposal  of  profits,  the  bank  has  j  ’  unarners  mane  it  possinm  lor 

position  of  business”  !  Auction,  not  only  at  home  but  abroail.  been  able  to  pay  its  annual  dividend  i  voyagers  to  keep  in  touch  with  fln- 

pomtion  or  'mmuess.  ,  extremely  high  and  in  many  on  a  12  p.c.  basis  as  well  as  add  to  |  uncial  matters  ashore  unti  the 

The  year  19J0  brought  a  striking ;  ^.ag„  impossible  of  accurate  ascer-  Rs  reserve  fund  $100,000  together  ,  steamer  is  well  across  the  Atlantic, 
revelation  of  the  necessity  to  amplify  producers  them-  with  other  appropriations.  Sub- I  Thusthebusinessmancancarry 

also  our  knowledge  on  the  asset  side  gei^.^g  a,  jg  frequently  the  case  scriptions  of  $.50,000  to  Laval  Uni- 1  his  business  along  with  him.  if  he 

of  a  concern's  total  position.  ”  he  said,  cannot  tell  us  to  prepare  tariff  versity  and  $10,000  to  the  (  ollege  of  |  likes,  when  he  embarks  upon  the  At- 

"It  has  awakened  us  to  the  real- ;  gj.jjgf,y,pg  geientifical-  A""*  ’®  Pocatlere.  were  ap- 1  lantic.  Many  a  banker  continues  to 


[not  recognize  that  the  Purchasing;^  Itidcln-  the  financial  i  ®''®  *‘u**''ely  abnormal.  (  osts  of  pro-  disposal  of  profits,  the  bank  has 

power  of  money  is  as  of  much  im-  ,  hneincKq”  !  Auction,  not  only  at  home  but  abroail.  been  able  to  pay  its  annual  dividend 

portance  when  it  Is  rising  as  when  ,  !  are  extremely  high  and  in  many  on  a  12  p.c.  basis  as  well  as  add  to 

It  is  falling?  And  why  not  recog-  The  year  19J0  brought  a  striking ;  ^-ases  Impossible  of  accurate  ascer-  Rs  reserve  fund  $100,000  together 

nize  that  the  wages  paid  In  every  revelation  of  the  necessity  to  amplify  jainment.  When  producers  them-  with  other  appropriations.  Sub¬ 
industry  are  a  factor  in  the  cost  ofj  *'so  our  knowledge  on  the  asset  side  geive.s,  as  is  frequently  the  case,  scriptions  of  $.50,000  to  Laval  Uni¬ 


living  of  all  the  wage-earners?  .  m  *(■  concern  s  total  position,  he  said,  cannot  tell 
Logically  It  is  correct  to  reduce  "K  has  awakened  us  to  the  real- j  gj.jjgf|y|pg 
wages  only  as  the  cost  of  living  is  iration  that  we  cannot  content  our-;iy  accurate 
reduced,  but  how  long  will  it  take. I  selves  if  we  are  to  have  a  sound;  ..q-  , 


accurate  ’  proved  by  the  meeting.  It  was  stat- 1  play  his  part  in  the  financial  strug- 

To  make  American  valuation  general  manager  of  the  ;  gle  from  a  berth  on  an  ocean  liner. 


!  under  this  deliberate  method,  with  basis  of  credit  Judgment  with  a  gather  than  foreign  valuation  the  ^“uk,  N.  Lavoie,  had  made  this  year 
i  everybody  doing  the  Alphonse  and  knowledge  of  the  state  of  the  as.sets  |,agjg  Usses.sing  duties  would  in-  ^  complete  inspection  of  the  Paris 
I  Gaston  act.  to  get  industry  back  into  merely  as  shown  in  the  face  of  the  .p  ,  o  Hrastic  and  rcvnintinnarv  branch  of  the  bank  and  had  found 
I  balance,  and  provide  everj’body  with  statements  of  condition.  Just  as  we  ,.hnnt?P  pven  imrfpi-  mnrp  favnr-ihip  there  a  good  administration  and  sat- 
work?  must  give  full  consideration  to  con-,  ravorabie  ,gfactory  increase  in  business. 


Your  Business  Account 

WITH  a  long  chain  of  branches  in  Canada 
doing  a  general  banking  business,  and 
affiliated  with  Hnancial  institutions  embracing 
the  markets  of  the  world.  The  Dominion  Bank 
provides  its  patrons  with  efficient  and  com¬ 
prehensive  banking  service. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


THE  BANK  OF  NOVA  SCOTIA 


Meanwhile  the  economic  law  is  not  tlngent  liabilities,  so  we  must  give 
waiting  on  anybody. It  got  to  work  consideration  to  what  might  be  call- 
promptly,  with  the  result  that  wages  eU  contin.gent  assets, 
have  been  reduced  already!  Accord¬ 
ing  to  a  survey  hy  the  Bure.iu  of  '  ontJnffpnt  Assets  Denned. 
Labor,  M'ashlnglon.  about  5,000.000  ~  _ 

nersons  in  the  ranks  of  the  wase-  <^«n'"}Sent  assets  I  mean 

rorblls  nrp*  nnt  Tplfino  onv”  TsfL  !  ^^OSe  the  effCCt  Of  Whlch  Oil  the  COn- 

at  a n  ^  sowing  anj  wages ,  ^  busines.s  la  dependent 


bank,  N.  Lavoie,  had  made  this  year  ;  Arrangements  are  being  completed 
a  complete  inspection  of  the  Paris  ,  to  enable  the  branch  banks  on  the 
branch  of  the  bank  and  had  found  steamers  to  sell  travellers  checks 
there  a  good  administration  and  sat-  ]  issued  by  the  Cunard  and  its  allied 
Isfactory  increase  in  business.  ;  lines.  This  will  make  it  possible  for 

The  report  says  in  part  voyagers  who  buy  none  or  not 


our  brief  on  the  American  valuation ; 


ROYAL  BANK  PAYS 
HOMAGE  TO  HEROES 


must  Rive  full  consideration  to  con- j  i  isfactory  increase  in  business,  lines.  This  will  make  it  possible  for 

tlngent  liabilities,  so  we  must  give;  vm.r  rnn^idpratinn  I  •‘'‘‘J®.  P®'''  •  ”  I  vovagers  who  buy  none  or  not 

consideration  to  what  might  be  call- 1  "In  the  economical  reconstruction  enough  traveller  checks  before  em- 

eU  contingent  assets.  measure  wbicb^fp“bef;re“r^^^ 

Contingent  Assets  Defined.  gress.  Me  are  submitting  this  to  |  at,  the  best  result.®,  none  is  more  effi- | _ 

you  knowing  that  you  must  be  in- ;  carious  and  we  may  say  the  only  one  i  4  vts  nivit  n  KSTCRN 

"By  contingent  assets  I  mean  terested  in  all  matters  which ;  which  is  entirely  so,  is  economv:  the  i  *  '  (  KOP  kVpuRT 

those  the  effect  of  which  on  the  con-  seriously  affect  the  import  trade  of  most  solid  basis  on  which  can  re- i  q.|,„  cn,„hprn  An.p.ta  Hi.trirt  rp- 
dltion  of  a  busines.®  is  dependent  the  United  States.  If  this  measure!  pose  our  economical  construction,  i  „e  inriincd  tn  bp  ili  v  isst 

upon  broad  factors  outside  the  nor-  becomes  law  it  will  impose  a  burden  ,  We  will  never  preach  enough  this  ® 

mal  sphere  of  direct  financial  man-'  on  imports  which  may  prove  dls-  economical  virtue,  which,  in  a  33'ay.  ■  ha®  i-pitpvpii  thp  aiin- 

agement  of  the  individual  concern ;  astrous.  Nor  dare  we  forget  that  makes  the  others  flourish  and  from  j  ,  rnninna  nine  h.vp 

itself.  Thus  the  1920-21  price  col-,  when  you  close  the  door  upon  Im-  which  flows  a  people's  prosperity.  ,  ,,  ^  ,,  ,ho 

lapse  anfi  the  great  consumers' |  ports  you  lock  the  door  upon  ex- '  PYorn  the  practice  of  this  economy.  '  ®  (luring  e  w  ee  roiig 
strike  produced  startling  changes  in  ports  as  well.”  i  money,  as  deposit,  finds  its  way  into  hoT...  ' 

assets  (hroii.ghout  business.  A  large'  hanks  and  is  distributed  in  loans  to  eraBy  in  .Manitoba  and  Saska  che^aa 


I  ROr  RKTORT. 

The  Southern  Alberta  district  re¬ 
ported  as  inclined  to  be  dry  last 
week  has  since  received  beneficial 
rains  and  this  has  relieved  the  situ¬ 
ation  temporily.  Copious  rains  have 
fallen  during  the  week  through  the 


nVITIflUL  lU  IILnULO'  strike  produced  startling  changes  in  ports  as  well 

—7 -  assets  (hroii.ghout  business.  A  large'  _ 

Abbotsford.— The  Royal  Rank  of'  I’art  of  assets,  which  were  absolutely] 

Canada  has  determined  that  the ,  good  at  face  value  under  anything  lifll  I  fill 
memory  of  those  member.®  of  the,  like  normal  conditions,  rapidly  de-  If  ILL  IVIr 
staff  who  gave  their  lives  in  the]  preciated  or  even  disappeared  as  a  AEyjiniAl 
I  great  war  shall  be  duly  honored  and  result  of  these  causes  through  the  uAllnUlnl 
.ire  sending  to  each  branch  in  the '  shrinkage  of  inventories  and  the 
service  from  whom  one  of  their  offi- 1  cancellation  of  orders, 
cers  enlisted,  went  overseas  and  was  ■  "We  have  also  learned  the  neces- 
liiiled  or  died,  at  the  front,  a  bronze'  gity  of  giving  more  attention  to  a  has  beei 


WILL  MANUFACTURE 
CANADIAN  AUTOMOBILE 


commerce,  industry  and  agriculture..®"''  ‘h®  situation  there  could  not  be 
stimulating  all  the  energie.®  of  the  !  better. 

nation.  It  is  generally  admitted  that.]  Grasshoppers  are  causing  con- 
in  this  province,  our  principal  source  aiderable  anxiety,  and  in  the  districts 
of  riches  is  agriculture;  the  Bank  off’seted  farmers  are  setting  out 
gi3'es  a  special  attention  to  its  wants  poison  daily  which  is  having  the  de-. 
and  we  have  to  congratulate  our-  sired  effect.  The  damage  to  date  has 


A  new  Canadian  automobile  com-!®®''®®  <'’®  results.  Our  farmers, 

nv  has  been  formed  hv  a  erniiD  of  I  '*  ®  catutot  cease  to  lepeat  it, 


been  comparatively  small. 


Established  1832 


Capital  ....  $9,700,030 

Reserve  Fund  .  -  .  $18,000,000 

Total  Assets  *  .  *  $230,000,000 

GENERAL  OFFICE  *  TORONTO,  CANADA. 

H.  A.  Richardson,  Ctneral  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lo'xest  rates  and  returns  promptly  remitted. 


ESTABUSHED  1872  >— 

^  •’1^  HE  business  of  the  Bank  of 

1  Hamilton  has  been  built 
on  integrity,  a  progressive  spirit 
and  courtesy.  All  your  own 
associations  with  the  Bfink  of 
Hamilton  will  go  to  prove  the 
P  truth  of  this  statement.  Care- 
^  ful  consideration  is  given  to  the 
Ip  extension  of  credit  in  the  sup* 
_  port  of  legitimate  buriness. 


l-ihim  of  giving  more  attention  to  ® ,  f^nLlian  SeSru  w^^  f'nA  'h®  reasonable  - 

I  I.ih!e1  to  he  placed  on  the  wall  of  the,  concern  s  commitments  a.®  elements;  '  ®”®  ®"  interests,  it  will  be  known  wanted  for  their  nro-'^rese  and  niitinirv-na 

j  public  offices.  !or  liability  akin  to  contingent  ®®'he  Parker  .Motor  ('ar  (  ompany  DIVIDENDS 

I  1  wo  of  the  members  of  the  staff ;  liabilities  and,  under  certain  condl- '  ®®*'  ''®®  taken  over  a  large  plant  in  .  nrovince  ha®  a®  a'corol  - 

'  of  the  bank  enlisted  together  from:  dons,  equal  to  direct  liability  in  im-  "^®  ®“''  o'"  -Montreal,  which  was  and  a  ^source  of  cfinsideiable  '  lUViDi.NUS 

this  office  in  the  231st  Batt..  Robert  |)ortanre.  For  example,  a  manufac-,  extensively  for  the  oianufaeture  p  working  of  our  forests  '('»"•  P*®- 

Gillen  and  talker  N.  'Vallace.  The;t„ring  concern  may  have  committed  flunng  the  war  Period  :  of  pulp-wood  and  sVw' i 

,  lormer  was  wounded  and  the  latter  j,ge,f  dj^  purchase  of  a  large  vol-  '  The  company  will  manufacture  what ,  ,„oiber.  This  contributes  for  a  |  <  »nada  st.-am.hips 
'  was  killed.  Recently,  in  the  pies-j  umg  of  raw  materials  on  the  strength’  a*"®  known  as  the  Parker  autombile I  the  wealth  of  our  farm- 

encp  of  a  few  intimate  friends,  a '  contracts  from  its  customers  to :  Parker  motor  truck.  |  ers.  who  find  In  it  employment  in 

moniorial  service  was  held  in  the  the  resultins  Hnished  product.  '  Board  of  Directors  and  offi-  winter,  the  sale  of  their  surplus  of  *  , 

j  lice  of  the  hank  and  the  manager.,  when  the  recession  in  buying  by  the,®'al8  of  the  new  company  include: —  wood  which  they  have  on  their  land.  I 


DIVIDENDS  DECLARED 


,  Mr.  .M.  Hill,  unveiled  a  bronze  tablet;  general  public  stopped  the  movement  President,  Sir  Alexander  Bertram,  and  the  disposal  of  their  products  for  Mem.  rltyiiMst.Sav.Bk  2 
'  t(j  the  memory  of  M  alker  M  allare.  flip  finished  product  nianv  of  the  Montreal;  Pres.  John  Bertram  &  the  lumber  camp  during  winter  ? 

The  tablet  bears  the  inscription.  "In  |  oiistoiiiers  cancelled  Sons  Co.  Limited.  "chantiers"  But  lumber  industries,  ^“uo^'^ptd  i 

memory  of  ('.  Walker  W  allace,  orders.  In  most  cases  the  niaiui-'  '’loO'P*'*®-,  H.  Parker.  Mont- [  as  all  other  industries,  feels  now  and  Dominion  Textile  com  .  s 
meniher  of  this  bank,  w'_hogHve^  his  ]  pp,  cancel  If  heir®®':  Manager.  Chlpman,  (Canada),!  has,  for  some  months  past,  felt  a  snswiniJIi'^  ater  i  rvr  j 

life  in  the  Great  W.n  of  1914-1918-  ;  Yvould,  and  these  commitments  for' ^•■'otlted.^  considerable  depression.  Happily  uom.  (j!as!c  C'o.  porn  1 

II ■  ainnTitfrrk"~n ■  ai^fPs  !  raw  materials  contracted  for  at  high '  "nf  Vlce-Pres.,  H.  A.  Bertram.,  for  us  and  our  tustomers,  we  had.  i 

VANCOUVER  BANKER  'prices,  without  the  onset  of  his  own ,  Montreal;  Secy-Treasurer,  Canadian  [for  a  year  past,  decre.ased  our  ad-  Brs^iiun  Tramion  prefer- 

'  customers’  without  the  offset  of  his  D'®  Fasting  Co.  Limited.  ]  vances  in  this  line  and  only  a  few  of  shar^  i 

GOES  TO  WINNIPEG  Secy-Trea»..  Kenneth  loKrS  !!f ^7>o."'^prd  i 


wintptr  ‘ 

.  .  Tucki^tt’s  Tobicco. 
ustries.  1)0.  pfd 


I>1V1DLNUS  DEC'LABEI) 

Hy.  com  2'^  June  30  Juhr  1 

ompaniw  pom.  July  1  June  4 

d  .  1  July  1  June  24 

eamtihipfi  July  2  June  15 

Rank  .  .  3  July  2  June  30 

Tank  ...  3  July  2  June  l.S 

.  illiarr.P  pom.  .  1*5  June  30  June  15 

d  1'‘4  June  30  June  1.5 

breweries  com  1  July  1  June  15 
d  1*4  July  1  June  15 

yi'Dijtt.Pav.Bk  2*2  July  2  June  1.5 
Electric  2  Juiy  I  June  15 

Tobacco.  .  1  July  15  June  80 

d  .  1*4  July  1.5  June  30 

Textile  com  .  .  3  July  2  June  I-t 
d  1®4  July  15  June  30 

n  Water  &  fVr  1*4  July  II  June  27 
is  Co.  com  1*2  July  1  June  15 


(  Vancouver,  B.C. — J.  W’.  .McCabe, 
'  local  manager  of  the  Bank  of  Hamil- 
I  ton,  lias  received  notice  of  his  ap¬ 
pointment  as  manager  of  the  W'inni- 


own  customers'  commitments  lo  him, 
developed  into  a  very  definite  liabil-; 

ity-  I 

Fuhirt*  Uoiitracis  Involved. 


Industrial  Counsellor,  Montreal.  j  isbed  in  value;  the  least  recovery  In  The  (Wtrai  c 
Sir  WMlliani  Price,  Quebec;  Pres.. :  building  and  manufacture  will  stimu-  Savings  Co 
Price  Bros.  &  Co.’  Limited;  Hon.’  '"t®  the  sales  and  clear  them.  olu «  xTa^Vron 

"W'e  believe  that  the  year  now  on  intsreoioniai  Coai  .Mi 


Do.  pfd  1*4  July  1  June  1.5 

Wfjvt  Kootenay  IVr.  pfd  l^^  July  2  June  22 

Brarilian  Traction  prefer¬ 
ence  ehares  1*2  JuJ.v  1  June  15 

Provincial  Paper  Mills  1^  July  2  June  15 

Do.  pfd  1*4  July  2  June  15 


Pres.,  The  Union  Bank  of  Canada. 


j  Frank  W.  Roes.  Quebec:  Director !  "  ‘>1  commercially  and  industrial- j 
"A  credit  risk  in  the  last  analysis  N.  S.  Steel  &  Coal  Co.;  Director.  ®  difficult  one.  that  the  rcadjust- 


peg  branch.  The  change  will  be  ttot  based  merely  on  the  apparent]  Montreal  Trust  Co. 


com.  half-year 
Do,  pfd.  half-year 
Bell  Telpphone 


made  within  the  next  fortnight,  the]  current  condition  of  a  concern  ns 


!  new  manager  for  Vancouver  being!  ‘^hown  in  the  balance  sheet,  or  even  Standnril  Steel  Constructlor 
j  Mr.  W,  Morton,  a.ssistant  to  the  gen- 1  ®u  its  balance  sheet  plus  a  full,  Limited. 

eral  manager  at  Hamilton,  ;  knowledge  of  the  eoneein's  con-  Hon.  Rudolph  Lemieux,  F 
I  Morton  is  already  well-known  in  this;  tuigent  liabiltics.  And  while  a  going  Postmaster-General  of  Canada. 


T.  ,1.  Dillon,  Welland.  Ont.;  p,.,s..  j maximum,  this  year,  .-ind  not  with 
andar.1  Steel  Construction  Co.'?'*^  causing  liquidations,  more  oi 


Hon.  Rudolph  Lemieux,  Former  | 


nil 

If!!!!  i 


IlCAD  OmCE  < 
HAMILTON 


city,  having  several  years  ago  been  ' ''usi»C'=s  must  cover  sales  contracts  col.  ,1.  A.  Scott.  Quebec:  Anglo- '  R>s  . ' 

attaclipd  to  the  local  oflke  as  ac- i  toircspumiins  purchases  to  avoid  (  anadian  l-fcather  l‘o,;  Pres.,  Can.  for  havine  follower!  mirh  %  u*”' 

conntant.  ;  the  danger  of  speculation,  we  real-' Motors  &  Machine  Co.  Limited.  ,  induct  the?  wUl  lie  iS  a  “ 

Mr.  .Met  abe's  move  to  Winnipeg ; 'z®  more  fully  that  to  these  factors  c.  p.  Doutre.  .Montreal;  Pi'ps  .  !  position  to  bear  the  cleerease  in  the  9*''''''“  r'")'/ 
is  a  distinct  promotion,  as  it  is  the  mu®t  '’®  ^tt"  t^ns'deratlon  of!  Fairfax  Forgings  Limited;  Pres.. lvalue  of  their  stock  and  the  other'  rnlndTam-H.nVrs, 

most  important  branch  in  the  hank's  ®"  Possible  changes  that  may  occur |  Mepburne  Bros.  Limited.  losses  which  limes  as  those  we  go  t'om.  imn  &  Stp 


■  the  .langer  of  speculation,  we  real-' Motors  &  Machine  Co.  Limited.  IZ'L  Z  .  .v,  7  ,  i  "  Ho«.rd  s^.o.  mm 

■  Ize  more  fully  that  to  these  factors  '  c.  p.  Doutre.  .Montreal;  Pi'ps  .  !  position \o  bear  the*'decreise**in'"tbe  I 

m|,.l  he  .dd,d  fdll  .™.ld.rdtlon  oil  K.Irf.x  F.r,ln„  Llmll.d:  Pr«..  ?hrt,  ..orkTnd 

all  possible  changes  that  may  occur |  Hepburne  Bros.  Limited.  '  wht^-h  he  .xr.  I'om.  iron  &  Stmi  t  o 


chain  of  offices.  He  came  to  \'an-i assets  in  respect  to  the  com-’  Thos.  Craig,  Quebec;  \ice-Presi- 
eoiiver  three  years  ago.  succeeding  j  u'®''**.''  values  represented  there  and  dent  and  General  Manager  Canadian 
.Mr.  Harper,  and  during  his  inetmi-j®'®®  '*>  respect  to  the  concern's  Motors  and  .Machine  Co.  Limited. 
i)ency  here  has  become  very  popular  orders  on  its  books,  the  standing  and  _ _ _ _ _ _ 


building  and  manufacture  will  stimu-  Savings  Co  ov,  Juno  so  June  is 

late  the  sales  and  clear  them.  Illinois  Trsotion  pfd  l*,  July  1  June  15 

....  Ottas*  Traction  1  July  1  June  la 

"We  believe  that  the  year  now  on  intsreoionisi Coai  Mm. Co. 
will  he  commercially  and  industrial-  com.  half-year  sij  July  2  June  is 

ly  a  difficult  one.  that  the  readjust-  n,l|'’fe!e’'pho^e''''''"  2'^  juW  15  ju":  IS 

ment  already  commenced  will  reach  i-auremide  1  Cj  July  2  June  2.3 

Its  maximum,  this  year,  and  not  w  ith-  Can.CrocKer-W heeler  com.  is  .Tune  30  June  20 

out  causing  liquidations,  more  or  ToVontoc.en.  Truru  Corp  s  ‘  ii"v  "2  jSm  Is 

less  Injurious.  Prudence  is  more  p.  L.vaii  *  Sons  2  July  11  junsso 

necessary  than  ever.  The  provident  'Dmidad  Kiecinr  <  p  t.td  1  July  u  June  30 

_  t  J  .  ^  .  Imperial  Tobacco  t  o. .  .  1  Ij  June  29  June  9 

ones.  Who.  during  the  years  Of  plenty  wahaaso  Cotton  . i  Jaiy  2  June  is 

through  which  we  have  just  passed.  Abitihi  pfd  .  iH  July  2  June  2o 

have  economized  will  be  well  reeom-  i'^"‘oon7’or”or*.  ■  \u  Aun^Ju"* 

pensed  for  having  followed  such  a  Howard  Smith  mm  2  July  20  July  10 

line  of  conduct;  they  will  lie  in  a  „  D®-  P;'*  .  ,  5  Ju'y  10 

position  to  bear  the  deerease  in  the  ofuJ',  p  'iT  *  i'  14  Julv  I  JuH:  li 

value  of  their  stock  and  the  other'  Brandram-Hcndermn  ptd.  1*4  July  1  June  1 

losses  which  limes  as  those  we  go  ,,  ,  ,  ,  ,  .. 

.k _ ••  I.imprd  p.d  It,  July  1  June  tl 

tblOUgb  carrv  them.  GoodwinV  Limited  pfd.  tv,  July  2  June  21 

The  following  hoai  il  of  officers  Canada  Cement  1'^  July  Ifi  June  30 

were  elerted  fnr  the  I'naiiinn  veai  '  *  ("’  !S  '?*'!>'  June  30 


losses  which  limes  as  those  we  go  . '('J"  * 

[through  carry  them."  GoXdnvCm 


w  ith  the  customers  of  the  institu- !  •'csponslhility  of  its  customers 


■nt  and  General  Manager  (  anauian  The  follow  ing  hoard  of  officers 
otors  and  .Machine  Co.  Limited.  were  elected  for  the  ensuing  year: 

- — - - -  Rodolphe  Audette.  .Nap.  Drouin, 

VlCliKi  Fix  txf'ixi*  THnoi'Cn  Nazaire  Foitier,  J.  B.  Laiibcite,  .\.  B, 

hhl,  \  I->t.  I  HROI  t.H,  D„p„ig  Napoleon  l.avoie  and  diaries 

It  is  officially  announced  that  thei  Fettlgrew.  Mr.  Audette  and  .Mr. 


GoedwinV Limited  pfd. 
officers  Canada  Cement 
nar.  t'nn  AslH-litos 


Can.  Car  &  Foundry  pfd  I**  July  12  June  23 


BANK  OF  HAMILTON 


tion  as  well  as  the  hanking  fratei-l'he  related  contingencies  involved  in  -MtKhI,  !•  .l.X  LX.  IHROIt.H,  I  p„p„is.  Napoleon  1 

nit}  geneiall}.  cm  i  H  jg  officially  announced  that  the  j  F®’"»' ®"'  I  com  Finance  Com  o'd 

It  was  during  his  term  ol  office]  t  reiht  science,  If  It  Is  to  perform  Britlsh-.-Vmeriea  .Nickel  corporation. i '"‘'Jtherte  are  respectively  president  ‘  P'® 

here  that  he  induced  the  head  office;  Us  highest  function  in  promoting  limited  has  definitely  carried  ' vice-president.  j  rrim  tiros.  *  co.  Ltd. 

to  establish  a  local  advisory  hoard  |  business  stability,  must  be  farsighted  through  its  rc-finaneing  scheme.  ■  - 

to  deal  with  local  problems  without]  nnd  guard  acainst  the  future.  There-'  Thp  c.nplial  of  the  Corporation  is  BANK'S  NKM 
submitting  them  to  Hainilton.  Mr.  i  fore,  the  full  formula  of  statistical !  ppw  arranged  for  as  foitows:  i  La  Banque  d'Ko 


Tan.  l.(K(>motiN 
Do.  pfd 
C an. 

f>(>.  pfd 


2  July  I  June  30 

1*4  July  1  Juno  20 

2  July  4  June  24 

1*2  Jul.v  ^  June  24 


Can  C^'n.  Rul>bcr  Gi>.  pfd  June  30  June  24 


BANK'S  NKM  BBANt  HI  S. 

La  Banque  d'Korhclaga  announces 


McCabe  has  been  in  the  banking]  credit  judgment  must  be;  Balance,  First  income  bonds  .  ..;  ..$  6 hOO.OOO  1  the  opening  of  new  branches  at  \o- 
busmess  for  26  years,  starting  with  sheet,  plus  contingent  liabilities,  plus  second  bonds .  18.500.000 1  tie  Dame  de  l.achine.  under  the 


1S9  ST.  JAMFS  STREET, 
R.  1.  Ellis,  Manager. 


227  Me«lILE  STREET, 

W.  W.  McCUliTny,  Manager. 


the  Home  bank.  He  acted  as  man- 1  contingent  assets,  plus  commitments, 
ager  of  the  Queen  and  Spadina  |  From  the  credit  man’s  point  of  view- 


branch  of  the  bank  in  Hamilton  for]  the  completion  of  the  formula  is  the;  porarilv  shut  down  its  plants  is  only  nient  of  R  C'.o  itier 

eleven  years  immediately  prior  to i  outstanding  characteristic  of  the]  waiting  for  the  ritht  time  to  resume  nr-viou.  Iv  ^ub  rgen 

his  removal  to  Vancouver.  j  1P20-21  business  crisis."  operations.  places  ‘ 


Common  stock  .  20,000.091)  management  of  .1.  t-au'c.  and  at 

The  Corporation  which  ha®  tem-  Ashesto.®.  P.Q..  under  the  manace- 
porarily  shut  dow  n  its  plants  is  only  nient  of  R.  C'.o  itier.  There  v  ers 
waiting  for  the  right  time  to  resume  previou-.ly  sub  agencies  at  these 
operations.  places. 


j  Hr>11-R$*T)fr€w  pfd 
Luk**  of  tho  tV''OfI«  pfd 
j  broods  Man  *  fi.  pfd 
i  PfnTian?  Limit*^d  com  • 

I  l>o,  pfd 

I  Cm.  Fairbanks-Morae  pfd 

ha!f*yt3r!y 

La  Banque  Natu»ne!^ 


3*1  J'oly  2  Jun^  20 
^4  July  2  Junf  23 
1*4  July  1  June  27 
l*^  July  2  June  23 
1*4  July  2  June  23 

2  Aug.  15  Aug.  15 
1*7  Aug  1  July  21 

3  July  15  Jun«  80 
3  Aug.  1  July  15 


ftnhscrilie  tor  The  Finfr^irta!  Timet, 
Canada's  Leading  Financial  A'ewt* 
’  paper. 


THE  FINANCIAL  TIMES,!  MONXREAL;v"TJUNE  25,  1921. 


Citv  of  Kitchener,  Ontario 


WOfiD  M  A  RK  E  T  NE  W  S 


Dated  6lh  June  1921 


,  6^/q  Coupon  Bond^  •  aV*  . 

'i  '  ‘‘J  ' 

1921  Due  13lbVNmTmbeirJllij5iii;'l936‘; 


Price: 


Maturities  1921-1930  inclushe,  Rale  to  Yield  6.30^  o 
Matilnties  1931-1936  inclusive,  Rate  to  Yield  6.25% 


I  MANITOBA  GOVT.  !  VICtORYS’  DECLINE  >  DEPARTMENT  ISSUES 
i  :  GUARANTtES  BONDS^  FEATURES:  MARKETi  BOND  CERTIFICATES 

Winnipeg:. — The  financial  position  Moreinent  IVill  Hrihg  Victory  Iwnes  -pj,,  following  certificates  have 
»f-  sevetal- Tnimlcipatities  of  the  Pro-  Inf«  |,lne  With  ibrseiit  Bond  been  issued  by  the  Municipal  Depart- 
muWecl  i»  the -cabinet  toiidltlon*.  I  ip'ent  of  the  Province  of  British  Col- 

guarantecine  hank  loans  amounting  Tm-nntr. _ Trariintf  in  fh.- * ’'^*’'*  upon  the  following  dates:  — 

to  almost  a  mUliop  dollars.  Bank  vicTo  •  May  23.  1921— The  Corporation  of 

loans  have  bigen  guaranteed  as  fol-  i  Po*"*  Poquitlam— Dehen- 

Srt.  James.  '$300.(tOP;  Asslni-  I  *  ^  “f  ‘^^aracter.  .  Theio  ha\e  ,  tm-es  Nos.  1  to  200,  $500  each— $100,- 


Write /or  Circular 


United  Financial  Corporation 

Limited. 

Head  Office:  112  St.  James  St.  -  Montreal 

TORONTO  OTT.WV.K  LONDON,  Eo#. 


We  Finance 
Industrial  Concerns 

We  can  supply  Companies  requiring  additional 
financing  with  funds  from  $100,000.00  to  $1,- 
000,000.00  through  the  distribution  of  Stock  or  ' 
Bond  Issues.  TTie  Companies  in  ■  question  ■“ 
I  must  be  in  business  longer  than  a  year  and 

t  must  have  more  than  1 00  Stock  or  Bond  Hold- 
I  ers. 

Baker,  Babcock  &  Co.,  Inc. 

25  West  43rd  Street 
New  York,  City 


WE  OWN  AND  OFFER : 

('unadian  IJffht  A  Pow^r  Company  BondB  .  1949 

P.Ml  Trlephanr  Company  of  Canada  5c;,  Bondn  . . .  192.% 

Montreal  Street  Railway  Company  BondH  .  1922 

Steel  Company  of  Canada.  IJiydted,  6%  Rond«  . . .  1940 

Toronto  Power  Comiiany  5%  Bond<i  . . .  1924 

Ponmana.  IJmlted,  5%  Bonds . . . . .  1920 

Cnnad.a  Steamship  lAnes.  Umlted.  Bonds  .  194:t 

Dominion  Iron  &  Steel  Company*  limited.  5^  Bonds  .  1939 

•  Price  and  full  particulars  on  application. 

The  National  Bond  Co.  (Inc.) 

Jitiinliiion  Express  Building.  MONTREAL. 


Beausoleilf  Limited 


i  boia  $315,000;  Birtle  $157,000;  Trans-P^^^^  declines  in  six  of  the  seven  is- issued  tinder  the  ‘'Port  Co- 
I  cona  $100,000;  Woodies  $10,000.  sues  and  in  the  case  of  the  ^034  s  j  Debenture  Bv-law  1021.’ *1 

;  In  making  the  guarantee  to  Trans- 1  wns^oO  Around  Pi*e- December  Sl.st.  1941.  with  ^ 

I  cop  a,  Afisiniboia  and  St.  James,  the  I  ^  yearly  Interest  at  7  p.c.  payable  half- ! 

I  Government  sets. .forth  Its  reasons'  cent.,  or  over,  while  the  yearly 

las  being,  to  maintain  the  financl^,  rf 5.85  per  cent,  findi  June  6,  1921  -  The  Corporation  of! 

standing  of  the  munioipaiities  /5  ,  •  ,  .--•Ttke  City  of  Nanaimo-  “High  School' 

to  keep  the  province,  as  a  whole.  In  highest  yi/d  is^on  the  1924,  j  Debentures  By-law  No.  .334,  1921,''  j 

I  a  sound  finanolal  position.  vhich  has  risen  to  6. .2  per  cent.  $15,000.00  pv'ahle  in  ten  yeare.  wltJi 

I  _  This  bond  is  now  selling  70  cents ;  interest  at  6  p.c.  payable  half-yearly,  i 

ACIf  rno  eUAyer  ^  below  the  controlled  price  or  last  June  13.  1921— The  Corporation  of 

ndil  lUlt  unnriUll  vj.  November.  \^he  District  of  Coquitlam— Debcn- I 

I  Dnyn  hAATIiniTII^ '  MdiUe  various  explanations  wore^ires  Nos.  1  to  C.  $1,000.00  each. 

IlUnlJ  MHlUKIlltw  for  the  weakness  in  the  I’ic-  $6,000.(01;  issued  under  the  “Hochos- ! 

I  j  lorys,  if  is  probable  that  tlie  chief  ter.  Walker  and  Blue  M(iuntain  ! 

I  ~  .  ,!  Cause  was  the  movement  to  bring  the  Roads  Waterworks  Debenture  By-! 

I  n  C  atholic  School  |  victorys  into  line  with  present  bond  law  1920.’'  payable  June  1st.  19:11, 

Board  has  made  application  to  thei  conditions.  New  levels  have  "Ith  interest  at  6  p.c.  payable  half-! 

Quebec  Government  or  permission  established  by  the  Toronto  and  yearly. 

i  t  f  British  Columbia  issues  recently;  — — - 

'  ;K;'p\v;'^sre:,T  Howard  smith  gold  ^ 

>  ,  .  '  *1  {  6.25,  niid  the  British  t  olunibitis '  nnmil 

.advantageous  to  the  ratepaye.-e,  the  PQpiJI  AD , 

;  assumption  being  that  interest  rates  ^ I  Ul  UkHD 

will  be  lower  at  the  end  of  ten  years  - — 

^  I  present.  Pending  a  leplj  p^rpogc  of  reinvesting  in  hewer  ts-  The  definitive  bonds  appertaining  to', 

from  the  Government,  no  action  was  higher  yield.  There  have  the  issue  of  7  p.c.  20-ypar  First  Re- 1 

also  been  instances  of  selling  Vic- 1  finding  Moiigage  Sinking  Fund  Gold! 
were  to  have  been  opened  this  (Qj.yg  jq  raise  money  lio-iyieet. margin  Bonds,  due  1941.  of  Howard  Smith  | 
"*’****^..  ,  calls  in  a  few  cases,  auii  doubtless  to  Raper  Mills,  Limited,  are  ready  for 

■  g«m'ir  ♦A  AAA  irwwi  meet  business  demands  with  trade  delivery  by  the  Montreal  Tru.si  Com-! 

ISSLft  S3  3DD  UUU  •'*  present  depressed  condition. i  Pany- 

f  •  f%AHf%A  Besides,  thpre  is  a  natiH'al  jireference  ;  The  announcement  that  the  defin-. 


I  a  sound  financial  position. 

ASK  f1  CHANGE  4 
BOND  MATURITIES 

-  I 

Ottawa.— The  Hull  Catholic  School  j 
Board  has  mads  application  to  thei 


will  be  lower  at  the  end  of  ten  years 
j  than  at  present.  Pending  a  reply 


taken  on  the  tenders  for  the  issue 
which  were  to  have  been  opened  this 
week. 

ISSUE^  $3,300,000 


THE  ROYAL  BA.NK  OF  CANADA 

Statement  to  the 

Dominion  Government  (CorHensed) 
Head  ofnec  May  31,  1921  ' 

MONTREAL  ’  i 

LIABILITIES 

Capital  Paid  t'p . . . 

Beserve  Fund .  :!0,2t2,780.e0 

I'ndlvlded  Profits .  A4M28.gO 

Dividend  No.  13S.  payable  June  1.  n21 .  OOP.nH.lo 

eote*  In  Circulation .  t3,*2S, 850.74 

eposlts . . ,. .  •418,744,055.17 

:  Due  to  other  Banks . i. .  #5,707,170.40 

Billii  Payable  (Acoeptance*  by  London  Branrhl ... .  p1,l77,0OS.37 

Acceptances  under  Letters  of  Credit . ►. _ b>.twt. 037,60 

|t5.7».:t47.75».5S 

ASSET.H  — — 

Cash  on  Hand  and  In  Banks . 9lL4,4B9,.'i10.07 

Deposit  In  the  Central  tSnId  ncserves .  lO.500.OOA.flO 

Government  and  Municipal  Securities .  35.083,771. 7h 

Railway  and  other  Bonds.  Debentures  and  Stacks  14.71.3,387,98 

Call  IsNins  In  Canada .  16,980.753.04 

Call  Loans  elsewbero  than  In  Canada .  30,714.473.00 

~{;»7.999,H4I.70 

Loans  and  DUcounts .  ‘'776.INO,08$.6!I 

Liabilities  of  Cnstomen  under  Letten  of  Credit 

as  per  contra . 15,684,037.80 

Bank  Premises .  9,700.161.83 

Beal  Estate  other  than  Rimk  Premises .  060,837.31 

Mortgages  on  Real  Estatefsold  by  the  Bank .  41,397.40 

Deposit  with  Dominion  Oovernment  for  Sernrily 

of  Mote  Circulation . 880,000.00 

~8530.34-77-.’59.58 

777  BRANrHE.S  IN  CANADA,  NKWFOl'NDLAND,  WEST  INDIES, 
CENTBAIi  and  StllTTII  AMERICA,  also  LONDU  .  NEW  YORK 
and  BARCEUINA. 

Parts  Anilllary-THE  KOVAL  BANK  OF  I.ANADA  (Franrel 


BONDS  POPULAR 


The  definitive  bonds  appertaining  to'. 


The  announcement  that  the  defin- 


QUEBEC  HYDRO-ELECTRIC 
BONDS 


'  I  HNT  HYDRn  ^  cent,  coupon  in'contraat  bomJs  of  Howard  Smith  Paper! 

^^i  WIO  I  .  Ill  UIIU  uvni/w  I  ^  Victory  bearing  onlv  5V^.  |  '’‘•''■e  available  at  the  Montreal  Tni.st 

I  vl  All  in  all,  bond  dealers  believe  that  Company  resuted  In  .a  ru.sh  of  appii- ; 

!  Toronto.— A  syndleate  consisting! victory  bonds  have  held  their  own  "IBcli  the  Trust  Company 

I  of  A.  E.  Ames  &  Co.,  and  'Vood.  '  j,j(cellcntly.  and  are  not  depressed  by  "  as  unable  to  fill  owing  to  the  fact  | 

'  Gundy  &  Co.  has  purchased  a  bond  ,  ,j,p  present  weakness.  ('apltal  Isl'baf  the  bonds  had  not  yet  been  de-' 

issue  of  $3,300,000  of  the  Hydro-Elec-;  gjj|]  scarce,  owing  partly  to  the  large,  Biered. 
j  trie  Power  Commission  of  Ontario, '  „f  -frozen  credits''  and  to'  The  statement  was  made  that  a 

I  guaranted  by  the  Province.  The  j-engral  causes,  but  mainly  Victorys  ' quantity  of  the  $1,000  bonds 
j  bonds  bear  interest  at  the  rate  of!jj.,^.p  j^ad  or  follpw,  or,  at  any  available  at  once.  In  the 

I  6  per  c.ent.  and- are  for  20  years  and  ,.a,e.  conform  to  general  bond  mkr-''"'’®''  smaller  denominations. 


Yielding 


7>4% 


.V.V.  Funds 


will  be  offered  on  the  Canadian  mar-  conditions. 

keis  within  the  next  few  days.  'j-jjj.  following  table  gives  a  survev 

The  money  Is  required  for  the  pur-|  \  i,.torv  bond  prices  since  Novem- 
pose  of  refunding  $3,0Od,(i00  6  per  27  last,  with  the  last  controlled 
cent,  debentures  of  the  Ontario  j  j^e  higl.  and  low  since  then. 


ket  conditions.  certificates  will  not  be  available 

The  following  table  gives  a  survey  (  :*«>'«  applica-, 

of  \  ietory  bond  prices  since  .Novem- .  *  •’<“  delayed. 


Power  Ca,  due  July  1st.  next. 


>EM  BRE-VSIVICK  TO  MAKE  ' 

I  LARGE  ROM!  OFFERING.  ‘ 

The  Province  of  New  Brunswick  ;  1922 
I  Is  entering  the  bond  market,  calling  ^  1923 
;  for 'an  issue  of  $1,602,000.  Tenders  1924 
j  will  be  received  up  to  June  24th.  I  1927 
Bids  win  be  asked  for  alternatives  of  1 5933 
1,6  yevs  in  Canada  or  10  years  pay- 1  2934 
able  in  Canada  or  New  York,  both  ,  J937 
bearing  6  per  cent. 


I  and  the  closing  price: 
j  Victory  Bonds. 

Maturity..  ..  (since  llstlm 


.  . .  (since  listing) 

price. 

High. 

Low . 

Pres. 

...  lou 

96  Vs 

99.20 

...  1 0(1 

01 

98.05 

...  97'4 

92 

90.30 

...  101  Vi 

94 

97.35 

...  1023k 

93 

9C.90 

4/,  96  la 

$9 

93.90 

...  lutv* 

93'* 

99. (lO 

I  R.  r.  MATTHEWS  &  (  0.  GET  NQ  MORE  BOND  ISSUES 

PMY'R'mx  liikXlk  ifiwiifc  wivae  ■  wwmw  moditles  that  have  shown  a  compar- 

i  c  *  nt".  ai  '  't-'c*  RY  PITY  flF  TnRnNTn will  no  doubt 

!  Preston,  Ont-  bond  issue  os  $06  - ;  D  I  LI  I  I  Ur  I  UltUn  I  U  ,  undergo  a  further  readju.slment  over 

j  &  '  o..  the  town  boirow.ng  on  Coniniissloner  Rfl«s  Antlior-l  are  boumi  to  go  lower  In  eerlalii 

I  a  basis  of  about  6.^  per  rent  O  ie  (  .  Aiiinniiieeiiienl  ia  View  I  n-  lines  of  industry,  particularly  steel. 

^  total  issue,  due  j  favorable  I'oinmciit.  There  is  no  money  in  steel  manu- 

I  I”*!  at!> " orlM?  imrpo.ses.  a  .d  ,  'p^j^onto.  —  In  view  of  rceent  criti-  j  facture  at  present  priees.  dne  largely 
•  t^e  balance  Tor  road  improvemenL  ^  ^  ^ 'iwromo  financing  to  Increased  costs  incident  to  reduced 

;  Tenders  reived  by  the  town  worH  of  unanlborized  state, nonts  as  to  ,  operations  As  a  matter  of  fact. 
I  9-”  A  r  Ames t  V,  qt"')'-  r  h  i  amount  of  money  the  city  will!  eve,  y  steel  ccunpnny  in  the  country 

!  n  ,  reiluil-e  to  lai.se  and  the  number  of  i  is  now  showing  a  loss  on  each  ton 

.Burgess  &  Co  .^4. ,6.  D.  men  jj  market  Hii.s  i  of  steel  shipped.  It  is  because  of 

der.son  &  CO  .  .i4.4(.  _  year.  Finance  Commissioner  George  ;  this  that  further  cuts  in  wages  and 

I  I«4;i  I.’  IJV  Kills,  ip  Ross,  .niii  Iionzes  the  sUatement .  prices  may  be  in  order, 

i  '  ”Vp?‘  '  J,’  f  that  the  finanees  of  the  city  have)  The  steel  mill.s  eannot  go  on  re- 

^  The  Gov  ernment  of  i,,,,.,,  „„  ,,rrangod  that  It  will  not  be  porting  deficits  Indefinitely.  It 

[Manitoba  has  made  ai-rangenients  furtJier  bonds  un- ivvould  be  more  profitable  for  them 

■  with  a  financial  concern  In  Mlnnliieg  I  (q  clo.^e  eiiijrely.  Oi)rra1ions  at  the 

I  for  the  issuance  of  $200.oii0  in  - - - - -  j  rate  are  merely  for  the 


Bonds  and  Debentures 


Eiiinnoe  ronimissloner  Ro«>i  Anflmr 
izes  Aiiiioniictuiiimt  in  Vien  I  ii- 
favorable  (  oinniwit. 


"  '  PREPARING  FOR 
>H..!  BETTER  BUSINESS! 

Pres. '  _ _ _  • 

9*8  05!  (rontlnned  from  Rage  1.)  I 
poiso  IflymK  ”1  .supplies  at  what  might  | 
,",-'35  1  be  regarded  as  high  prices  later  on.  j 
yg'99  I  T'lf  i'i‘'^nnfacturer  would  not  liny  raw' 
((.j’qQ  tnalcrial-  because  he,  loo,  felt  con- 
<|iV(io  vinced  that  prices  wotild  come  doiwn.] 

I  That  prices  for  many  commodities' 

.  leaehcd  bottom,  there  seenus  lO' 
pc  ;  be  no  question.  Many  other  com-' 
moditles  that  have  shown  a  compar-j 
ITO  !  “^B'es  small  shrinkage  will  no  doubt  ' 
I  •  ”  j  undergo  n  further  readjuslment  over' 
‘  the  nexi  two  or  three  months.  Wages  I 
llior- ;  are  bountl  to  go  lower  In  eerlflliij 
Ti-  lines  of  indnstry,  particularly  steel.* 
There  is  no  money  in  steel  manu-! 


»t  cnrnlngs  from  one  contract  alone,  nflcr 
(lediictiug  operating  anil  ninbitenanee  ex¬ 
penses,  equal  to  twice  the  interest,  eliarges. 

.\0  STRIKES  -  >0  I\VEL\TOIUES  -  I'ONSTAXT  BEM.LMl 
I.OIV  OPERATllVG  CHARGES 

Write  for  Circular  "H.E.” 

Sterling  Bond  Corporation 


Yorkshire  Bide- 


MONTREAL 

MAIN  2404-5 


Limited 


112  St.  James  Street 


Montreal 


I  Toronto.  —  In  view  of  rceent  criti-  j  facture  at  present  priees.  due  largely 
cisni  of  the  City  of  'IVd-omo  financing  to  increased  costs  incident  to  reduced 


Town  of 

KENORA 

Ontario 

7% 

BONDS 

Price :  Par  and  Interest 

Write  for  Deacriptite 
Circular 

C.HIBitrgesse'Co 

OOVOeNMENT  AMiMCIPAL  BONDS 

14  KINO  ST.  c.  \  TORONTO. 


j  Laureiitian 

Power  Co., 
Liinited 

6^  Bonds  Duo  19.36 

PAYABLE  IN  NEW  VOnK 
Price:  88' 2  and  Interest 
Yielding  7 ’4% 

U'f.tt  for  tu’.l  Parueu'ars 

W.W.MarsKan 

&  COMPANY 

.  Investment  Bond  Dealers  \ 

263  St.  James  St.,  Montreal  j 

Telephone  Main  2401 


Tenders  For  Bonds 


ISSI  E  TREASI  RV  BIIJ.S. 

Winnipeg.  —  The  Government 


'  with  a  financial  concern  In  IVinniiieg 
ProtcKtnnt  School  rommiitslonera  of  j  for  the  issuance  of  $2(10.O(iO  in 

J  X,  .....  Treasury  Bills,  for  a  period  of  six 

Point  rinire  and  Brnconiirield,  I  ,  . 

I  months.  The  bills  bear  interest  at 
FSO.fKK)  Serliil  tonpon  Bond*.  j  r,li  per  cent. 


Looks  Like 
Iji  ABargain 

Owin.  *'i-  T.r.n 

break  in  Sterling  exchange 
we  were  a  We  to  pureha.s' 
Iff  a  block  of  bonds  at  whn 
seems  to  be  a  bargain,  am 
which  ennbles  us  to  sel 
Ihcm  at  a  figure  tha 
Iff  makes  the  invostmon 
|l|  yiel.l  10.15%,  plus  th< 
premiiin)  on  New  Yorl 
llg  fiind.s. 


Scaled  Tenders,  endor.aed  "T*nd'r  i  ,4.^,.,.^  1,.-  -.tt-rui/  i-cvu-u 

for  J^onds,”  vvlll  bft  r^otivfd  by  ISHI  LS  U\  MKTROo  (  OMM* 

.Secretary-Treasurer.  P.O.  Box  125. 1  The  bonds  of  .Montreal  North  to  the 


TORONTO  RY.  MEETING 
AGAIN  ADJOURNED 


.purpose  of  keeping  as  many  men  at) 
work  as  iiosslble.  One  eompany,  for  ' 
!  example,  in  the  first  quarter  of  the  • 
!  eiirrent  year  showed  a  dofieit  equal  I 
i  to  nearly  $t  <1  ton-  Had  Its  mills! 
i  been  closed  entirely  for  that  period. : 
I  the  deficit  woiibl  have  been  mu  el,  I 


Full  details  a.s  to  the  purposes  f^r  vvill  be  made  oy 
which  the  bonds  are  issued  and  uew  loan  bv  the 
amounts  maturing  annually  will  be,  n.u  Vif  13 

furnished  on  application.  ' 

to  the  (  ommissio 

of  a  loan  of  $263 


Lertain  retailers  report  an  lin- 
nvenient  in  hiisine.ss,  wbi<-h  is  not 
ic  to  any  inipi-ovement  in  the  fi- 


1  nonn'TdaviigKvrng^um^^  of  f"'  ®old  !  Ai.ollier  Adjonrninent  l  or  Toronlo  j  t},„ 

I  day.  2!‘th'june,  1921.  for  the  purcha.se ,  by  the  .Metropolitan  I  onimisslon.  The  |  Railway  .Heeling.  smaller. 

I  c'f  f.'iO.O'.'O  serial  coupon  bonds,  indebtedness  of  this  municipality!  Toronto  Railway  alfalrs  will  re-  t'erfain  retailers  report  an  Itn- 

I  Full  details  as  to  th*  purposes  fee  "ill  be  made  b.v  the  flotation  ol  alniain  soinewliai  of  a  mv  story  ''P  fo  jirovenient  in  btisine.ss,  which  is  not 
I  which  the  bonds  are  issued  and  uew  loan  bv  the  t'ommission.  'almost  the  very  last  minute  of  the  ,,,  j||,pr„vemcnt  in  the  fi- 

i  ?rn'is"hcd"r  applIca^lSm  '  f'^e  City  of  Lachine  has  applied  l^ukin.g  <;f  Im'vTbeen'no?- 

to  the  (  ommission  for  the  sanction  I c''1  hiiaieiioideis  iiavt  nttn  non  ,jip  fact  that  lio.ooo,- 

lanor-we^bv  F'’V®Rr''nwn"  Fr''  of  a  loan  Of  $263.0, )((.  This  amouiit  '  ,f»'  Rresident  S„-  William  .Mac-  ^pp  p,.  ,„.p 

Zntre:;i.  '  has  been  .educed  by  $8,000.  so  asjkcDzie  that  the  adlounuHl  annual  confining  their  pureha-ses 

The  hrnds  sre  ia.ii  a  '  r,  /  ^ enable  the  city  lo  keep  within  the  "hieh  h*'id  been  (ailed  foi  jp  pcpp]  ppp^.s  onlv  and  are  now 

I  Tne  DC'nos  ar^  lTic<^npon  fnim  i  .  i  *Jiin(‘  24  would  bo  Dosi  ixHiPU  lo  Alifr-  *  .  .  i  *. 

Land  are  of  the  denomination  of  $S00.  11™""  ol  Its  borrowing  power  and  asij’pj  ,9  ’  'j-j,"  Verting  has  been  Vll-  f"*"'’***'  f"*"  ^'’f’ 


The  legality  of  the  issue  has  bean 
approved  by  Mr.  E.  .N.  Brown,  K.C..  , 
j  Montreal.  ^  has  be 

I  The  bonds  are  issued  in  coupon  fomi  1  cmil' 

j  .ond  arc  of  the  denomination  of  $500.  llTnits  f  ,  ....... 

TS...  w  .1  .  •  ,  amended  the  loan  has  been  ap-i’‘j'  ton  and  woollen  goods,  shoes,  etc. 

I  They  are  payahle  both  as  to  princi-  ,  ed  and  adjourned  from  mouth  lo  :  .. 

pal  and  Interest  et  the  Bank  of  Hoch-  proved.  month  slnee  l-'ebniarv  and  no  annu-  ^  '  ^  iniprov ( ni<  nt  m  lela'I  1r..d( 

iclaga.  in  Polnte  Claire  or  Montreal.'  - - - '  1,  '  Increased  operations  for  Ihfl 

i.md  carry  Interest  at  the  rate  of  e'/>  BI  V  KITCHENER  BONUS  ! **  leport  has  >el  been  presented.  ™pp„f3(.(,|pp  -ppp  increase  mav  be 

per  annum,  payable  half-vearlv.  on  .  I,  'Adjournments  have  h.-eli  made  by 

I  November  1st  and  May  1st.  They  are;  The  I  lilted  Financial  ^  orP"rali(in  j pj.  „„complet<d  state  of  e  >"•'  '<  "'1>  snin  in 

purchased  HO  isstje  Of  $  1 6 .  ,.,2u  | negotiations  for  the  sale  of  the  volume  from  month  to  month. 

ID  ^^date  of  principal  being  May  tat.  j  R  per  eenL  three  to  thirty-year  in- jpp,pj,p„y.p  .Mihsldiarirs  to  the  city  -  -  -  - - 

,0  MY  w  J,  s  Ij^nsfroiY)  tu#’ C 1 1 v  of  K . t "  L Ontario  Hydro.  Thn  dnto  adjoiirnmont  have  advanrrd  ronald- 

dcBvci^y  on  o°"about  July^  IMh. '192T  ■  'o  rost  now  fixed  comes  w  ithin  twelve  days  erably  during  the  past  month  and  it 

TVeiivery  and  payment,  vvitti  accrued]  P“'‘  cent.  Other  bids  included:  Me-  pf  jjjp  termination  of  lb-  company's  is  bopt'd  tlic  way  i4  being  elenred  for 
interest  are  to  be  made  by  th-  Sec.  Leod.  Nouiig  &  M  eir,  96-31:  Domln-  franchise,  a  fact  which  will  probably  the  preparation  of  Die  final  agree- 
rotary-Treasurrr  as  above.  fon  Securities  Corporation.  95.89.  and  result  in  sustaining  the  speculative  rnent  of  imrcbase  and  that  if  will  be 

cerf'.ficd  cheriue  for  ic;  of  the  R.  <'.-  Matthews  At  Co..  I.imited,  9.-). 60.  interest  in  the  company  3  stock  lo  pnssble  to  submit  to  the  sharehold- 

tendered,  must]  - - — - - -  •  jhe  very  ^ast  minute,  owing  lo  the  ers  on  the  day  afvove  named.  .Should 

^  NT.\l»AllA  I* ALLS  IX  MAKKLT*  unc^rtaint  y  still  existing  arrangement  be  conehided  which 

unaccepted'  Niagara  P'clls  will  advertise  for  jn  the  course  of  a  circular.  Sir  will  be  satisfactory  to  your  directors 
cn  CSV]  e  returned  forthwith  j  lenders  for  two  -blocks  of-  six  per  \t'’iiliam  Mackenzie  says  :  a  niemorandiira  outlfning  the  pro- 


IM  V  KH'(  HENER  BONDS. 

The  I'nited  Financial  Corporation 


dated  Mav  tat.  1921,  the  first  matur- '  has  purchased  ap  issite  of  $167,525  .i.p  ncKoti-r 
principal  being  May  lat.jR  pp,.  ppnC  three  to  thirty-year  in-  "^npnny's' 


Fngraved  bond.s  will  be  readv 


TVelivery  and  payment,  with  accrued 
interest,  are  to  be  made  by  the  Sec- 
[  i-etary-Trea.surrr  as  above. 

cerf'.ficd  chenuc  for  Ic;  of  the 
par  value  of  the  bond  tenderer],  must  I 
accompany  the  tender. 


to  incrtuisr-d  costs  incident  to  reduced  ;  ||j  Owing  to  the  recent  || 
.operations  As  a  matter  of  fact,  I  (||  break  in  Sterling  exchange.  ,1  I 
I  eveiy  steel  company  in  the  count rv  '  ilj  we  were  able  to  purcha.s»  I 

i  is  now  show  ing  a  loss  on  each  ton  i  M  a  block  of  bonds  at  what  ,1 

I  of  sti'cl  sliipiied.  It  is  because  of'  alj  acenis  to  be  a  bargain,  and  J 

;  this  that  further  cuts  in  wages  and  ^  h|  which  ennblea  ua  to  sell  I 

I  prices  may  be  in  order.  I  ilj  them  at,  a  figure  that  >1 

i  The  steel  mill.s  cannot  go  on  re-!  frf  makes  the  investment,  f 

porting  deficits  Indefinitely.  It  |l|  yield  10.15%,  pl'is  fho  1 

.would  be  more  profitable  for  them  |T|  premium  on  New  'York  | 

j  to  clo.'.-e  eiiiJrely.  Oi)rrations  nt  the  im  tund.s.  *1 

1  present  low  rate  are  merely  for  the  !  These  are  the  Gold  bonds  I 

.purpose  of  keeinng  as  many  men  at  j  Mj  ,-,f  „  industrial  cor-  I 

work  as  iiosslble.  One  company,  for  '  UJ  j, oration  and  .are  well  sc-  f 

!  example,  in  the  first  quarter  of  thf>  .  jl®  cured.  ft 

!  riineiit  year  showed  a  dofieit  equal]  IIJ  „  ,  j  .  ,  .  H 

fil  Pnlh  Crinripal  aid  inlerrtt  are  fay-  I 
I  to  nearly  $t  a  ton.  Had  Its  mills  1  JlJ  ahU  m  Xrv  York  at  the  rair  nf  I 
i  been  closed  entirely  for  that  period. :  lArj  u  ihr  £.  | 

j  the  defidl  would  have  be(>n  inurli  j  JjJ  4  £100  Ivond  will  cost 
smaller.  |  lu  nbout  S'25l)  net,  including  • 

('erfain  retailers  report  an  tin- 1  accrued  interest,  I 

iirnvenient  in  business,  wliich  is  not  I  ,  ,  I 

due  to  any  iniprovtunent  in  the  fi-l  y®  c  •’n^li  and  lO.c  »vo"tlily  ■ 
n.anclal  condition  of  the  people.  lt|  IM  if  desired.  I 

is  duo  to  the  plain  fact  that  HO.On,).-  |  |jL  *1  J 

,m0  people  for  the  last  year  or  two'  W  T,.„„y  Hitfrfinc  fft  Ilf 
have  been  eonflning  their  purchases  :  ■|jj  1 1  UilA^  lllgglllo  vU>  ||j 

to  actual  neod.s  only  and  are  now:  Lu  Kl 

,  ,  .  ,  .1  .  1  .  r  .in  l>FE.V7.Vft,X7  BA\KtKS  III 

forced  into  the  retail  market  for  cot- !  JN  _  |l* 

ton  and  woollen  goods,  shoes,  etc,  |  Iw  Mnin  .mis  |m 

This  iniprovrnu'nt  in  retail  trade  ilSjj  Montbeal. 

means  Increased  operations  for  tho  '  ^  oxtail 

manufacture.  The  increase  may  he  :  ' ' ' ^|— 

moderate  at  first,  but  it  will  gain  in  ' 

volume  from  nionlb  to  month.  | 

adjournment  have  advanced  eonsld-  1922  Victorys 

erably  during  the  past  month  and  it  ^ 

is  bopt'd  tlic  w  ay  iA  being  elenred  for  .  vvim*  tire  ,toii  goins  to  d»  miii 

the  preparation  nf  the  final  agree-  yotu-f?  Write  or  teirphonr  no  for 

rnent  of  jinrcbase  and  that  if  will  be  ]  i.viuiiMe  infomiatinn  niiont  their 

possble  to  submit  to  the  sharehold-  proninbie  di-posni. 

ers  on  the  day  alvove  named.  .Should  !  SECURITY — THEN  PROFIT 

arrangement  be  conehided  which  a  AMf.lJC  MACDONALD  &  CO 
will  be  satisfactory  to  your  directors  '  AHUUa  lTIAU17Ul7rtLU  «  VU. 
a  niemorandiira  outlining  the  nro-  i  5.P.R.  BLDC.  TOROWTO 


1 CANADA f 

I  TRUST  * 

[company] 


Province  of 

ONTARIO 

Guaranteeing  Hydro 
Electric  Power  Comm, 
of  Canada  •  !  • 

B%  20  Year  Bonds 

Due  June  24fh.  1 94 1 

Price  97.17 

Yielding  6M% 

3on<i  JDaptirtmant 

CXNADAlhvST  (p. 

i4Kin^  Sl.E*  Xor>omto 


(iiK*  people  for  the  last  year  or  two 
have  been  eonflning  their  purchases  : 
to  actual  neod.s  only  and  are  now: 
forced  into  the  retail  market  for  cot- 1 
ton  and  woollen  goods,  shoes,  etc,  | 
This  iniprovcnu'nt  in  retail  trade  1 
means  Increased  operations  for  fho  ' 
mnnnfacture.  The  increase  may  he  : 
moderate  ;(t  first,  but  it  will  gain  in 
volume  from  nionlb  to  month.  1 


M  E  OBN  AMI  OFFER 
at  n  price  to  yield 


6% 


The  right  f.s  re.«ervpd  to  reject  any]  cent  debentures,  one  for  .$125,nn'J  for 
I  a"  prnpopals.  ,  Hvrtrn  suh-sta- 


rilliam  Mackenzie  says  :  |n  niemorandiira  outlining  the  pro- 

"The  negotiations  between  the  posals  will  be  sent  to  the  sharehgld- 


BV  OunKR  OF  THE  BOARD. 


Tenders  For  Bonds 


the  erection  of  a  new  Hydro  sub-sta-  Hydro  CoinniifiRion.  the  city  of  Tor-  err^  in  advance  of  the  meeting,  un- 
tion.  and  one  for  Ilin.iiOij  for  a  new  onto  and  the  Provincial  Government  less  the  necessity  for  a  furtner  post-  j 
pn’ilir  school.  Ireferred  to  in  the  previou:-  notices  of  iponemeni  of  tho  same  should  arise.”  | 

iRifFLUCfUATio^w'BOMTND  BANKS  I 


BANK  STOCKS 

This  fable  shows  the  high  and  low  prices  of  bank  stocks,  with  snlc.=  and  last  hid  quotations  up  to  Thursday  of  fhia  week 

Friday  !  Saturday  .Monday  j  Tuesday  Wednesday  Thursday  1 


MONEY  FURNISHED 

can  seenre  additional  capital 
for  IndnstrLal  and  other  concerns. 
Apply 

Northern  Finance  Company 

14  St,  John  Street  5Ionlr(*al 
Phone  Main  *25  or  8506 


I  The  Municipality  of  the  Village  of 
,  Hudson  requires  tenders  for  the  sale  • 

;  of  $35,550.00  Bonds,  In  denominations  RANIC 

'of  $1,000.00,  $500.00  and  $100.00,  is-: 

'  sued  according  to  By-law  No.  31.  ex-  !  This  fable  shows  the  high  and  low  prices  of  l)ank  stocks 

I  plring  July  2nd,  1951,  with  interest  — - ^ - 

I  coupons  attached,  baring  interest  at ,  Friday  j  Sa 

6'T-,  payable  half-yearly,  January  2nd  - ' — r 

and  July  2nd.  at  La  Banque  Na- ]  'High  Low  Hi| 

t'onale,  Montreal,  or  Hudson,  Que.  i  —  . . . — - -  ! - j - — 

i  Tenders  will  be  taken  Into  consid-  1  .  . |  l^'I 

'  cratlon  at  the  regular  meeting  of  the  ;  V  d .  i-=i  1  ft  i  - 

!  Council  on  Monday.  July  4th,  1921,  at  ;  .  ’  ‘ ^  I  1 . 3  * . . . 

'  8.00  p.m..  at  the  Town  Hall.  Hudson.  I  '  V.'.'; .  A02 

I  Every  tender  must  be  under  sealed  Royal .  301  200  2'iO 

.envelope,  and  be  In  the  hands  of  the  I  Toronto .  '  179 

\  Secretary-Treasurer  before  8.00  p.m., !  Vnion . . . .  H9 


High 

Low 

High 

lyccw  High 

Low 

High  !  Low 

H(gh 

Low 

Higli 

Low 

184'^ 

. 

18i>t 

. 

185  185 

1.524  1.50 

. 

. 

175 

173 

_ ,  ■ 

..... 

173  'i  173 

.  .  . 

173 

1714 

201 

200 

202^5 

2'10 

170 

. 

. 

203  i  202  >  '2 
21K)  1  190 

175 

202 

17.5 

202 

140 

149  1 . 

148  i  14S 

148 

148 

. 

TJI  -f  I  .1'  c-no  July  4th. 

Phone  Main  *2i>  or  SoOd  .  „  , ,,  . 

The  Council  does  not  obligate  it-  [ 
_  _  _  _  _  ,  _  self  to  accept  any  tender.  P'Mnher ; 

““  \  “  information  will  be  furnished  by  the] 

jTiiB'i®'®-®! S  B  B  Hi:!,'®!  .H undersigned  on  request. 

Headquarters  for  1  E-  a.  lanoev,  j 

_  ,  —  ,  m  Secretary-Treasurer,  j 

roreign  Currencies  fj Hudson,  June  13lh,  1921. 

and  Bonds 


BOND  PRICES 


.-Vsbestos  Corporation  .  .  . 
Dominion  War  Lofhi  1925. 


05,00  95.00! 


9.5  00  04  50'  95,00'  05.00'  05,00  91  75 


19.31 . '  93  05  93.05  93,00  03  110  93  65  92.50  P.3.00'  92  7.5  O.'l  00'  M.IHI  . j  03,00 

l!j37 . .  .  !  06  75  90  75  06  OD'  96,00  06.85  96  59  97  00  97  1)0  . ‘97  00 

is .  68  67  67  .  67  ' . .  •  —  .  .  ! . . .  .  ,  ■  .  .  . !....., 

.  62'.  62  . i .  . , . . ■ 


Intematioiuj^eign Exchange  p;  we 

16  St.  J.-.nic^^^^|kB^fontreal  AS  1 

I!  ftatR 


WE  BUY  BONOS 

AS  WELL  AS  SELL  THEM 

fkv  It  larcaD  CCL.  AoarfJBiKiArx.  KoirrasAi 


I  Montreal  Tram.  Debs .  68  67  67  .  67  ' . .  . .  .  ! . . . .  . ! . 

QuebeeRy..* . . _ .  62J:(  62  | . ' . | . i. . . ■ 

I  Wavagam.at'k . ’ . : . . . . i . > . .  .  75  75  '  ! 

Victory  Loan  1922 .  '  99  .35:  pp  oO:  99  00;  99  00,  90  20:  99  00!  93  OO!  99  IWi  99,20]  99  OO'  99.20  99  (10 

D'n,  1923 . '  98  .50:  98,50,  fts  ,50,  98  50,  0s  .50:  9S  50i  M  2.5!  98  25  98  40'  98  .35:  (Vg  25 

Do  1924  :  %  50'  96  30 1  96  .Vi  90  30!  OO  60!  Of,  601  96  351  00.30|  06  COi  96  15!  96  50 

Du.  1927 . ;.. .  ,i  98  OOl  0,8, 00|  97  50;  ,1  97  50;  07  30,  07  SO'  97  50,  97  55]  97  5.5,  97  50 


I9.T3  .  97  701 

Htt4  . . I  05  ft5! 

1937.  .  I  90.5.5' 


97  70l  97.55'  97  55  97  5C  97  30j  97  23]  97  33  96  80  96  90,  96  S5  97  00  96  50 


CITY  OF 
TORONTO 

6^c  Bonds 

Dtic  192.>  to  1931 
to  Yield  from 
6.15Cc  to  6.25^ 


R,  A.  Daly  a  Co. 

Bank  orTouoicrti  ni.’ii.ni.Na 
TORONTO 


Tbe  Finitnclal  Tlmetv  ivacam' 


94.90|  94  95  '.M  80  9t  90  94  7A  94  75  91  00  9.8  6p!  93  toi  93  ,50  »)  G  wd  Khle 
99  50i  99  65  99  60  1*9  •»(  99  30,  O'*  S3  9t*  OOl  5»  00  918  70i  9S  75;  9tit.2®l  tics. 


gJe  wM  arc  interested 
hoy  ioiestncBt  scenri* 


$282,000  3'/4  Bonds  of  the 

Town  of 

MONTREAL-WEST 

Dated  Mav  Ist,  1!)21.  maturing 
1931-41-61-  and  61. 

This  town,  one  of  the  hest- 
manased  in  the  Island  of  Mont¬ 
real.  Is  now  under  the  control 
of  the  .Metropolitan  Commis¬ 
sion.  and  Its  bonds  are  there¬ 
fore  secured  by  the  credit  of 
the  City  of  Montreal. 

yersaiUe^idricaire 

Head  Office 

VERSAILLES  BLDG..  MONTREAL 

Telephone  Main  7080  I 


Stocks 

Lands 

Mines 

Ontario  and  Mfestem 

La-xiids 

Gold. 

Stocks  and  Properties 

Infomiation  and  advice  glad* 
ly  glTcn  upon  retjuest. 

UdIoii  Finance  Corporation 

26  Adelaide  SU  West, 
TOROKTO. 


A 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  25,  1921. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  i  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


i  The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


NEWSPRINT  CUTi Chief  Forestry  Officer  For 
AFFECTS  85  PER  Northern  Alberta  Reports  That 

pmr  rrr  dudcd  Conditions  Are  Satisfactory , 


ST.  MAURICE  PAPER 
CO.  Limited 

BOARD  OF  TRADE  BUILDINQ  *  MONTREAL 


-  MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

- -  AT  ■  ■•r— - 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

A  Limited 


Fast  Angus, 
Compton  County,  I 


"  *  I  Colonel  R.  H.  Palmer  Has  Just  Returned  From  Tour  of  Inspec- '  jj 

: - ; —  .  I  tion  and  States  Only  One  Forest  Fire  Assumed  Dangerous  |t| 

Only  Exception  Appears  to  bci  Proportions,  and  That  It  Was  Soon  Quenched  by  Fire  Rang-I|| 

Great  Northern  Paper  Com- ;  g,.j5  Assisted  by  Settlers — One  Million  Feet  of  Timber  Saved,  j 

pany.  Which  rixed  Its  Price _ | 

at  Five  Cents  Whole  Year —  Edmonton. — Colonel  R.  H.  Palmer,  they  are  taking  far  more  Interest  ini  | 
New  Instrallations  Will  Mate-  chief  foiestry  officer  for  the  north-  forest  protection  than  in  previous! 
rio'lv  Increase  ProducMon  section  of  the  province,  returned  years.  I 

^ _ '  I  from  a  tour  of  inspection  recently.  With  a  saddle  horse  and  several  j 

1  f  _  .u  3nd  reports  satisfactory  conditions  pack  ponies,  .Colonel  Palmer  visited 
^idTd  'n  all  Jhe  districts  visited.  {he  country  west  of  Millet,  then 

down  to  -IS'  cents  forest  fire  assumed  pro-  gradually  worked  north  along  the| 

This  win  be  the  nrico  mid  fnr  PO'tions  dangerous  to  the  growing  foothills  into  the  Brazeau  country: 

pr.sctically  SO  to  85  per  cent  of  the  was  soon  quelched  and  later  Inspected  some  of  the' 

paper  consumed  rangers,  with  the  assi-  closer-in  districts  north  and  west  or 

The  Great  Northern  Paper  Go  stance  of  the  settlers  in  the  vicinity,  the  city,  the  journey  occupying  about 
made  their  price  5  cents  for  the  en-  "ere  called  on  to  render  help,  three  weeks.  ; 

tire  year  of  ir>21.  This  fire  occurred  in  the  vicinity  of  Game  appears  to  be  plentiful  in  j 

Unle.ss  bu.sinesr.  develops  in  excess  large  Macdonrild  timber  limit  In  the  footlyll  country,  says  the  colonel,  i 
of  the  ur-seiit  either  thrmi^h  in  *he  country  to  the  southwest  of  Tracks  of  bear,  moose,  and  deer  were 

rren^ed  rirr.’.tinn  nr  inlrn.riL  in  Buck  Lake,  west  Of  Millet,  and  was  in  evidence,  one  elk  was  seen,  while: 

‘  ,  T  I  ,  •  ■  /,*  •  caused  by  the  settlers  allowing  fires  some  beavers  were  also  noticed  at  I 

the  ^olume  of  advertising,  there  .s  ^^^k  in  the  creeks.  | 

much  to  warrant  the  belief  that  with  n  t  .  n..  i 

all  the  mills  running  there  will  be  j 

over  nrodiiction  for  ninct  of  the  veir  0"^  million  feet  of  timber  in  the  The  forestry  department  has  Just 
Ner  ,n;,.ll,,,on,  Sn  on  iVo.hoat  Crook  rocoi™,!  a  nnmbor  or  .peclali.lo.  for 

_ _ _  *1,  "  in  /lane:#"r.  but  fleppite  thF  fart  distribution  amongst  the  rcsiaents  in 

increase  p, eduction  for  the  year  ^e 

under  the  surface  of  the  ground,  it  effective  in  reminding  the  settlersj  L 
P.  1.  Dodge,  president  of  the  In-  ^i'as  brought  under  control  by  the  and  campers  of  the  danger  in  allow-  ! 
ternationa!  Paper  Go.,  makes  some  fire  ranger.a.  The  blaze  started  when  ing  fire  to  run  in  the  woods,  and  In  I — 
interesting  sfatemenis.  He  says  that  the  settlers  were  burning  off  some  neglecting  to  put  out  camp  fires.  I 
production  costs  of  hi.s  company  for  :  wild  hay  mea'lows  in  the  neighbor-  One  of  these  specialities  is  a  knife, 
the  third  cjiiniter  of  this  year  will  ,  hood  of  Washout  Greek,  the  fire  and  axe  hone,  mounted  in  an  oblong, 
he  liir,her  th.an  of  the  second  quarter  running  In  the  dry  debris  after  leav-  container,  on  the  hark  of  which  is  a' 
because  so  much  of  the  material.s  to  1*1“  meadow  land®.  No  damage  warning  to  campers  and  others  to 
he  converted  were  hoimht  at  peak  ^•f’he,  hut  rare  was  taken  to  see  that  the  rules  of  the  woods  are 

prices.  Further,  the  labor  cost  per  another  outhiirst,  and  observed  Another  consists  of  a, 

^  ,  i.  sf^ttlcrs  in  rhe  noiKbborhood  are  pocket  folding  rule,  on  which  arei 

thlf watching  the  danger  area,  as  there  printed  similar  directions.  Both| 
58,26  hetore  the  var  to  p  a  ton  might  be  a  posslhilify  of  a  recur-  these  articles  are  useful  to  any  I 
now.  This  Item  only  includes  wage.,  condition  of  woodsman  or  camper,  and  in  con-, 


tire  year  of  ir>21. 

Unless  biisines.n  develops  in  excess 
of  the  present,  either  through  in¬ 
creased  circuljjtion  or  increases  in 
,  the  volume  of  advertising,  there  is 
much  to  warrant  the  belief  that  with 
all  the  mills  running  there  will  be 
over  production  for  most  of  the  year, 
j  New  installations  will  materially 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

r^L  SAULT  STE.  MARIE,  ESPANOLA 

STURGEON  FALLS.  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK  Vl  « 


.  1^  GUARANTEES 
/Q  quality 


work  in  the  creeks.  | 

fiend  Out  Speriallfies.  | 

The  forestry  department  has  Just 


prices.  Further,  the  labor  cost  per 
ton  of  p.'iper  lia.s  in.''rf'ased  from 
58,26  before  the  war  to  $22  a  ton 
now.  This  item  only  includes  wage.s 


Hanafacturers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Anffus  and  lironiptonTillc,  Que. 

Domestic  Enquiries  Should  be  Addressed  East  Angus,  Qne. 


Whalen  Pulp  &  Paper  Mills 

IJMITED 

A  Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.G.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Co.,  Limiteil 


GIVE  ITEMIZED 
FIGURES  MILLS 
PAPER  CONCERN 


IB.C.  FOREST  FIRES 
ARE  INCREASING 


of  the  mill  woikera  without  con.ald- i  wooded  country.  nection  with  other  fire  protection  i 

Cling  other  cl.Tsaes  of  employec.s.  Several  other  nmall  fires  were  in-  propaganda  of  the  fore.stry  depart-: 

■And  further  that  there  tms  iieen  a  I  vestigated,  but  none  of  these  were  ment  are  novel,  and  di.stinctly  free  ^ 

deeren.se  in  the  efficiency  of  the  men  I  of  any  size,  and  caused  no  damage  from  that  “dry-as-dust”  atmosphere! 
in  that  eighty  Ions  per  .vear  per  man  !  to  the  timber.  Golonel  Palmer  states  u.sually  connected  with  publlcityi 
was  the  norma!  production  prior  to  ,  that  considerable  assistance  is  now  from  government  departments, 
the  war.  while  at.  I!ie  present  time  •  being  given  to  the  fire  rangers  by  Ten  thousand  copies  of  a  booklet ' 

th.at  figure  is  reduepil  to  6fi  ton.s;  ^  the  .settlers  in  the  wooded  areas,  on  elementary  forestry  for  schooF 

also  that  freight  cluirge.s  per  ton  *  Ttje  homesteailprs  appear  to  reeog-  children  are  also  expected  shortly,, 
have  Increa.sed  in  five  years.  |  ^ize  what  the  first  dwindling  forests  and  will  be  distributed  throughout 

.and  that  for  e\  ery  car  load  of  fin- ;  mp^n  to  the  country  at  large,  and  Colonel  Palmer's  territory.  ' 

islied  paper  that  leaves  the  mil!  ; 

there  has  hpen  shipped  into  the  mill  j - - - -  ' 

from  four  to  five  ear  lo.ads  of  ma- .  m 

«... . .  GVE  TEMZED 

More  or  less  disrussion  is  being  , ®  mnr  IMpppAClIJn 

Indulged  in  as  to  whether  rents]  ACII  I  niifc.  IllUllunwIllU 

jwill  result  in  a  reduction  of  the  I  LI8_9|^LV  IMI|  I  ^  — -  I 

street  selling  price  of  daily  news- |  |  lUMSlLO  IfllLLO  Weather  Generallj  Reported  I»n' an'l 
papers.  Hot  and  111  Blazes  Have  Been 

i  An  interesting  part  of  the  proceed- '  Fought, 

lings  of  a  relatively  recent  ffn'on- ,  I'llKf  I  IJ|UKP|f|y  Victoria.  B.C.  -The  num.ber  of  for-' 
tion  of  publi.shers  was  n  discussion  ■  «  WWllWfciltlW  British  Golumbia.so  far' 

ahoul  this  very  matter.  !  _  t.his  se.ason  has  increa.sed  to  111.  be- 1 

>  The  question  Avas  asked  as  to  how  j  p  Issued  hv  Abitibi  and  cau.se  of  the  weather  which  is  report- ; 

L«k-MWeCon,p»«ie»F.,™ikh 

ice  II  imiifi  was  psaiiiii^  ai  iiiii..,  .T  „  i.  dry,  according  to  the  weekly  fire  re- i 

and  there  was  no  aifirmafive  re-  Uscf'ir  Information  Reerarding  port  i.ssued  by  the  chief  forester  of 
spon.sp.  Suppose  tlie  price  went  to  |  Production  of  F.ach  Newsprint  the  Department  of  Lands. 

manv*'wou'ld  rediire'Tf’^iTthe  nri’ee  !  Showing  Exact  Capa-  In  the  Vancouver  district,  which 

many  would  reduce  ,t  it  the  price  |  Qutout  includes  the  Island,  there  have  al- 

iwent  to  4%  ?  No  response.  hour;  C.ty  Uutput.  fires,  which  are  fan- 

cents  ?  Two  said  they  would  prob- |  -  :  .t,.-.*....!,. 

ably  consider  it.  Three  .and  three-  I  A  small  paper  pul'lished  by  the  ••  •  E 

quarter  cents?  rractieaLb'  every  Abitibi  Gompany  at  Iroquois  F'alls  "’J*,, ,  j  ■ 
publisher  present  said  he  would  then  '  contained  itemized  fi,gures  for  the  ®  rted  in  t  e  a-^ 

reduce  hi.s  selling  price.  i  compan.Vs  April  production,  ny 

The  foregoing  is  interesting  he- ]  quoting  the  production  of  each  ma-  f*  ^  ^ 

cause  it  voiced  opinions  of  what  |  chine  down  to  the  decline  point,  an  I  ^*1*  ''•’“thei  n  part  of  ^ 

nitglit  lie  regarded  as  a  representa- ;  exact  idea  of  the  capacity  production  !' 

live  group,  numerically  quite  large,  i  of  that  company  was  obtainable  Fii  es  reported  in  other  districts  | . 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

Mllis  a  iBcauharnois,  Que.  Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Cnnadas 
Largest  manufacturing  exporting 
industrg 

<rtS> 

Itarhan  Campany,  Sltmitett 


I  I  lUUS^ILU  IfllLLO  IVeatlier  Generallj  Beported  Hrj-  and 

Hot  and  111  Blazes  Have  Been 

PAPER  CONCERN  » » ec^ o, 

■  via  wwsawtaaaiw  est  fires  in  British  Golumbia.so  far' 

!  -  this  se.ason  has  increa.sed  to  111.  be- 1 

I  Papwi  Issued  by  Abitibi  and  of  the  weather  which  is  report- , 

Laurefttide  Companies  Furnish  f  as  heromimg  hot  and 

,r  dry,  accoi  fiing  to  the  weekly  fire  re- j 

.  Uscf'if  Information  Regarding  po,.^  jssuod  by  the  chief  forester  of 
I  Production  of  Each  Newsprint  I  the  Department  of  Lands. 


Abitibi  Power  ^  Paper 
Coe,  Limited 


MONTREAL 


Machine  Showing  Exact  Capa-  In  the  Vancouver  district,  which 
i  city  Output.  includes  the  Island,  there  have  al- 

i  _  re.ady  been  32  fires,  which  are  fan- 

I  A  small  paper  published  by  the  '’td  by  clear,  dry.  strong  westerly; 

'Abitibi  Gompany  at  Iroquois  Falls  "'J*., ..  .  j  . 

icomuineil  itemized  fagures  for  the  1-leven  fires  are  reported  ly he  .  a- , 

icompanj's  April  production,  ny 

:  quoting  the  production  of  each  ma-  a  .sM  Z’'; 

!  chine  down  to  the  decline  point,  an  the  southern  part  of 

'  . .  .  ,1 _  ..  the  district  very  dry. 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 
Washboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc 

1921 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q, 


Clarke  Brothers  Limited 


established  1877 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


I  FOREST  FIRES  DO 

I :  IMMeM  DAMAGE 

j  Sc<»liii  Timber  Blnzo«  iiiieiuhed 

I  h)  Timely  Tltiins,  Bill  Vinch 
I  l.oss  Ineiirret!. 

Iliilif.TV.  N.S  Forest  fires,  which 
hnve  done  thoii.sands  of  dollars’ 

!  w  orih  of  damage  to  Nova  Scotia 
wooillsndr.  recently,  wore  quenched 
by  heavy  and  widespread  rains  that 
visited  the  province.  Forest  rang- 
I  ers  in  Golchesler.  Gumlierlnnd  and 
Hants  counlir.s  reported  that  bar¬ 
ring  iiiifore.scen  incidents  danger  to 
the  forests  of  Nova  Scotia  was  prac¬ 
tically  over. 

A  shift  in  the  wind  swept  the 
flniiie.s  in  a  new  direction,  totally 
H.  destroying  nearly  800,000  feet  of 
isawn  Imiiber  and  several  thousand 

I  cut  logs. 

Frederiefon,  N  15.  —  McGiveuey.  a 
jiinrtion  point,  where  (he  Canadian 
Fastern  and  Transrontinontal  divi¬ 
sions  of  the  Canadian  National  Rail¬ 
ways  cross  in  the  north-eastern  end 
of  VorU  Gouiity,  was  threatened  with 
[destruction  by  a  forest  fire.  How- 
'  ever,  the  wind  suddenly  changed, 
causing  the  fire  to  work  in  a  differ- 
I  ent  direction.  Approximately  150 
I  acres  of  woodland  were  burned  over. 
An  additional  crew'  of  men  were 
U I  rushed  to  .McGiveney,  as  with  a 
I  heavy  wind  developing  there,  the 
situation  was  regarded  as  a  critical 
;  one.  but  the  fire,  which  was  still 
ihiiriiing.  was  kept  under  control. 

I  Charlottetown,  P.F.I. — Bush  fires 
I  raging  in  the  eastern  part  of  King's 
County  recently  destroyed  the  Rom¬ 
an  Catholic  Church  at  St.  Margaret's, 
the  residence  of  the  pastor.  Rev.  K. 

Be.  McPherson,  the  outbuildings,  and 
the  dwelling  of  Mr.  Feohan,  opposite 
!  the  ctiiirch. 

ASK  REVOCATioir 
!  PULP  RESTRICTIONS 

;  r.  S.  Senate  Report's  Favorably  on 
Plan  of  f  onimission  to  Confer 
i  TVilli  Canada. 

^  Washington.  —  A  resolution  by 
Senator  linderwood,  of  .Mabama, 
i  Democratic  leader,  creating  a  federal  ' 
commission  to  confer  with  the  Gana- 
jdlaii  Government  on  revocation  of 
I  orders  restricting  wod  pulp  exports 
I  to  this  country,  was  reported  favor- 
iatdy  by  the  Senate  Rules  Committee. 
F'ive  commissioners  would  meet  re¬ 
presentatives  of  the  ivominion  Gov¬ 
ernment  and  the  Provincial  Govern¬ 
ments  of  Ontario  and  New  Bruns-  i 
wick.  If  an  agreement  could  not  he  I 
reached  the  commission  would  re-  j 
j  commend  action  by  Congress. 


:  ex'Hct  idea  of  the  capacity  production  r-  ,  j  •  . 

If,.,  _ _  '  u.  •  1  1  Fires  reported  in  other  districts  i 

I  of  that  company  was  obtainable  Kamloops,  26;' 

,vvhere  formerly  a  vague  knowlege  Granbrook,  8.' 

;  of  what  he  company  could  ami  couk, 

'  not  produce  was  the  only  knowledge  | 

possessed  by  the  average  man  in  the  ' 

[contradiction  at  every' turn.  ■°  NEW  YORK  LUMBER  I 

'  Now  wo  have  a  copy  of  a  little  PUT  MAC  IMPDPACS' 

j  paper  published  at  Grand’Mere  con-  UU  I  linO  lllUlikHOC' 

I  taiiiing  itemized  figures  for  Lauren-  - 

tide  s  April  proiluction,  the  pi;pduc-  Washington.— New  York  cut  411.- 
tion  being  claimed  as  the  record  OOO.OOO  feet  of  lumber  in  1920,  valued 
made  by  the  enterprise.  The  average ;  at  520,000,000,  double  the  1918  cut 
output  daily  was  308  tons  ot  news- :  T^jg  increase  was  due  to  postwar  tn- 
prlnt,  and  of  this  the  new  machines  crease  in  prices,  which  reached  its  j 
contributed  100  tons.  peak  in  1920.  The  number  of  mills 

There  has  been  some  doubt  as  to  cutting  50,000  feet  or  more  increased 
the  capacity  of  the  two  new  l,auren-  from  1.023  to  1,206  in  the  same  per- 
tide  machines,  which  are  known  as  iod.  Average  value  at  the  mill  of 
Nos.  8  and  9.  According  to  the  lumber  rut  was  .$48  per  thousand,  ' 
Grand'.Mere  paper.  No.  8  averaged  the  highest  known. 

61.6  tons  and  No.  9  avrra.ged  56.6.  a  A  preliminary  statement  of  the  for- 
total  of  1.082  tons.  These  machines  est  service,  co-oper.ating  with  the! 
are  not  yet  working  at  capacity,  hut  census  by  .New  'York  State  officials,  j 
the  figures  given  are  the  best  since  f'ves  the  following  return;;  for  1920  ' 
their  being  installed.  When  working  thousands^of  feet  :  _  _  . 

at  full,  they  are  estimated  to  be  able  tlemlock.  74,004;  maple.  72.i25:  ■ 

to  pioiliice  142  tons,  nil  of  which  has  beech.  43,982; 


CUT  HAS  INCREASE 


tlemlock.  74,004;  maple.  72.725; 
white  pine.  66.311;  beech.  43,982;  M 


been  contracted  for  by  the  New  York  F'i’’^^^'  •  oak,^  32,157;  spruce 


Times  for  a  period  of  five  years  at  a 
price  to  bo  fl.xed  each  quarter. 
Figures  in  Betail. 

Following  are  the  figures  in  detail 
given  in  the  paper  mentioned; 
Average  for  24  hours 

Newsprint  Machines. 

2  to  7.  8  and  9.  Board. 

Capacity . 239.4  142.1  51.2 

Proiluction  ...208.5  100.2  37.2 

- Per  cent. - 

Kfliciency..  ..  87.1  70.4  92.0 

Highest  machine  tenakr  on  each 
machine — Average  production  per  24 
hours; 

1—  Boisvert . 43.3  tons 

2—  Houle  . 37. 1  tons 

3—  Juneau  . 27.5  tons 

4  — Rivard  . 34.2  tons 

5  Thel'erge . 34.4  tons 

6  I.aqiierre . 4'1.1  tons! 


27,823;  chestnut.  17.780;  basswood. 
14.834;  ash.  9,363;  elm.  6.879;  all 
other.  11,831.  Total,  410.909.  Total 
value.  $19,759,193.  j 


2 —  .Newsprint.... 

3—  Newsprint  .... 

4 —  Newsprint _ 

5 —  Newsprint  .... 

6 —  .Newsprint  .... 

7 —  -Newsprint  .... 

8 —  -Newsprint  .... 


85.5  p.c.  I 
85..S  p.c.' 
85.5  p.c. 
85.8  p.c. 
90.0  p.c. 
01.0  p.c.  j 
72.3  p.c.  I 


9 — Newsprint .  69.3  p.c. 

The  information  concerning  both 
the  Ahilibi  and  the  Laurentide  com¬ 
pany  is  interesting,  and  undotihtcdly 
the  public  would  be  glad  to  get  item- , 
ized  figures  for  all  the  paper  mills  of, 
the  Dominion.  Owing  to  the  storing, 
of  paper  to  tide  over  the  strike.  April  i 


7-Boiirgon . 34.4  tons  «  f-^Pacity  month  for.  it  is  un- 

8_Aiistin  . 51.6  tcins  fiP”atood.  all  the  paper  mills,  so  that 


9 — Ni’iniandin . 56.6  ions 

Efficiency  average  per  24  hours; 

1  Poa’d . 90.0  p.c. 


lt|iEFtl.U,NDAfiDHCOMPAIli 

a,  LIMITED  •  . 

■  .  .  y-ijr*''-  *■  ■'  *  ' 

|i| Gl NEE R S  - ,  CO  N TRACTORS, 

i 


822  ST.  JAMES  STREET 
MONTREAL 


April  figures  should  give  investors  a 
pretty  good  idea  of  exactly  what  our 
paper  companies  can  do.  | 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
U  nderwater 
Construction 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


KRAFT  SHEATHIN^  PAPERS 
Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 


LONDON  -  34  -40  LI  DG.4TE  HILL 
end  FORT  .ALFRED,  CHICOUTIMI  COUNTY,  P.Q. 


T.  B.  LITTLE  &  CO. 

Fine  Papers 

63  ST.  ALEXANDER  STREET  -  -  -  MONTREAL 
Telephones  Main  5585  and  3069 

VALLEYFIELD  COATED  PAPER  MILLS, 


MANUFACTURERS  OF 

COATED  BOOK  and  LITHGC^ 

VALLETTIEl^Jil 


]  PAPER 


I 
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An  Ideal  Bond  for 
The  Wealthy  Investor 

Province  ofQuebec 

Succession-Dutg  Free 

Bonds 

Tax-exempt  under  th^  Quebec 
8iirce«Aion  Duties  Act. 

Bj  Inve^tlnf  jour  fortune  io 
thene  bond^  jou  not  only  render 
It  tax-free  when  tranfiniltted  bj 
death  but  JOU  will  also  seeure » 
during  the  l.Vjear  temt  of  the 
Bond’s  life,  the  exceptional  jleld 
of  fom  5.70%  to  6.97%. 

Maj  %e  furnish  detailed  parti¬ 
culars? 

.  HANSON  BROS. 

JkfTstiasmt  AcariiteA 

I€0  Si  Jaates  SiMonlical 


We  own  and  Offer 

Municipal 
S  ScIiodI 
Bonds 

CREDIT  CANADA 

UMITEE 

Dominion  Express  Building 
Montreal. 


HINTS  TO  INVESTORS 


FUOXTENAC  HREWEKIES.  1 1 - 

1  U’e  hfive  recrivrfi  n  rcQ\tt*st  fro)n  a  I  OuUip  to  the  large  number  cn* 
(/iejif  for  information  tilth  regard  to  Quiries  received  and  the  time  re- 
I  the  "Frontenae  Breweries,'’  and  ut  >  Quired  to  secure  the  information  in 
shaJl  be  glad  if  you  can  forward  tts  a  |  connection  with  a  great  many  of 
I  copy  of  their  last  annvgl  statement,  |  **  ’*  impossible  to  get  all  re- 

together  irith  such  other  information  |  during  the  week  in  which 

as  may  be  of  interest  to  them — O.  M.  1  arc  received. 

'  T.,  MontreaJ.  enquiries  are  handled  as  ex- 

_  T,, _  _  ,  _  .  *  .i  peditiously  as  possible  and  if  your 

.  Answer — The  annual  statement  of  i  „  _  .  .  v..  .  j  ■  , 

;  _ _  „  ,  ■  j  w  I  answer  is  not  published  tn  an  early 

I  Frontenae  Brewene.s,  Limited,  will  be  .  .T  .  , 

III  r  ♦v,'  if  u  issue  w'l’  would  suggest  your  keep- 


I  published  within  the  next  few  weeks, 
i  As  regards  the  affairs  of  the  company, 

i  Frontenae  Breweries,  Limited,  last  .  ,  . 

;  year  earned  enough  money  to  pay  off  appears.  WESTERN  ORCH'ERS  ANT>  MAC-  <o  >iaoip  whether  you  think  it 

all  the  arrears  of"  dividends  on  the  '  .  —  I  DONALD.  •*  a  good  buy  for  a  long  hold. — A,  B. 

I  preferred.  They  did  not  want  to  do  /  hold  Western  (jrocers  (Maedon-  '  <rreensril/e.  Ont. 

thla,  however,  because  they  are  con-  WAYAGAM.ACK  BOXPS,  CAN,  S.S.  pttrchnsrd  at  $40.  Please  fjit'r  lup  Answ'er — Pominlon  Foundries  and 

serving  their  capital,  and  the  company  PHEP".,  CAR  FORV,  PREF.,  ETC.  pour  opinion  rrpardinp  same.  —  K.V-  Limited,  represents  an  amalga- 

has  arranged  to  issue  new  preferred  ,•  j  ...  ui  IRFR  Kinaston  mation  of  the  Pq^nlnion  Steel  Foundry 

stock  in  payment  of  these  arrears.  ...f;,''"'  tm  you  .  Hamilton  Steel 

which  will  leave  the  way  clear  for  the  ''  •<  nv>n  .w  won  the  iviit  few  Company.  It  is  operated  bv 

.he  1  I  agamack  Bonds.  I  haxw  some  of  them,  f  Us  own  verj  well  during  the  past  few  ir> 


I  standard  investment  securities  of  the  tageous  for  you  to  take  on  a  little 

Owing  to  the  large  number  cn-  |  world.  The  decline  that  has  occurred  more  of  the  security  at  the  lower  lea'- 

lirics  received  and  the  time  re-  '  jn  the  Wall  Street  market  is  due  to  els  and  In  this  way  establish  a  better 

(irrd  to  secure  the  inforination  in  ^  technical  market  conditions  and  It  is  avrage  price  for  your  holdings, 
innection  with  a  great  many  of  believed  has  nothing  whatever  to  do  ________ 

em,  it  is  impossible  to  get  all  re-  with  conditions  arising  out  of  the  ^  TrnT'vnRTii'«  4vn  ctk-itt 

Ics  in  during  the  week  in  whwh  company's  business.  Tn  a  market  FOLNDRIES  AND  STEEL 

cy  arc  received.  lihe  the  present  the  misfortunes  of  .  .  . 

.4/1  enquiries  are  handled  as  ex-  |  some  are  bound  to  result  In  excep-  Would  you  be  kind  enough  to  ad- 
ulitiously  as  possible  and  if  your  tional  apportunlties  to  others.  A  few  rise  us  the  prospects  of  Dominion 

iswer  is  not  published  in  on  early  [years  ago  not  many  thought  it  would  Btecl  Foundry? 

sue  uv  would  suggest  your  keep-  j  i,e  possible  to  again  buy  C.P.R.  stock,  The  writer  has  some  Common  stock 
ing  in  touch  trith  the  page  in  order  j  paying  10  p.c.,  anywhere  around  par.  in  this  company  and  it  has  been  sell- 

to  find  the  reply  to  your  query  i  -  i„P  around  36  lately,  and  w>e  would 

when  it  appears.  WESTERN  GROCERS  AND  M.AC-  knoia  whether  you  think  it 

— ^ — ■  DONALD.  •*  ,qood  buy  for  a  long  hold. — A,  B. 

-  I  hold  western  (iroerrs  (Maedon-  "•  «"<• 

AYAGAM.ACK  BONDS,  CAN.  S.S.  aid),  purchased  at  $40.  Please  give  me  ^  Answer — Dominion  Foundries  and 
REF.,  CAR  FDRV  PREF  ETC  your  opinion  regarding  seme.  —  EX-  Limited,  repre.sents  an  amalga- 

nder  "Hints  tn  Investors"  , Mil  uou  V*  /«>-'«•  Kingston.  mation  of  the  Dqpilnton  Steel  Foundry 


WAYAGAMACK  BONDS,  CAN.  S.S. 
PREF.,  CAR  FDRY.  PREF.,  ETC. 
Fnder  "Hints  to  Investors"  trill  you 


1  regular  cash  dividend  on  the  preferred 
1  and  possibilities  of  a  dividend  on  the 


what  are  known  as  the  Sherman  in- 


Last  year’s  earnings,  after  allowing 
:  for  dividends  on  the  preferred,  are  said 
;  to  have  amounted  to  12  p.c.  on  the 
;  common  stock.  The  Interests  consid- 


•  denrnn  The  «  Price  out  .  Years.  Its  general  organization  has 

of  line  with  other  paper  bonds.  Why?  been  rounded  out  in  a  very  efficient  ,.omnnnv  bari  onn 

Arr  thrp  cousidFrcfi  a  bwstMr.ss  Train’s  »  niannor  and  interests  who  have  made  .  4u  Sa 


Avf  they  considered  a  bwsiMr.ss  Trrjn’.?  i  nianner  and  interests  who  have  made 

investment  as  the  term  is  commonly!  n  study  of  the  company’s  affairs  claim  ^  ^  " 

used.  i  that  in  a  general  wa>-  it  has  very  good  '  ooiuhtlons  for  its  business 

7  oiri,  Co„.R..S.  pref..  which  nvrraa-  pro.speets  of  building  up  a  profitable  ’7""  imfavorablo.  The 

r-LJA.. _  .  K., vv«f  nna  on  Present  eonditions.  however,  ought  to 


.  ed  7ne  $80;  Tar  Fourtdrjj  prrf  at  $75;  husmess  throughout  the  West  ana  on  1  ,  . 

er  the  outlook  for  the  company  Is  very  .,  ....  ,  .  eliminated  in  the  consideration  of 

,  .  .  .  L  ,  Dorn.  Bndor,  $S5.  7  hfirc  patd  75  n.c.  '  the  toa.st.  .1  i  .  ..  u  . 

good  and  just  as  soon  as  che  Budget  '  .  .  '  '  .  ,1  , _ value  of  holdings  n  a  company  for 

.  J  ...  t  ■  an  them  and  am  hutnna  on  partial  The  whole  industry,  however,  has  1.  .  ..... 

Is  passed  there  will  likely  be  some  .  ,  , .  .  ^  1  „  i-  .  inv.^atr.r  ^  long  pull.  The  interests  In  this  con- 


been  a  distressing  one.  to  the  investor. 


pany  have  the  repntiition  of  knowing 


,  ...  ■  an  them  and  am  huuina  on  partial  The  whole  indnstry,  however,  has  1.  .ni.  •  .  .  . 

,  Is  passed  there  will  likely  be  some  .  ,  , .  .  ^  1  „  i-  .  inv.^atr.r  ^  long  pnll.  The  interests  In  this  con- 1 

....  .  ,  /  ..  .  payment  plan,  intvndino  to  hold.,  been  a  distressing  one.  to  the  investor,  .  .  ...  ,  1 

1  movement  in  the  stock.  which  is  pres-  '  .  -  .  .  ,  .  foo......  *1.0  I'aa.v  have  the  repntat  on  of  knowing 

_  .1  .  J  «  .V.  _  J  Mould  you  advise  buying  more  of,  owing  to  the  failure  of  the  concern  ,,  .  .  . 

jent  y  quoted  for  the  common  around  each  stork,  or.  snv.  ^vhich  floated  the  company  back  a  the,,  business  very  well  and  have  been  , 

buy  .Spanish  River  pref.  and  .^trrl  of.  few  years  .ago.  On  the  other  hand.  ''''7  "" 

-  _  .  _  .  ’  '  .  .  .  .  ,  .....  _ .  . _  their  common  stock  at  d  fferenl  tmies  1 


CAN.  STE.AMSHIP  DEBENTt'RER. 


Canada  or  Whalen  Debentures  below  i  ilw  in.siders  have  taken  hold  and  have 
60.f  /  am  ready  to  buy  again.  I  pqi/jdone  very  well  with  it.  With  a  good 


7  hare  an  opportunity  of  purchasing  I  for  these  out  of  in  vestment  ear)iiii.(7  [  crop  in  the  We.st  this  year  the  oppor- 


their  common  stock  at  different  times.  ' 
When  indnstry  swings  back  to  nor- ^ 
mal  agaJn  the  company  should  bp  able 


$40,000  Canada  Steamship  Lines  de-  and  can  always  take  them  up  if  neces-  1  tnnities  of  this  company  should  be  that  ®  "  *7’  •  nmmnn.  n 

;  bertures  a  little  above  the  60  mark.  sary.  I  am  like  many  others.  l\  much  better  during  the  coming  win-  'u'*'".  '"*.111  7*7 "  7  a” 

I  ira.s  rrrther  puviled  to  know  hotv  these  bought  ton  soon  and  would  like  to  ter.  Fnder  the  conditions  vvhii  h  |iro-  '  ’7  p*’  " 

i  dcftenfi/res  were  selling  at  such  a  low  average  douvi.  —  CEDARS  OF  LER-ivnil  it  is  too  early  to  anticipate  the  ,  .  ”  *'^■7*'! 'f  J""  1  ”, 

i  price,  and  thought  you  might  be  in  a  A.VO.V,  Lebanoy,  Ohio.  pav  mont  of  a  dividend  on  the  common  '  *’  *’  7  ^  a  vsence  on  a  iv  i- 

;  posUion  to  tell  me  if  it  is  due  to  pres-  Answer-You  have  a  very  good  li.st  h'd  the  company  should  .show  f^g  whether  Tt  wd?  paVa''dnide"nd’ for 

jcnf  market  conditions,  and  to  indicate  pf  securities  and  under  anything  like  |  f>ui  plnses  available  for  the  com- 

I  whether  there  is  a  possibility  of  them  normal  conditions  they  should  be  first-  mon.  ■ _ ’ 

selling  much  above  present  prices  un-  clans  Just  at  the  present  time  all  .Vs  one  of  the  cheaper  common  .stocks 


much  better  during  the  coming  win¬ 
ter.  Fnder  the  conditions  vvhii  h  |no- 


the  meantime,  it  is  a  si>eciiIatlon  and 
in  buying  It  yon  will  have  to  depend 


van  IT  is  TOO  eariy  10  iie-  ...  ... 

payment  of  a  dividend  on  the  common  to  offset  the  absence  on  a  divi- 

V,,..  .v,o  ..r.r...^r.ne  oViniitil  show  P**tin.  .M  the  moment  there  is  no  tell- I 


WANTS  GOVERNMENT  CONTROL 
OF  ISSUE  OF  SECURITIES 

The  Editor,  Financial  Times: 

Dear  Sir, — The  recent  heavy  losses 
that  investors  have  made  in  certain 
paper  and  sugar  stocks  that  have  been 
lately  put  on  the  market  emphasizes 
the  need  of  some  sort  of  Government 
supervision  of  this  sort  of  thing.  It  Is 
cruel  and  unjust  to  allow  investors, 
many  of  whom  are  ignorant  of  busi¬ 
ness,  to  he  deceived  by  a  wonderful 
prospectus,  backed  by  the  slick  tongue 
of  the  salesman.  Of  course,  invest¬ 
ors  must  take  some  risks,  but  it  seems 
to  me  that  the  Government  might 
have  all  .securities  that  are  i.ssued  in 
fTiture.  divided  into  classes,  somewhat 
as  follows,  viz.; 

Class  A. — Dominion  and  Provincial 
tiovernment  bonds,  and  bonds  of  the 
larger  cities  and  municipalities. 

Class  B. — Bonds  of  smaller,  and  more 
remote  municipalities  and  towns. 

Class  C. — Preferred  stocks  of  old  es¬ 
tablished  companies  and  common 
stocks  of  .undoubtwl  value,  .such  as 
F.ell  Telephone,  Shawlnigan  and 
C.P.R. 

Cla.ss  7).— -Other  stocks  having  some 
value  hut  of  a  more  speculative 
character. 

With  some  sort  of  a  classification 
•such  a.s  this,  an  investor  would  he 
guided,  by  finding  out  what  class  the 
Government  had  placed  the  particular 
security  in,  that  ho  was  being  offered. 

Yours, 

L.  W.  BAILEY. 

CORRECTION.  i  ; 

In  a  recent  issue,  in  answer  to  an  ' 
enquirer,  the  statement  was  made  j 
that  the  Sinclair  Consolidated  Oil  i 
Company  had  given  a  stock  dividend 
of  20  per  cent.  This  was  an  error  j 
and  should  have  road  2  per  cent. 


V  ?g»uiLomag  ^ 

Conservatism- 


“IMspnMttoa  snd  tendency  to 
preserve  what  is  established.** 
Surh  Is  the  Dictlonary*s  deft- 
nition. 

Conservatism  has  played  aa  Im¬ 
mense  part  In  the  success  of  tho 
National  City  Company,  It  Is  a 
rhild  of  oar  policy  that  erery 
sale  most  make  a  friend. 

This  means  that  a  seeorlty  mast 
first  be  safe— then,  and  not  till 
then,  as  htthly  profltable  aa 
pnssihle. 

Tn  this  end.  we  estohllshed  oar 
Investigation  facilities,  and  to¬ 
day  we  enjoy  the  eonftdeaee  of 
investors  everywhere,  ^ 

The  National  Citj  Company 

Limited 

CsBadisaHnd  Office  I 
74  Heirs  Dsae  Street  Weel,  MeatreiL 
14  Kilt  SL  Eeet,  MeCordy  IWUmy 

Tereele,  Ost.  Hefifta.  R.  S, 


W  hat  are  your  Storke  paying  youf 
l.  nnsnlt  with  IIS  rrgnrdlog  yoor  In- 
•  •slments  on  an  evrhange  basis. 
NnlionnI  Securities  C.nrporfitinn 
263  SI.  .lories  St.,  Monireal. 


ing  whether  it  will  pay  a  dividend  for  | 
the  next  year  er  two.  at  lea.sf.  ,1 


.Vs  one  of  the  ehe.aper  eommon  .stocks 


I  (for  more  normal  conditions  'than  pre- I  p^arkets  are  passing  through  a  very  MacDonald  common  is  well  thought  of  a I.JIOM.V  RTEEt,  CORP.  FIRST  .YND 


vail  now. — il.L.G.,  Ottawa.  abnormal  period.  All  of  the  stocks  from  a  speculative  standpoint  and  It  j 

Recently  Canada  Steamship  Lines  you  have  are  worth  buying  at  lower  would  rather  seem  as  though  mo.st  of 


REFFNDING  fic,,  R^ixps,  1962.  I 
7  am  a  reader  and  subsrrihrr  of  The\ 


[debentures  have  been  arriving  >pretty  prices.  Gn  the. other  hand,  the  mar- 
I  freely  from  l.,ondon  and  on  this  ac-  ket  seems  to  be  still  on  the  downward 
count  have  been  selling  at  lower  prices  swing  and  on  this  account  there  would 


the  company’s  troubles  are  behind  it.  rinancial  Times  ond  I  would  hr  glad 


(If  coTirse.  these  non-dividend  slicks 
.sell  off  very  sharply  in  a  market  like 


if  you  would  give  me  the  following  in-  i 
folmntion  through  the  columns  of! 


prevailed  during  the  past  I  not  seem  to  be  any  disadvantage  in  ^  "o  having,  because  it  costs  a  S'’™*  |  your  "Hints  to  Investors. 


few  years.  The  price  of  the.se  delien- 1  waiting  a  little  while  longer.  lndu.st*ry  Io  carry  them  on  maigin 


Please  tell  me  irhnt  you  know  about  j 


DUNCANSON,  HOW  &  CO. 

STOCK  &  BOND  BROKERS 
*^*'"*’"*  Toronto  Stock  Exchange. 

>4  Street.  Exchange.  ^ 

I  IiKlIiN  1 II. 


THE  MOTION 
I  PICTURE  INDUSTRY 
'  AS  AN  INVESTMENT 

I  The  Motion  Picture  Busi¬ 
ness  offers  an  unusually  at¬ 
tractive  field  to  the  inves¬ 
tor.  and  hy  comparison  with 
j,;  other  types  of  industri/ 
I'  shows  a  distinct  advantage 
from  the  standpoint  of  sg- 
curity  and  earning  power. 
This  industry  is  little  af¬ 
fected  by  business  as  It  rar- 
i  vies  no  large  inventory,  and 
j  deals  for  cash. 
j  '  Particulars  of  an  unusually 
I  '  attractive  investment  of 
I  type  will  be  mailed  upon  re¬ 
quest. 

BAlUfCM 

12  KIiim;  $t.  Kast,  Toronto* 


tures  has  hppn  holding  pretty  gen-  has  been  very  hard  hit.  So  far  com-  there  is  any  further  setback  in  ^he;  rorpor^rion  First  anrf' 

I  erally  arounn  65,  but  latterly  they  panie*s  in  t'annda  have  doYir  relatively  market  and  the  stork  poea  much  loT\er  ■  Rontis.  1962*'  now  \ 

have  been  offered  as  low  as  60.  well,  as  compared  with  comiianies  in  |  "  certainly  would  be  a  very  good  pm  -  j  issue  i,?  outstanding.  the\ 

The  debentures  have  probably  been  the  Cnlted  States,  However,  if  there  ;  ebase  for  you  to  buy  an  additional  I  company  to  pay  the  in- 

!  disturbed  by  the  various  reports  of  the  is  not  some  improvement  within  the  ■  tvmount  of  It.  i  trrest,  the  .security,  the  present  price 

company’s  affairs  and  there  has  been  next  six  months  or  so  our  C’anndian  i  _  _  ,  I  in  Canada  amd  anything  else  you  may 

more  of  them  coming  on  the  market  securities  are  going  to  be  hit  pretty  I  .4ND  P.APER  STO<  KS  \  know  of  imporrgner, 

than  could  readil.v  be  absorbed  under  bard,  too,  largely  through  the  neces- [  7  hold  Wayagamaek  P.  and  P.  Co..  Also  ran  they  hr  purrhasrd  on  the 

existing  conditions.  They  constitute  sity  that  will  arise  to  pass  dividends  pureha.srd  at  135;  Mattagami  P  and  London  market?-  fX Ql  ! HER ,  Barba- 

,  a  first  mortgage  and  are  secured  by  a  by  different  companies.  /’.  7%  gen.  mnrf..  94;  M'halen  P  and  dors,  B.W.I. 

I  very  tight  trust  deed.  They  are  a  Even  now,  though,  there  should  be  /’.  7G  gen.  mort  inn  and  SnG  bonus;  Answer  -The  Algoma  Rteel  Gorpor- 

i  first  lien  on  all  the  .ships  and  real  es-  a  good  chance  to  average  up  on  your  j  Fraser  Co.'s  8%  gen.  mart..  99  I’U  ts*’  ation  First  and  Refnndin'g  Bond.s,  due 


Olfpct  Private  Wipe  to  Montreal. 


tate  holdings  of  the  company.  Canada  Steamships  preferred.  rho  give  me  your  opinion  regarding  same,  nncondilionally  guaranteed; 

I  At  the  present  time  the  company  is  company  claims  it  has  a  very  good  —A  /...  Three  Rivers,  Que.  by  the  Lake  Superior  Corporation  ' 

negotiating  for  some  additional  financ-  rhanec  to  do  what  financing  it  re- 1  An.swcr— Your  securities  have  l.een  principal  and  Intere.st  ate  pay- [ 

ing.  which,  of  necessity,  must  rank  quires.  .Inst  as  soon  a.s  this  financ- 1  severely  affected  by  tho  setback  that  ^ble  in  New  York.  '  I 

after  these  debentures.  It  would  not  ing  is  effected  there  should  not  any  has  occiirre<i  in  the  pulp  and  paper  in-  The.se  bonds  were  issued  In  pounds^ 

he  surprising  to  see  these  debonturcs  longer  be  any  doubt  almul  the  com-  dustry.  We  are  without  the  know-  piling  and  lan  be  purchased  In  the  I 

well  above  current  prices  before  the  p.any  s  ability  to  pay  the  dividend  on  ledge  as  to  w  hether  most  of  your  in-  market,  ns  well  a.s  in  < ’anadn  i 

new  fin.ancing  is  brought  on  the  mar-  the  preferred  and  it  should  sell  nf  vestments  are  in  this  Indu.stry,  or  There  has  been  considerable  activity  ' 

ket,  hecanse  it  would  be  somewhat  lea.st  up  to  65  or  7rt  a  share.  In  addi-  whether  you  have  a  number  of  other  them  during  the  past  few  months  i 
difficult  to  sell  any  amount  of  notes  tion.  the  company’s  hnsine.ss  this  year  holdings  which  would  diversify  your  iss„prt  i„ 

at  a  price  which  would  appeal  to  the  jr,  surpri.singly  good  and  this,  in  turn,  i  total  commitments.  pounds  sterling  and  Tyondon  has  been 

company,  without  first  putting  the  should  enable  it  to  arrange  its  financ-'  The  value  of  the  seciu-itjes  baa  al-  celling  some  of  them  in  Canada  with' 


^EW  ISSUE 


$1,000,000. 

Province  of  Quebec 

5)4%  Sinking  Fund  Bonds 


pounds  sterling  and  Tyondon  has  been 
.selling  some  of  them  in  Canada,  with! 


Dated  lat  May,  1921 


Dua  Ut  May,  193$ 


,  first  mortgage  debentures  to  a  level  mg  at  a  lower  cost  than  if  general  ready  declined  to  a  very  floasiderable  ^  benefiting  by  exchange  eon-  ' 

considerably  higher  than  recently  traffic  had  fallen  away  to  the  s.onie  extent,  but  on  the  other  hand  thi'  pres-  ^jimps.  i 


ALLIEIt  PACKERS. 


extent  that  it  has  on  the  railways.  'em  conditions  in  trade  tn  that  Industry  Montreal  firm  has  recently  offer- | 

Spanish  River  preferred  Is  also  a  cannot  last  much  longer  and  It  should  p^  ^  ^  bonds  at  50 

stock  that  merits  yonr  watching  very  not  he  a  great  while  before  they  sell  acenied  inlere.st,  to  vield  10  1.5  pc 

clr>«elv  111  .odditirin  to  its  7  ii  c  divi-  hichei  than  nre.seni  unotations.  In  i  _i,,„  _ , _  , 


higher  than  pre.seni  cniotations. 


7  would  appreciate  your  opinion  ns  addition  to  its  7  p.c.  divi-  higher  than  pre.seni  quotations.  In 

to  desirability  of  srilinq  at  preset  '*  shares  with  the  common  stock  the  case  of  the  prior  hen  securities 

market,  exchanging  for  new  securities  P"  “"J'  Profits  up  to  10  p.e.  and  there-  which  you  have,  should  your  financial 


and  acenied  inlere.st,  to  yield  10.1.5  p  c. 
plus  the  premium  on  New  York  funds.  : 


in  any  profits  up  to  lo  p.e.  and  there-  which  you  have,  should  your  financial  | 
fore,  has  a  speculative  value,  a.s  well  <onditlon  permit  of  it,  it  would  seem; 
as  providing  a  good  investment.  i  to  lie  good  business  for  you  to  con-j 


market,  exchanging  for  new  securities  “"J'  Protits  up  to  in  p.e.  and  mere-  wmen  you  nave,  snomo  .vom  .  ..-no.e,  ,  STEEL  OF  CANADA, 

as  offered  under  plan  of  rroraanUa-  fare,  has  a  specilative  value,  as  well  <oiiditlon  permit  of  it,  it  would  seem  j  j  holding  quite  a  block  of  Elrrl 
tion.  or  retaining  the  present  6  p.e.  de-  as  providing  a  good  mve.stmem.  i  to  lie  good  business  for  .vou  to  TOn-jp,  Canada  common  .shnre.s.  I  have 

benture  bonds,  of  Allied  Parkers.  Inc.  I'  "'"ild  !«■  w  ell  also  for  you  now.  |  sider  the  pnrcha.se  of  some  of  j  ftrea  sonic, c/mt  disturbed  hv  recent  ru- 

Thr  debentures  were  purchased  at  ’‘ndar  'he  general  trend  of  the  mar- ,  Issues  .at  tho  bargain  prices  which 


THE  INVESTORS 
OPPORTUNITY 

The  Kreatent  opportvnlty  |a 
now  offered  to  purrliaae  Foreign 
taOTornnient.  Hanli'fpaf,  and  In* 
duiMtrinl  Bondfi,  xvlth  profltn  rnnK- 
InK  from  l(HKr  to 

We  rerommend  onij  the  hlfcheiit 
a:rnde^  xrhlrh  offer  the  greatest 
return  eomblned  with  aafetj. 

We  npeciallj'  recommend  these 
Investments  for  trust  funds  or 
Iflyinv  aside  a  eompetence.  There 
Is  every  assurance  of  a  larire  In- 
crenae  In  value. 

It  Is  a  matter  of  recent  history 
when  ITnlted  States  currency 
could  he  bouaht  In  t'annda  at 
considerably  less  than  50%  of  Its 
Taliie. 

The  Interest  and  principal  on 
these  bonds  are  fully  miaran- 
teed. 

For  particulars  and  quotations 
apply  to 

R.M.Heffenian  &  Co. 

LIMITED  i 

204  Jackson  Building,  Ottawa,  Ont. 

Queen  540-1 -J 


The  debentures  were  purchased  at 
time  of  offering,  and  of  eou-rsr  shnic  a 
j  rtry  .substa-ntiaj  loss  at  present  quo- 
[  tations.  I  am  ihicfty  eonrrrned  as  to 
what  is  the  best  move  vdth  reference 
I  fo  the  future. —J.A.W.,  Toronto. 

Answer — The  clause  requiring  net 
quick  n.sset.s  shall  at  all  times  equal 
I  50  p,c.  of  outstanding  bonds  should  lio 
removed  from  the  indenture,  if  .Mlitd 
I  I’ackers  is  to  continue.  Bank  loans  to 
the  amount  of  $5,000,000  will  riiatnrc 
by  July  1.  1921.  Renewal  of  these 
loans  will  be  difficult  if  no  improve¬ 
ment  IS  in  sight.  Banks  have  lie.si- 
tated  to  make  loans  to  the  company 
facing  possibility  of  receiv  crshii>.  Fn¬ 
der  the  new  plan.  Allied  Packers  does 


under  the  general  trend  of  the  mar-  ,  Issues  .at  the  bargain  prices  which 
ket,  to  watch  some  of  the  iinblic  util-  |  now  prevail. 

ity  issues.  The.se  stocks  are  working  Some  time.  If  yon  would  let  us 
into  much  tietter  conditions  and  are  .  know  your  total  resource.s  and  hold- 
likely  lo  be  the  leaders  in  the  next  iiii- 1  ings  of  securities,  we  would  be  pleas- 


7  would  apineeiate  it  very  much  if  you  ! 


Some  time.  If  yon  would  let  us  reliahle.  informalion\ 

low  your  total  resource.s  and  hold-  possihy  be  rhtainrd  as  to  whr-  ' 

gs  nf  securities,  we  would  be  pleas-  ther  regular  iuaust  and  Xnirmher  di- 


ward  niovomf'nt.  Thr  nason  for  this  cd  to  ko  owr  tlipni  wHh  you  and  try]  uiU  hr  pnirf,  rrdncfitl  or  firw.s- ' 

that  they  are  running  into  a  periidof  to  study  what  opportunity  there  might  |  altogrlhrr.  ff  they  should  he  pas.?-' 
lower  costs  and  better  profits.  Of  b«  in  the  next  few  years  to  make  up  y,„uld  the  .stark  likely  go  helnw  40 

conr.se.  they  cannot  be  1, ought  lo  give,  in  great  part  the  loss  you  have  bus-  s/ac/i  market  remaining  in  Ps ! 

yon  the  same  yields  as  industrial  tamed  on  the  issut's  mentioned  above,  present  nrernge.  tout'?  _  "STEEL," 

slocks,  but  the  reason  for  this  is  that  I  -  Montreal.  ’  I 

they  have  found  a  ready  markct.'even  j  GF.NNS.  LIMITKI',  Answer— The  Steel  Company  of  ("an-; 

in  the  past  few  mdnths.  |  /  hold  the  following  srevrities:  10  bas  ma«le  a  remaikahle  record.! 

Wayagamack  luinds  are  qnot<  d  j  PM.  Cunns,  Limited,  purchased  at  l  iven  during  I  he  past  six  months  it  has  j 

around  7,5.  These  lionds  have  sold  [  96. ,51).  Please  give  me  your  opinion  re-  ,joiajr  very  much  I.etier  Ilian  per-  i 

.s<jmewliat  lower  than  a  number  of  [  aarrfinq  samr.-T.E.M'..  London,  tint.  i,aps  an.i  otlier  st,e|  <'oiupan.\ ,  either! 

other  industrial  issues,  because  thej  Answer— The  packing  industry  has  j„  ,b,.  fiiited  .Slalfsoi  Canada.  This' 

floating  snppl.v  of  thi-m  in  the  mar-  |  been  very  hard  hit  and  it  is  now'  gxiing  irflecls  the  careful  managi-meni  it  hml  ’ 


GF.NNS.  LIMITED 


present  average,  tout'?  —  "STEEL," 
Montreal.  I 

.4n.swer — The  Steel  Company  of  ('an-; 


Denomination*  t  $100,  $500  and  $1,000. 
Regiatrable  at  to  principal. 

Principal  and  half-yearly  interest  (1st  May  and  November) 
payable  at  the  Bank  of  Montreal,  Quebec, 
Montreal  and  Toronto. 

These  bonds  are  not  subject  to  the  duties  imposed  by.tha 
Province  of  Quebec  Succession  Duties  Act. 
Redeemable  at  any  time  after  five 
years  from  the  date  of  issue. 


PRICE:  98  and  accrued  interest 

to  yield  5.70  to  5.97%  according 
to  date  of  redemption. 


RENE-T.LECLERC 

INVESTMENT  BANKER 

MONTREAL  QUEBEC 

160  St.  James  Street,  74  St.  Peter  Street, 

ff^stahlishf'd  1901) 


:  not  increase  its  capital  liahilities  but  sumcohremgh  n  period  during  w  hich  it  Is  [  during  tlie  war  p-ri.Kl,  Even  now, 

'  widens  its  position  in  its  dealings  with  f'”'  ♦'’Ving  to  get  back  to  a  proi.er  basis  j  ^^hen  mo.st  Ameri.'an  steel  companie.s, 

;  ^  thir  way  into  the  hands  of  invc.stors  I  Gunn.s,  Limited,  is  not  a  big  com- 1  , be  Fnlted  Stab'S  Steel  Cum- ' 


Wm.  UsIier&GDnipany 

INVESTIG.\TED 

in\t:stments 


PHQXE  ADEL.  7210 

107  BAY  STREET,  TORONTO,  Can. 


t)B.DkS.  -  i_  -i.>i  II 

„  ,  ,  .  .  J  .  V,  j_  i  nnd  during  this  period  th(iy  genei.ally 

I  Holders  of  6  p.c.  debenture  bonds,  ,  ,  ,  u 

,  .  ,  V  ,  ,  sell  somewhat  lower  than  older  issues, 

under  the  readjustment  plan,  a,-e  given 

.  .  ,  j'  If  vou  have  Rome  certain  sum  avail- 

I  half  in  new  8  p.c.  first  mort.  bonds  and  ,  .  ,  .  . 

,  able  for  invi  stnient,  or  would  let  us 
half  in  8  p.c.  prior  preference  stock.  ,  ,  ,  .  ... 

J  1  ,  know  what  am-junt  you  might  have 

I  the  atter  carrying  8  p.c.  dividend,  4  ,  f  . 

I  J  _  over  the  next  couidc  of  years,  we 

1  p.c.  of  which  is  accumulative,  and  re-  ,  .  ,  ,  '  ,  .  ,  .  . 

.  .  .  ,  ...  .  .  would  b.'  I'hased  to  submit  for  you, 

;  mainder  sharing  with  present  out-  ,  .  ' 

,  ,  „  .  J  .  ,  consideration  a  li.sa  of  offerings  that 

‘  standing  7  p.c.  preferred  stock.  .j  ,  '  ,  .  . 

:  _  '  ,  .  .  .  should,  under  normal  condmon.s.  af- 

i  Properiv  and  plants  are  earned  cn  ^  ,  ,  _  , 

'  .  reener,  fciti  safciv  of  principal,  as  also  a  good 

I  the  balance  sheet  at  about  $11,509,000;  .  . 

good  will,  brand-s.  and  trade  marks  at  the  investment. 

approximately  J^'hO.OOO,  The  latter  in  pacific  railway,  j 

liquidation  would  be  practically  eiini-  «  .  .  ' 

inated,  Fnder  prfwalling  conditions.  Would  you  think  that  under  the  '. 
it  would  be  difficult  to  dispose  of  present  market  eonditions  C .P.R.  would  ^ 
plants  at  a  figure  near  their  book  nthartiee  purchase  around  par.  . 

value.  Cost  and  expense  tn  connec-  ith  the  Wall  street  market  as  w,,-^ 
tion  with  receivership  and  closing  seff/rd  a.?  if  7ia.?  hen,  d,/,i„,a  f/,c  pasf  I 
companv's  affairs  would  have  to  be  fett-'  weeks,  i.s  there  niurh  ehanre  ot  ^ 
paid  be^re  any  distribution  to  deben-  lowcrl-OLD  HOLD-  | 

ture  holders.  As  Is  usual  In  case  of  ER,  Lr  nnoxrillr,  r^ue.  i 


nnd  during  this  period  they  genei ally  ,  j)any  and  under  anything  like  normal  ji.Tny,  ha\c  pa.s.«ad  thei,-  dividends,; 
sell  somewhat  lower  than  older  issues,  j  conditions  shouhj  l>e  able  lo  earn  Its  steel  Company  of  Cuiinda  has  found  it  i 
If  you  have  some  certain  sum  avail- !  preferred  dividend  There  is  not  a  possilile  to  continue  iis  dividend  dis¬ 
able  for  invistment,  or  would  let  us  j  great  deal  of  market  for  the  .stock  and  tribiition.  It  has  now  declared  the  di-l 
know  what  am-jniit  you  might  have  ,  jt  would  be  difficult  for  you  to  saert-  vidend  due  August  1st.  I 

over  the  next  couide  of  years,  we  ,  fire  if  at  present  qiiot.ations.  During  p,  common  witli  th''  rest  of  the' 


would  1..'  I'lcnsed  fo  snlunit  for  yon,  '  the  next  conrde  of  years,  however.  theLvorld,  Canada  is  exiie,  iencing  unusual, 
consideration  a  li.s^  of  offerings  that  ^  company  should  he  able  to  get  its  af- )  inipo.ssil,le  to  say' 

should,  under  noiunal  condition.s.  af- !  _  _  .  ....  I  what  is  going  to  happen  three  or  four  ; 

months  ahead.  The  action  of  Ih^  di- 


fonl  safeiv  of  principal,  as  also  a  gxi.sl  !  ’’’'“I'''  ’I''" 

return  on'the  investment.  j  vidend  on  the  preferred  stook  la  re- 


vldend  on  the  preferred  slook  la  re-  ,  c,  ,  ,,  f 

.  ...  ,  ,,  .  ,  ,  .v,_  rectors  of  .Steelt  onipany  of  (  anada  in 

strued  It  .should  quicklv  make  up  the  ,  ,  ,  i  ,  j 


j|  We  Will  Buy  | 

ffi  **,">,(100  (’(olars  K.q|,i(ls  Mfg.  k  Pwr.  5s,  1053  ...at  *! 


difference  in  the  value,  as  eompared 
with  present  quotations. 

LA  t  •  RKNTIDE  ( '<  )M  P.\  .N’T. 

7  hold  the  following  seruriltes:  Lau- 
rentidc  Co..  Limited,  purchased  at  89. 
Please  give  me  your  opinwn  regarding 
same. — EX  QL' I  RE  It,  lor  on  to. 

Answer — This  company  Is  probably 


decl.aring  the  dividend  duo  in  .\ugn.st 
wotild  indi<ale  that  they  jne  hopeful  , 
of  being  able  to  pay  the  dividend  due 
in  November.  Whethei'  they  will  be' 
able  to  do  so  or  not  will  depend  upon  j 
tlje  conditions  that  will  develop  during  ' 
the  next  few  montlis. 

If  you  own  jour  stock  outright  and' 
ran  stay  with  it  you  have  one  of  the  ' 
best  slocks  on  the  list.  In  the  event  of  I 


'''$5.(M)il  llontrenl  <!s,  Mempnihcr,  I02’2 . 

•$5,i)(MI  MonIrcul  «s,  Ma.i,  I0’_>3 . 

1(15, (KNl  Monlroil  fis,  fseptember,  1023  . 

MoiiIi'chI  Tniin.  k  I’wr.  1024  .. 
£  l.tllKl  Montreal  >Vnlor  k  I’wr.  5s,  1032  ..  .. 

IMKI  Snciieiia.v  I'lilp  filfes,  1031 . 

*iii5,(MM)  Toronto  Power  5s,  1024  . 
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liquidation.  ■  there  Is  a  shrinkage  in  The  unusual  conditions  in  the  stock  j  p^^r'eoZnny  ’’in"  vJ-  Vt’o^f  w.ir's.'ir  at  '1^^' depencri'mg!  I  v  ‘ 

value  of  current  assets.  Debenture  market  In  New  York  that  have  result-,  ,  during  the  re,  mt  weak  .  *  ^  depend  laigrij 

holders  would  probably  get  little  above  ed  In  a  decline  in  (*.P.R  to  close  to  ,  sold  Cut  of  Ime  I  ATYh^'  nrerm 'tim'c/ 

MaavlrAf  rwl/xAo  tViAir  HaKaty.  TYfi t  Amr‘rir*5in  fiirifLxi.  affnrfls  an  ox-  (  .  .  .1  tiUitmiRnt  At  tn^  pr^hf'Ilt  tlRK,  ’ 


present  market  prices  for  their  (Jeben-  par.  American  funds,  affords  an  ex- [ 

lures  in  case  the  company’s  affairs  are  ceptlonal  opportunity  for  the  investor.  j 


C.P.R.  is  looked  upon  tis  one  of  tho 


that  might  prevail.  At  the  present  time’ 
the  liuying  position  of  th<*  inaiket  is 
restricted  and  this  has  cau.scKl  most 


Mcmbcrm  Montreal  Stewk  Lxrhanse 

June  Investment 
Suggestions 

A  copy  mailed  free  on  request. 

86  Notre  Dame  St.  \$est 
Montreal 

Telephones:  Main  6184  and  6185 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  Ihe  Editor,  “Financial  Times,**  Montreal. 

I  Imink  of  purchaaing}  following  securities  : 

Please  give  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 

1 


j  is  an  old  established  coiic-ei  n  and  the  s(Q,.ks  to  sell  much  lower  than  thev ' 
floating  .supply  of  it  is  IbiCly  very  prcviou.s  dccline.s,  '  i 

J  miicrt  smaller  than  is  the  case  witj>  _  j 

■  any  other  paper  company  in  the  coun-  V  YNADII  M  I 

y  y-  7  bought  100  shares  of  Vanadium  at  > 

■  *Thc  company  has  been  particularly  r-y  ,  . . ,  ..j,...-.  c.  -  .i. - ■. 


VANADII  M.  I 

7  bought  100  shares  of  Vanadium  at. 
77.  7  must  admit  if  was  through  j 


Name  ot  Enquirer 


Nom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  nnder 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

* — Cross  out  line  not  desired. 


well  ntanaged  and  even  dm  mg  the  past  some  hasty  derision.  f  experted  it 
fewr  years  was  not  over-anxious  to  pay  would  go  higher  hut  instead  it  derlin-  ' 
j  loo  high  a  i>riec  for  additional  limits,  ed  until  dividends  were  passed,  whwh\ 

I  ( )n  this  account,  it  is  in  tliat  much  worried  me.  If.  i,i  yavr  opinion,  it' 

stronger  i,osition  to-day.  It  has  nd  will  he  .some  time  before  it  resumes  \ 

:  bonds  ahead  of  its  stock  at  nil  and  on  pnying,  would  you  advise  me  to  sell  ^ 

this  account  no  fixed  charges  of  any  now?  If  it  is  adri.sahlr  lo  sell,  what: 
kind  above  Ihe  common  st'.'k  divi-  stock  that  would  have  speeulativei 
dend.  possibilities  could  I  buy  at  Ihe  present  ■ 

j  It  has  been  a  big  money-maker  for  morket  price  and  sell  at  tin:  price  I 
^  all  the  people  in  ^  and  while  thestock  paid  for  the  above?—  I  .H.d.,  (Htaiiyi.  . 
bonus  brou.gbt  the  capilalizoLon  up  to  Answer — Vanadium  htO(  k  is  not  an' 

quite  a  respectable  figure,  .still  the  investment,  but  a  si,eciilation.  'J’be 
(ompany’s  earnings  are  likelv  o  con-  eomiiaiiy  has  what  is  luacllcally  a  j 
finue  ver.v  good.  In  ad<iition,  the  monopoly  on  an  impoiiant  steel  alloy,  i 
Laurentide  Power  Oompaiiy  will  gra-  and  in  view  of  the  fact  that  an  im-  i 
dually  be  a  contributor  to  the  earnings  provernent  in  the  steel  trade,  which  Is 
of  the  parent  concern.  The  price  is  expected  liefore  the  end  of  the  year, 
now  lower, than  you  paid  for  it.  but  will  undoubtdiy  benefit  it.  and  that  it 
you  have  the  advantage  of  having  one  is  in  a  -satisfactory  financial  condition, 
of  the  best  stocks  in  this  gr'iup  In  the  it  seems  proliable  the  stock  will  even- 
countrj'.  If  there  is  any  big  decline  tually  sell  at  higher  prices  than  arc 
in  the  general  market  and  this  stock  now  recorded.  There  is.  however,  a 
suffers  to  some  extent  along  with  the  certain  amount  of  risk  in  such  ven- 
others,  it  certainly  would  be  advan-  turea 


We  Will  Sell 

•£2,000  .\lg()nia  Sf(*cl  5s,  1!)(!2 . at  50 

*  £500  I'algari  I’oner  5s,  1040 . .  .. 

£  000  lull  alia  F(‘nipnf  Os,  l!»‘2!l .  93 

*  iS.YOO  Montreal  Os,  Mnv,  1023  .  106 

$5,000  MoiitreHl  Os,  .Sepleinlier,  1923  . '  9914 

£  1,000  Montreal  Hater  k  I’wr.  4J4s,  1982  ..  ..  78 

*  $700  Oiitremont  Os,  1922  .  106 

*$1,000  Keginu  4)^s,  1929 .  89 

•£2,000  Steel  of  ('anada  6s,  1940  .  92 

♦Intereet  and  principal  when  due  payable  In  New  York  funds  at  par 
of  Kxebanse. 

All  prices  are  subject  to  confirmation. 

We  offer  the  most  complete  service  in  Unlisted 
Stocks  and  Bonds 

Obtain  our  Markets  before  making  commitments 

BRYANT,  ISARD&  Co. 

MONTRK.\I.  -84-90  St.  Francois  Xavier  St. 

Telephones:  .Main  4%«,  4961,  4962,  496,4,  4989,  1096. 

TORO.N'TO  Canadian  Pacific  Building 
Telephones:  .Adelaide  4920,  4921,  4922,  4923. 

Private  Telegraph  Wires 

TORO.N’TO,  .NEW  YORK.  BOSTON,  CHICAGO  A.N’D  ALL  CITIES  OF 
FIRST  IMPORTANCE. 
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TOPICS  dF  THE  DAY 


•  W  ^  ^  1  This  attitude,  much  of  the  rest  of  the  world  seems  I  INSIDE  STORIES  11  ; 

®i)f  jiimnrial  of  the  street  topics  of  the  day  ' 

n_t.it. »  j  t  A»o  /.I  ot  A  t  Ti-..*  !  fhe  British  Columbian  than  the  broad  world  policies  of  .  „ 

Piblished  ETery  Saturday  at  3S3  Craig  Street  Mest,  ..  . .  .  .  ....  .  .  SftMF.  TRiiir.s  .SAY  llCSIYESS  IS 

Montreal,  by  The  Montreal  Financial  Times  nibllsh.  Uhe  British  statesman,  is  the  Influx  of  Jap  labor  into  (jooi;.  - - — - - - 

tag  Company,  Elmlted. _  _  _  _ jB.  C.  Thus,  we  find  the  Minister  of  Agriculture  collect-  ^  number  of  the  high  class  tailor  ‘“Pull  Together,’  that  ought  to  be  himself  gazing  into  the  crystal  which 

n  SMMET  COX-  •  President  and  Managing  Director,;  data  concerning  the  extent  to  which  the  Jap  is  ]'^poi*t  l)usiness  Is  verv  good,  our  motto  these  days,’  said  a  New'  rc%eals  the  woilds  economic  future.; 

- - — - - — — - |  ccmed  in  the  business  of  agriculture  and  horticulture  in  gome  of  them  go  so  far  as  to  say  York  banker,  discuss-  Little  by  little,  as  he  habituates  him- 

SCBSCltlPTION  PRICE:  In  Canada,  $3.00  a  year;  province.  On  the  strength  of  the  Jap’s  success!  that  they  have  more  business  on  “PIT-L  ing  the  wave  of  pessl-  self  to  the  reading,  he  discovers  how 

for  six  months.  In  Great  Britain.  12s  a  year;  7»' i  the  British  Empire  Is  asked  to  make  no  treaties  their  books  to-day  than  at  this  sea-  TOGKTHER.”  mism  sweeping  over  Mnsitivc  a  reflector  foreign  exchange 

*  tnonths.  In  the  Lnited  States,  $3.50  a  year,  ipj  j  ’  upon  an  equal  footing  with  the  white— we  Ison  for  several  years.  One  shop  in-  the  country.  is.  I  have  often  wondered  why  this, 

$2.00  for  six  months.  ^  ^  ,  vi  ,  .  wn  stances  the  fact  that  they  have  60  "During  the  war  we  made  It  a  is  so  and  long  ago  came  to  this! 

XATEBTISING  Rate  Cards  on  application  at  all  our  of- 1  "’fi-nt  the  right  to  prevent  hls  employment  In  public  waiting  to  be  tried  on.  In  crime  to  give  comfort  to  the  enemy,  conclusion;  in  every  commercial 

lice#  or  from  any  responsible  Advertising  Agency.  |  works  and  upon  Crown  lands  and  to  handicap  him  so  large  part  the  Increased  business  is  |  It  should  be  just  as  much  a  crime  centre  throughout  the  world  there 

CABLE  ADDRESS:  "Fintimes’’;  W.  U,  Code.  that  he  cannot  become  a  factor  in  lowering  for  us  the  attributed  to  the  decline  that  has  1  these  days  to  talk  in. a  way  to  dis-  are  always  some  tew  men  who  are* 

HEAD  OFFICE:  Montreal.  Main  8150.  All  i  cost  of  living  '  .  already  occurred  in  prices.  In  a  courage  confidence.  Here  we  are  ‘m  on  the  know.’  These  men  have 

menta.  1  ...  ,  ,u  ,  /  great  many  instances  people  put  off '  about  to  embark  on  what  promises  heavy  interests  which  it  is  their  I 

TORONTO  OFFICE:  Toronto  Stock  Exchange  Bldg.,  i  complaint,  apparently  Is  not  that  the  Jap  Is  a  puyi^g  clothes  for  a  considerable  |  to  he  a  great  trade  war,  yet  many  prime  care  to  conserve.  They  are| 

Bay  'fitraet.  Representative,  R.  V,  Rittenhouse.  ;  loafer  and  a  drunkard  and  a  burden  upon  our  charity, '  period  because  prices  were  thought ,  of  our  leaders  are  spiking  their  guns  constantly  on  the  watch  for  every. 

Phone,  Adelaide  946.  .  and  charges  too  much  for  his  product,  but  that  the  son- 1  to  be  altogether  too  high,  and  now  |  before  we  have  had  a  chance  to  fire  pontica!  turn,  sign  of  social  unrest ; 

NEIV  lORK  OFFICE:  347  Fifth  Avenue.  Hamilton- j  charges  too  little.  , they  have  come  down  consider- 1  them.  Business  is  bad,  but  it  might  q,.  constructive  event.  The  gazer! 

De  Liftstr.  Incorporated.  Representatives.  n.-iHov.  rvti.ir«Kia  i<.  oii  im  the  ion  in  '  wardrobes  are  being  replen-  b^^  uorse  and  it  ’^lU  be  worse  un-  i  crystal  of  exchange  cannot 

LONDON,  ENG.:  96  Blshopgate,  E.  C.  2,  Davies  &  Co., ;  Columbia  is  all  wrought  up  over  the  Jap.  In  ,  .  less  we  talk  and  act  differently.  possibly  know  who  these  men  are 

Representatives.  fact,  the  whole  Pacific  coast  to  beyond  San  Francisco  |  *  *  ♦  *  •  I- oolish  optimism  is  unnecessary, 

Thit  Paper  Has  a  Larger  Circulation  Than  .  feels  the  same  way  over  the  matter,  and  It  Is  this  which  AVANT  STOCK  IN  (iOLF  CLl  BS.  I’*'*  forward  events.  It  is  not  necessary  to 


Any  Other  Canadian  Financial  Publication _ |  jg  la^ge  part  dictates  the  attitude  of  the  United  States'  Never  before  has  there  been  such  Vvorth  ’  while  To"  speak’’ and’ f®*"  Parliaments  or  Senates  to 

MONTREAL,  SATURDAY  JUNE  25  1921.  |  toward  Japan,  and  furnishes  Premier  Melghen  with  the  ;  a  keen  demand  for  stock  in  the  dlf-  cheerfully.  bills,  or  for  potentates  to  sign 

'  . .  . ^ - I  motive  to  put  the  brakes  on  the  Anglo-Jap  pact  on  the  ,  golf  clubs  around  .Montreal  as  ipp^  ago  wealthy  acquaint-  ^ 

Let  Go^mmentS  Legislate  and  Cement,  strength  of  the  common  interests  of  the  united  States  timefoS  a  few  dajs,  before  an 

Companies  Make  Cement.  and  the  British  Empire.  of  the”  new  players  want  to  get  into  |  Q,pvprnment  and  municipal  bonds,  event  takes  actuality  these  private  in- 

The  Province  of  Quebec  has  thus  far  followed  the  'When  we  think  of  our  attitude  towards  the  exclusion  the  old  clubs,  rather  than  wait  for  ,  ^pjg  intended  to  cut  expenses,  dividuals  serve  notice  on  the  world 

policy  of  non-lnUrference  In  business  to  a  somewhat  lof  the  Jap  tfnd  contrast  It  with  oqr  denunciation  of  the ;  personal  and  domestic,  as  wc  were  through  the  Magic  Crystal  of  Ex- 

.  ,  .  cessaflly  occurs  with  a  new  nub.  As  ~  had  time  amt  nakAd  m-"  change. 

exceptional  degree  and  It  is  to  hoped  that  at  this  late  attitude  of  the  Boer  towards  us.  we  are  furnished  with  ,  ^  result,  the  stock  of  the  older  clubs  j  opinion.  I  told  hi’m  he  ought  to  b4  _ 

date  It  will  not  spoil  a  record  of  which  It  has  been  just-  |  material  for  thought  on  the  virtues  of  consistency  ano  'is  now  selling  at  a  very  considerable  !  jp  jgj]  'fpj,  tjjij^ing  m  that  manner.  A  pig  iron  manufacturer  says  that 


hat  they  have  come  down  consider- 1  them.  Bu.siness  is  bad,  but  it  might 
bly,  wardrobes  are  being  replen-  ^  be  worse  and  It  will  be  worse  un¬ 
shed.  j  ^css  we  talk  and  act  differently. 

*  *  ♦  *  I  "F'oolish  optimism  is  unnecessary, 

liv-v'T  uTni'u  IV  lAii'  r'l  I  RC  |h»t  there  is  enough  to  look  forward! 

Ninth  IN  |,o  in  this  broad  land  of  ours  to  make 

Never  before  has  there  been  such  ,  ^  worth  while  to  speak  and  act 


or  constructive  event.  The  gazer 
into  the  cry-stal  of  exchange  cannot 
possibly  know'  who  these  men  are 
hut  their  acts  reflect  the  trend  of ; 
world  events.  It  is  not  necessary  to 
wait  for  Parliaments  or  Senates  to  • 
pa.ss  bills,  or  for  potentates  to  sign 


ly  proud. 


I  material  for  thought  on  the  virtues  of  consistency  ano  'is  now  selling  at  a  very  considerable  ;  jp  jgjj  fpj,  talking  in  that  manner.  A  pig  iron  manufacturer  says  that 
Ion  our  recent  condemnation  of  the  theory  credited  to  Pfcnjlum.  In  addition,  most  of  the  i  ;^gp  pf  gjg  hind  can  afford  to  spend  at  one  of  his  plants  in  the  South  he  I 


This  remark  Is  apropos  of  the  recent  suggestion  that  j  the  German  that  might  is  right.  l  ^jg|g  clubs  report  very  long  waiting  |  normally  and  should  set  an  example 

It  should  follow  the  example  of  the  Province  of  Ontario  ! - - -  |  Conditions  around  .Montreal  are  j  doing. 

I®  ®  Promise  Better  Broken?  TI.,  1«.  -Diamond-  Jlm  Brady 

P  P  I  Truth,  honoi  and  the  fulfilment  of  promises  aie  i  United  Slates.  userl  to  say  that  the  best  salesmen 

The  suggestion  is  said  to  have  arisen  from  the  factjgarded  as  so  essential  that  breaches  thereof  are  com- ^  ♦  i  are  born  and 

that  the  Canadian  price  for  cement  is  considerably  more  I monly  looked  upon  as  calling  for  explanation,  par-!  c  ortTFR  tVTKRFSiT  IN  THOR.  not  educated 

than  the  American  price — some  say  20%  or  25%.  I  tlcularly  when  the  breach  is  committed  by  government  ^  Ori.H  KRI'MIN.  I  S.ALESMLN.  surely  he 


is  to-day  turning  out 
f'HANOING  more  iron  with  110, 
THF.  llOiSS.  men  than  he  w'as  able  I 
to  produce  last  year 
with  310.  The  secret  lies  in  hls 


usefl  to  .say  that  the  best  salesmen  I  jjaving  separated  the  sheep  from  the 
,  ^  ‘‘•PP  born  and  „pgjg  gpj  gppt  the  latter  to  graze 

.S.ALFSMKN  not  educated  I  ^igp^vhere 

AND  S.ALESMLN.  and  surely  he  ^P(J  sfleep  have  learned  a  les- 


.Tim'™”.”'  i  ‘■'"'i*'* .?'! :•  r  r: '  ..Lift  :  ""o" » “  cne‘’okT„"r  "Si 


of  cement  may  be  either  In  Canada  or  the  United  States,  j  prising  that  the  government  of  Great  Britain  has  had  Street  that  there  Is  a  possibility  of  j  salesmen  then  alive  in  this  re.spect  the  man  who  makes  up  the 

In  the  present  connection,  believing  that  the  point  of 'to  do  some  explaining  over  its  unexpected  and  almost  ^nlte  a  number  of  Montrealers  1  country.  !  p.-iyroll. 

greatest  importance  is  whether  or  not  government  astounding  de-control  of  agriculture.  The  ?e^ce”nt  There  are  numerous  schools  in  john.son,  who  had  just  e.scaped  bc- 

should  enter  trade.  We  are  most  desirous  that  the  peo- i  -rv-e  government  of  Great  Britain  is  an  honorable  ■  was  .a  greet  success  from  ev  erv  ! salesmen  can  learn  the  game  ins  cla.ssed  with  the  goats,  was  re- 

PI.  .hi.  c..n.,y  .hi  .h.,r  p.r„.„...„y  ,.p,.»...  „„  ^ .,.„dp.;K;'an,, 'n,,;,  of  Ih.  nio,^  I  L 

atlves  should  form  the  habit  of  thinking  sjstematically  tradltion.s  and  demands  of  Its  people  are  honorable.  B  |  V,  ’he  public  have  either  a  'pow’ful  late  these  days,  pardner.’’  ^ 

on  subjects  of  this  nature  so  that  they  may  settle  for  ^an  be  stated  with  deliberation  that  the  British  govern-  more  prominenur  ‘o  produce  sales- i  ’’Ah  ll  say  ah  is.”  was  the  injured  C 

all  time  where  they  stand  on  the  subject  of  govern-  ment  is  the  last  government  in  the  world  from  which  The  war  conditions  of  the  past  few  men  or  certain  men  whose  business  rep  y  fo^  de  lasPfour  vears'^'but  i 

mental  interference  in  business,— and  having  settled  It,  w'ould  expect  breach  of  contract.— and  yet  the  an-  against  ™  de  white  man  sho  am  runnin’  it  | 

**!°'**^  not  shift  and  change  nouncement  has  been  made  in  the  House  of  f'ommon^ ,  fh,^*there*  is  while  they  can  turn  out  good ,  t 

their  prinepiles  with  every  passing  price-list.  government  has  decided  upon  the  practical  re- '  a  good  chance  on  the  ’cnnadian  cir-  men,  the  brilliant  ones  are  few  and,  rnrimia  «i.rvK-ni«  fll 

Beginning  with  the  individual,  we  find  that  for  him  p,gj  Agricultural  Act.  not  yet  six  months  old,  cuit  and  a  number  of  different  peo-  fYt.o’argTn  oTLlcZanshur  -  whlh  doii.ght  vMMting  Amencans  in  f 

is  the  work  of  the  world  and  the  rewards  which  arise  respect  of  lU  guarantee  of  minimum  prices  for ,  [’J^have  been  anxious  own  «  In  msmncf  0^111^  occu^^^^^^  when  England  .was  shown  ft 

therefrom.  It  is  for  the  Individual  to  till  the  soil,  carry  u  ,  ,  ,  minimum  wage  and  control  of  cult!'  ;  v!.  ^  ^  cAnt  IaH  PEPrERf'ORN  when  the  Prince  of 

^  ,  A  .a.  ,  i  ,  wneai  ana  oais.  a  minimum  uage  ann  coniroi  or  cum-  C  anadians  ought  to  own  more  jump-  '  two  salesmen  were  sent  out  to  sell  la.’v'ri#:  ■ 

on  the  manufacturing,  transact  the  business  and  por-iyg^j^^  Py  state.  ,  ing  horses,  as  these  race.s  are  par- '  bonds  over  a  given  territory,  one  to  “  ’*  tnur  of  tiis  own  ft 

form  the  various  functions.  These  are  individual;  and  ,  As  the  cable  states,  the  announcement  struck  with  fici'i*”'iy  popular  at  Canadian  ;  cover  the  various  institutions  and  At  Launceston.  U 

the  reward  is  individual.  With  competition  unhamper- I  representatives  and  workers  alike,  .J  T^^'the  ‘royal  "B-ayliff  reminded  the  I 

ed  and  free,  the  individual  will  be  unable  to  obtain  a  ^  nroHnrfivii  an  avaian/^h##  nt  nn^xetinno  thp  n  ^  u  f  ^  er  the  hur  ;  salesman  selling  to  the  hanks,  etc.,  fee  of  their  dutv  to  their  fp 

larger  reward  than  he  should  obtain.  I  active  of  an  avalanche  of  questions  he  dies  shows  Just  what  can  he  done^m  ,  was  an  old  hand  at  the  game. ^steady ;  ,g„g,„rrt.  and  the  tenants  promptly  [ 


larger  reward  than  he  should  obtain.  |  ,gp,y  ^.^g  cumulative  efl 

It  18  for  the  government  to  administer  in  trust  for  agricultural  subsidv  was  more  than  the  country  could 
the  people  the  natural  reeoiy  ce.  the  common  heritage, ;  afford, -which  statement  was  not  challenged, 
the  common  property,  and  to  collect  from  the  individual  i  i  .  ^ /M  o-ati 


reply  to  which  w^as  that  the  cumulative  effect  of  lhe,fhf^  field  with  pood  Canadlau-bred  |  and  comparatively  certain  in  his,pj^j(.j  ’  *  xhe  "rents'  as  establish 

.  .  hrt  rc/xa  la _ : _ _ ax: _  _  '  ‘  '  ‘ 


'  business-getting,  abilities,  while  the  j,,)  i.,y  jfjp  orieinal  grants  in  the  dim 
other  was  a  new,  untried  man.  At ,  j-presses  of  history,  were  as  follows: 

I  the  end  of  the  month  the  head  of  the  i  gjr  h.  m.  St.  -Aiihyn.  two  grev- 


the  common  property,  and  to  collect  from  the  Individual  1  i  lAua  a.-o.,,.  iQ,.AAhA.i  =  “CHARI.EY”  ^riTf’HFtL.  ,  t^’’  *5“'^ ’’f ‘’f  :  Sir  H.  .M.  St.  .Auhyn,  two  grey- 

who  operates  It  the  annual  tax.  protect  him  in  hls  right  j  7  ^  ®  ®  ,  -.m  .  I,  I  '  abandonment  of  the  offices  'lepartment  was  “•‘^tounded  to  find  I  hounds;  Sir  Trehawke  H  Kekewieh, 

*  *_  .  I  bitter  attack  upon  the  government  for  this  act,  which  gf  ^he  executive  managers  -the  Fng-  many  |  a  pair  of  gilded  spurs;  the  borough 

and  expend  the  revenue  upon  the  public  property  ana  |  described  as  a  breach  by  the  state  of  a  most  solemn  Ish  method  of  S  organization- -  honds,  in  lots  ranging  from  1  to  10.  of  Launceston  one  imnnd  of  pepper; 

in  -the  public  interest.  !  undertaking.  In  the  Agricultural  Act  adopted  last  year.  I  ’h*  directors  of  the  National  City  ,  as  ’ho  man  handliug^the  institutions  ,  the  city  of  Truro,  a  bow  of  awburn 

We  do  not  fear  the  results  arising  from  this  natural !  .u,.  ka  Bank  have  signified  utmost  confl-  i  had.  Incidentally  the  former  bad  (this  is  the  old  name  for  alder  hut 

division  of  functions  but  only  the  results  arising  from  I  guarantee  was  given  that  the  system  would  not  be  "f  harlcy"  Mitchell,  the  new  seen  about  50  limes  more  persons  to !  no  arrows  seem  to  havi-  aecompan- 

aivisiou  01  lunc^iions  nut  only  tne  results  arising  ’rom  j  without  four  years’  notice,  this  being  the  In- :  president.  About  four  years  ago.  i  make  his  sales.  As  the  head  put  it:  j  ied  the  bow);  Mr.  Swannecott.  a 

unnatural  divisions— such  as  when  government  ’’’id®’'- i  ducement  to  farmers  to  make  capital  outfkys  which  '  when  F’rank  Vanderlip  was  presi- I  "The  old-timer  was  a  good  man  but  goat-skin  mantle;  Mr.  Edmund  Lyne, 

takes  individual  functions  and  begins  to  dabble  In  Wade  ;  ,  nossiblv  he  reeonoed  in  one  or  two  vears  . directors  put  in  force  a  !  the  new  man  a  coming  one.  ’  one  salmon  .«pear  and  faggot  of 


system  of  six  executive  managers  to  | 

I  act  as  a  buffer  between  the  hoard,  | 
the  president  and  the  operating  or-  I  A  pre 
ganizatlon.  Recently  the  bulk  of  i  opera'or. 
!  the  executive  w  ork  fell  on  John  H,  i 
Fulton,  chief  e.xecullve  manager;  j  A  .M  AGK 
Charles  V.  Rich.  William  A.  Simon- '  OF  111  SI 
son  and  Vere  Brown,  exerutive  man-  i 


make  his  sales.  As  the  head  put  it:  j  ied  the  bow):  yir.  Swannecott.  a 

"The  old-timer  w'us  a  good  man  but  goat-skin  mantle;  Mr.  Edmund  Lyne, 

the  new'  man  a  coming  one."’  one  salmon  .«pear  and  faggot  of 

_  wood:  Captain  S.  Rodd,  one  pound 

of  oummin;  '.Airs.  .Saunders,  a  rose, 
A  prominent  foreign  exchange  and  another  tenant,  a  pair  of  white 
opera'or,  a  man  responsible  for  gloves. 

several  mil-  I  What  the  Prinee  did  with  all  that 
A  -MAGIC  (  RY.STAL  lions  a  week  junk  is  not  recorded. 

OF  111  SIN  CSS.  in  trading.  - — 


Some  time  ago,  a  large  p.acking 


Henceforth,  it  would  seem,  the  foreign  exchange  columns  of  the  hoii.se  sold  its  draft  on  a  F'rench 


j  Charley  Mitchell  will  assume  the  press  as  an  occult  crystal  and  as-| 
lion’s  share  of  executive  work.  serts:  I 


takes  individual  functions  and  begins  to  dabble  lu  trade  ;  possibly  be  recouped  in  one  or  two  vears.  directors  put  in  force  a  !  the  new  man  a  coming  one.  ’  one  salmon  spear  and  faggot  of 

and  cement  making  and  similar  diversions  or  the  lu- I  .u  /-.v  •  system  of  six  executive  managers  to  I  _  wood:  (  aptain  S.  Rodd,  one  pound 

dividual  undertakes  governmental  functions  ami  begins  ..u  "o  ’be  ( hronicle.  ,act  gg  g  between  the  hoard.  |  of  cummin;  -.Airs.  .Saunders,  a  rose, 

amauai  nnaeriaKes  governmental  lunctions  and  begins  j  p^p^y  argument,  alike  of  expediency  and  the  president  and  the  operating  or-  '  A.  prominent  foreign  exchange  and  another  tenant,  a  pair  of  white 

to  exercise  strong  arm  rights  over  his  neighbors  and  the  j  honor,  is  against  the  course  now  proposed.  If  one  ganizatlon.  Recently  the  bulk  of  i  opera'or,  a  man  responsible  for  gloves. 

public  generally.  !  asks  w'hy  states  do  not  repudiate  their  public  debts,  I  the  executive  w  ork  fell  on  John  H  i  several  mil-  What  the  Prince  did  with  all  that 

If  the  cement  companies  were  receiving  too  much  answer,  apart  from  honor  or  morality,  is  that  Fulton,  chief  executive  manager;  i  A  -MAGIC  (  RY.STAL  lions  a  week  junk  is  not  recorded. 

for  their  nroduct  all  that  would  he  the  matter  would'  borrow  in  the  future  if  they  Charles  V.  Rich.  William  A.  Simon- ■  OF  111  LSINCSS.  in  trading.  - 

for  t  e  r  product,  all  that  would  be  the  mattei  would,  fjjfj  similarly.  If  Parliament,  in  a  business  and  son  and  Vere  Brown,  exerutive  man- |  looks  upon  Some  time  ago,  a  large  p.acking 

be  that  there  were  not  enough  cement  companies  for  ;  economic  matter,  concerning  our  most  fundamental  agers.  Henceforth,  it  would  seem,  I  the  foreign  exchange  columns  of  the  hoii.se  sold  its  draft  on  a  F'rench 

the  business  that  was  offering.  Is  that  the  case  at  I  industry,  shows  that  a  solemn  guarantee,  even  when  j  Charley  -Alitchell  w  ill  assume  the  !  press  as  an  occult  crystal  and  as-  customer  to  a  lo- 

present?  We  know  that  It  Is  not.  Not  half  the  cement !  embodied  In  a  statute,  can  be  scrapped  any  day  lion’s  share  of  executive  work.  serts:  a?! 

Dlants  of  the  country  are  oneratliia  Last  vear  ii  was '  without  notice,  it  is  obvious  that  It  destroys,  for  the  ♦  *  *  *  "It  is  said  that  the  concentrated  IN Jl  Rl.  francs, 

plants  ot  me  epuntry  are  operating.  East  year  u  w  as  ,  future,  the  potency  of  all  such  guarantees  as  Induce-  niviiirvn  H’se  gaze  into  a  crystal  will  result  in  the!  The  proceeds, 

impossible  to  obtain  sufficient  coal  to  manufacture  even  ;  ments  to  business.  The  fate  of  the  farmer  this  year  ’  DI'IBE>D--LFS.S  PRFI  F-RRED  “gyp^ic  or  suhV live  mind  revealing  which  amounted  to' $70,000,  were 

the  little  cement  needed  and  the  Canada  Cement  Com-  may  be  that  of  the  ‘key  industry’  capitalist  next  .  to  the  objective  mind  an  exact  image  ®’'®'hted  at  7  cents  to  the  franc,  the 

pany,  as  the  largest  manufacturer  In  Canada,  was  un- '  >'eaG  and  the  number  of  persons.  In  any  walk  of  of  future  events;  ‘Coming  events  cast 

«hiA  in  AQfn  itc  /n-t/iriAnHA  va»  jsie  AAn^nonir  i.  okia  ^a  I  ’’fe,  who  Will  take  the  Legislature’s  word  as  some-  fa\oiing  the  purchase  of  pro-  .v-pi,.  shadows  before’  However  this  ’his  draft  was  retuincd  unpaid. 

‘  ^  ^  ;  thing  reliable  enough  to  base  the  Investment  of  [  ferred  stocks  whose  dividends  have  surelv  the  foreign  exchange  hank  had  sold  its  own  checks 

,produce  at  a  lower  cost  than  competitors  and  sell  at  a  I  capital  on,  will  tend  to  become  inconveniently  '  he®n  pa.ssed  but  w'hose  business  is  "lumns  of  ‘the  press  are  as  a  a^^mn-st  the  commitment,  and  of 

lower  price.  I  small.’’  |  fundamentally  sound.  One  of  the !  ®  the  trend  of  world  ’•®- 

If  anyone  thinks  this  is  not  the  case.  It  Is  a  simple  :  AVhilc  all  this  is  quite  true,  the  question  Is  what ;  f/g^f  events  as  nothing  else  can.  Let  a  nJ^gntfine  had  .arhlanc: 

matter  for  him  to  put  the  matter  to  the  test.  Let  him  can  be  done  about  it.  We  are  disposed  to  take  the  gj^c^g  because  of  the  fiinda-!  ^  knowledge  of  jj,  ^.55  cents  a  franc,  and  thi.=  ne- 

go' into  the  business  himself.  Of  course,  this  cannot  be  view  that  this  is  one  of  many  cases  illustrating  that  I  mental  soundness  of  the  bnsincsso.s  **?'  cessitated  an  expenditure  of  $85,500, 

done  with  a  few  dollars.  But  that  need  not  deter  him  the  function  of  government  has  not  been  properly  .  and  believing  that  the  lopping  off  of  *, «  ""^n^^p^miUirnent  Thus  not  only  did  the  packing  house 

'  ..  I  _ii  1  -11  A  16111  liupponiiiKS  as  an  ofiuipinpnT,  fni!  to  rollFCt  a  lar^e  debt  but  it 

in  these  Joint-stock  days.  There  are  millions  of  dollars  '  grasped  by  the  people  and  their  representatives.  In  the  preferred  dividends  is  fi''®  <’nly  to  foreign  exchange  also  lost  $16,500  in  the  fluctuations 


5  snare  ot  executive  work.  serts:  i  i,  i  <  ai  dhuk  lor  i,- 

*  *  *  *  "It  is  said  that  the  concentrated  j 'IB  INJl  RA.  francs. 

DIVIDEND-LE.S.S  PREFERRED  gaze  into  a  ciy-stal  will  result  in  the |  amounted  to ■' $70  00^*" we^e 

XiTOI'Icq  psychic  or  subjective  mind  revealing  '' nicn  amouni  a  lo  »<u,(.imi,  weie 

va  u  K  L  ‘  f  ■  i  ”’®  ohjeetive  mind  an  exact  image  ®®®'  '’®‘I  ‘  cents  to  he  fianc,  the 

New  York  bankers  of  importance  I  ^  ^  ,,ggt  rate  of  exchange  at  the  time.  Last 

are  favoring  the  purchase  of  pro-  ,  shadows  before  ’  However  this  ii®®*"  returned  unpaid, 

ferred  stocks  whose  dividends  have  ^  be  surelv  the  foreign  exchange  ‘ 

been  pa.ssed  but  w'hose  business  is!  '  '  Qoro.ABt  .i,,.  AA,AA,it_AA. 

fundamentally  sound.  One  of  the* 


customer  to  a  lo- 
.ADDINli  INSl'LT  cal  hank  for  1,- 
TO  IN.Il  RY.  Ofifi.nnn  francs. 

T  h  e  proceeds, 
w'hich  amounted  to’  $70,000,  were 
credited  at  7  rents  to  the  franc,  the 


columns  of  the  press  are  as 


Whiic  all  this  is  quite  true,  the  question  Is  what  ■  ^‘Sgest  hankers  In  the  Street  is  Put-j  p(.'p®fg\gg'no/bmg'g,Je^can”  LcTa  B'  But  the  rate  of  ex- 

ting  money  into  this  rlas'i  nf  ni-e-  iiouuiig  ei-e  cdii.  i-ti  a  change  in  the  meantime  had  .adv.unc- 

1  be  done  about  it.  We  are  disposed  to  take  the  because  of  the  fiinda-!  ^  knowledge  of  pd  to  8.53  cents  a  franc,  and  this  ne- 

w  that  this  is  one  of  many  cases  illustrating  that  I  mental  soundness  of  the  husinessos  commercial  geography,  with  an  cessitated  an  expenditure  of  $85,500, 
rnnetiAA  Af  o ATrA..n.v. at, t  hop  AAt  waaa  A,.AAA..iir  kaI)a„ia„  .1,-  . . f  Ordinary  reader's  knowled.ge  of  enr-  Thus  not  only  did  the  packing  house 


The  hank  had  sold  its  own  checks 
against  the  commitment,  and  of 
course  looked  to  its  customer  to  re¬ 
imburse  it.  But  the  rate  of  ex- 


orainary  readers  knowieti.ge  or  cui-  Thus  not  only  did  the  packing  house 
rent  happenings  as  an  equipment,  fau  to  collect  a  large  debt,  hut  it 


looking  for  profitable  employment  and  capitalists  are  '  first  place,  the  people  of  Great  Britain,  as  well  as  of  '  f  i 

not  likely  to  overlook  a  business  like  cement  making,  other  countries,  should  by  this  time  have  given  suffi- ,  ferred  stocks  are  at  bottom  prices ' 

which  Is  freely  open  to  all  to  enter,  it  the  opportunities  cient  intelligent  thought  to  matters  of  this  kind  to  !  for  many  years,  added  to  which  is* 

in  It  are  such  as  represented  by  those  who  are  urging  ,  differentiate  between  functions  which  belong  to  the  the  cumulative  dividend  feature.  ^ 

the  governments  of  Ontario  and  Quebec  to  enter.  j  individual  and  those  which  belong  to  government.  1 probably  explains  the  relative  t 

We  urge  that  the  Province  of  Quebec  break  not  with  i  Then  they  w'ould  not  have  looked  for  government  to  .^^.bjpb  enjoyed  a  high  investment  rate 
its  policy  of  non-iiiterfereiice  in  businesf?.  Let  Ontario  '  give  any  such  undertaking  as  embodied  in  the  Act.  It  '  prior  to  the  necessity  of  discontinu-l 
go  Its  own  way — it  is  given  over  to  its  idols  of  govern-  is  true  that  governments  constantly  interfere  with  in-  ing  dividends.  A  notable  example  isi 
mental  operation  and  will  have  to  learn  Its  lessons.  dividual  functions  and  assume  to  control  and  extend  ^®  found  in  Central  Leather  pre-| 
Let  the  government  of  Quebec  Province  be  contented  assistance  to  different  classes  of  industry.  But  this  is  "hich  is  still  selling  aiound, 

with  governing.  ,  ^  .  not  logically  a  government  function.  Essentially,  it  a ,  ’  »  *  *  s 

-  breach  of  trust  for  government  to  assist  any  specific  j  SAVITCHING. 

El?.St'l8  Not  The  West.  industry,  because  in  so  doing  it  must  take  the  neces- j  g,,. Aching'  in  the  m'arket  parti- 

In  spite  of  all  arguments  to  the  contrary,  the  East ;  sary  funds  from  others  of  the  community  who  have  culavly  when  it  shows  any  definite' 
i#  not  the' West.  This  was  somew'hat  etrongly  im- |  not  given  their  consent  thereto.  If  these  were  canvass-  trend,  is  fraught  with  losses  lo  ihej 
pressed  in  the  message  sent  by  Premier  Oliver,  of  j  ed  for  their  subscriptions,  they  would  refuse  them —  average  operator.  It  has  been  shown 

British  Columbia,  to  Premier  Melghen,  urging  him  to  i  but  the  government  has  the  power  to  levy  taxation  and:  ’’’u®  and  again  that  in  a  steadily  ad-j 
,  ...  .  .  .  .  '  11  .  i,  ,  :  vanclng  or  declining  market  one 

oppose  the  renewal  of  the  .Anglo-Japanese  treaty  on  any  ;  collect  by  force.  group  after  another  seeks  the  level  I 

terms  not  allow  ing  Canada  the  right  to  restrict  Japanese  I  In  the  case  In  point,  the  government  followed  a  long  of  the  rest  of  the  list.  To  get  some ' 
immigration,  as  w'ell  as  in  the  general  attitude  of  the  ;  line  of  precedents  and  from  this  standpoint  Is  no  more  j  information  on  a  stock,  hold  it  awhile' 
west  on  this  subject.  |  to  be  censored  then  any  other  government.  But  In  thif  becoming  Impatient,  sell  in 

Premier  Melghen,  at  the  conference  of  British  Prime  I  Instance,  the  cost  of  carrying  out  Its  contract  i  ^-^blch  ^appears^^^Aive'^Ts  generally 
Ministers,  has  thrown  hls  weight  Into  the  scale  against !  rendering  the  special  assistance  Is  such  that,  in  view  of  to  court  a  loss.  ' 

the  renewal  of  the  alliance.  This  w'as  done,  no  doubt, ;  the  already  heavy  levies  in  taxation,  it  finds  It  advisable,  lu  spite  of  this,  “switching"  goesj 
not  so  much  from  the  somewhat  narrow'cr  viewpoint  of  or  necessary  to  abandon  its  project.  :  on  all  the  time.  For  Instance  a] 


quotations  every  day  and  he?  will  find  in  exchange. 


In  spite  of  this,  “switching"  goes  | 
on  all  the  time.  For  Instance  a| 


British  Columbia,  as  from  the  broader  viewpoint  of  a ,  It  looks  like  the  old  problem  of  w'hether  a  bad  or  trader  recently  sold  100  shares  of  a 

statesman  trying  to  bring  about  a  closer  relationship  iniquitous  promise  were  better  carried  out  than  broken.  i  which  he  had  excellent  tea-j 

^  .  A.  I  son  to  expect  an  advance  and  bought 

between  Great  Britain  and  the  United  States.  For  our  part,  w'e  can  see  some  difference  between  shares  of  an  active  issue  He 

All  of  which  goes  to  show  that  there  still  Is  a  x'ast  a  government  or  a  person  abandoning  a  self-inflicted  I  paid  $43  a  share  for  the  active  issue 
difference  between  the  ideas  of  the  east  and  the  west.  obligation,  in  which  the  other  party  is  entirely  in  the  |  which  had  already  gone  up  15  points 
As  our  experience  brings  us  ever  more  intimately  position  of  a  beneficiary,  and  a  default  upon  an  oh- ,  "ceks.  'The  stock  w  hich_^ad 

Into  contact  with  world  affairs,  the  greater  is  our  re-  ligation  for  value  received.  Nevertheless,  this  Is  a  ^  bought  s(ma^days”before*^at  $4'7  and 
cognition  of  the  breadth  of  vision  shown,  as  far  back  as  distinction  which  it  is  not  well  that  we  should  have  <  he  sold  it  at  47’, i.  YVithln  an  hour 
we  can  recall,  by  British  statesmen.  By  comparison,  the  to  draw.  It  is  the  breaking  of  a  promise  by  a  great !  after  the  trade,  the  “sv.'itch’’  show'ed 
v1ew]joint  ot  the  rest  of  the  world,  including  ourselves,  government  and  this  properly  places  the  burden  of  ex- '  ®  approximately  $900,  for 


days  before  at  $47  and 
47’, i.  YVithln  an  houy 
p,  the  “sv.'itch’’  show'eefl 


•uffars.  planatlon  and  justification  upon  the  government.  stock  he  sold  w  as  above  52  and 

Great  Britain,  In  making  her  pact  with  Japan,  had  in  If  this  incident  would  teach  government  to  confine  dowti' to  39*  ^  n  o  w  as 

▼lew,  no.  doubt,  her  own  advantage.  Otherwise,  she  itself  to  those  acts  and  obligations  which  it  has  a  v  «  *  * 

would  not  command  our  proper  respect  and  would  not  logical  and  moral  right  to  undertake,  we  could  feel  \TEX4\DER  GRAHAM  BELL, 
long  continue  to  occupy  her  place  in  the  sun.  She  had  pleased  that  it  had  taken  place, 
in  visw  her  own  advantage,  and  this  was  not  Influenced  - 

by  such  matters  as  the  color  of  the  Jap,  hls  morality  or  Women  have  acquired  the  reputation  of  ’’e’n*  :  much' interested*  to^day*’ln*the  ^tele- 
immorality  as  the  case  might  be,  or  his  capacity  to  copy  emotional  and  sympathetic  rather  than  logical,  but  Zion, :  phone  development  as  any  boy  ex- 
or  to  produce  at  a  low  cost,  if  she  thought  of  hls  Ill.,  furnishes  an  example  which  lends  strength  to  the  perimentlng  with  “lovers’  lines”  or 
producing  capacity  at  all,  she  no  doubt  would  have  contention  that  these  are  the  characteristics  of  the  wireless  apparatus.  He  told  a  friend 
respected  him  for  hls  ability  to  produce  at  a  lower  cost  male  sex.  "“rnever  expected  to  live  to  see 

than  the  Englishman— where  the  cost  was  lower.  She  The  youthful  Mrs.  Johnson  was  arrested  for  the  j  invention  of  the  w'ireless  tele- 
wpuld  not  feel  that  becaute  the  Jap  could  do  some  heinous  offence  of  wearing  “abort  sleeves  exposing  the  |  phone.” 

things  better  that  he  could  do  all  things  better  nor  arm  above  the  middle  of  the  foream.”  j  And  It  might  be  added  that  no 

would  she  fear  him  nor  detest  him  therefor.  She  would.  In  the  court  room,  the  offender  indignantly  Informed  1  ever  dreanmd  when  the 

following  the  policy  which  has  made  her  great,  have  the  official  that  when  he  paid  for  her  clothes  he  could  j  ajr*ive*when*Cuba  could  talk^bj^w'ire 
concentrated  on  producing  those  goods  which  she  coulQ  tell  her  what  to  wear. — In  which  remark  there  was ,  across  the  American  continent  and 
Iiroduce  better  than  the  Jap  and  exchanging  them  for  vaatly  more  sense  than  In  the  police  effort  to  define  at  i  into  the  Islands  of  the  Pacific  ocean 
{faoM  goods  which  the  Jap  excelled  In,  thus  taking  the  what  point  a  lady’s  foream  might  with  safety  to  that  ’1’^’  w?lre  connection  with 


ALEXANDER  GRAHAM  BELL. 

Alexander  Graham  Bell,  the  In- 


advantage  of  the  yellow  man’s  capacity. 


comihuulty  be  uncovered. 


the  mainland. 
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I  Latest  Information 

'  on 

Bonds  and  Stocks 

j  GLADLY  GIVEN 

Under  present  condi¬ 
tions  it  is  advisable  to 
keep  in  close  touch 
I  ’with  the  particular  cir- 
'  cumstances  surround¬ 
ing  the  industries  whose 
securities  you  hold. 

BAl^OnKMEItB 

&tXMBWiY.; 

lavMtmMt  Bengar* 

'iU  SUAMBS  SE.M0NTBEjl£ 

TEt-eewONE  MAIN  iSISHtI? 


AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the 
Parliament  of  Canada) 

BA\K  XOTES  • 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DR  IFTS,  ETC. 

Head  Office  and  YVorks: 
OTTAYVA. 

Fireproof  Buildings 
Branches: 

Toronto.  IVinnipeg. 

MONTREAL 
224  St.  .tames  Street. 


SAVE 

and  Invest 

The  dollar  of  to-day  will 
buy  less  material  goods 
than  for  half  a  century. 
The  income  from  that 
dollar,  used  to  purchase 
Victory  Bonds,  should 
buy  SOOrto  100%  more 
in  a  few  years. 

These  funds  also  will  be 
employed  to  yield  about 
6  and  be  as  readily  olv 
tainable  as  money  in  the 
bank.  Prompt  and  care¬ 
ful  execution  of  all  or¬ 
ders.  ,6  A 

F.  H,  Deacon  &  Co. 

Members  of  Toronto  Stock  Exchange. 

INVESTMENTS 

75  BAY  STREET.  TORONTO  , 
Phone  Main  6733 

F.  H.  Deacon  J.  C.  Fraacr 

I  R.  G.  Dingman 


Canada  Permanent 
Mortgage  Corporation 

QUARTERLY  DITIDEND. 

Notice  is  hereby  given  that  a 
Dividend  of  Three  Per  Cent, 
for  the  current  quarter,  being  at 
the  rate  of 

Twelve  Per  Cent.  Per  -Annum, 
on  the  paid-up  Capital  Stork  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  w-ill 
be  payable 

Saturday,  the  Second  Day  of  ,luly 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  cyder  of  the  Board. 

GEORGE  H.  SMITH, 
Assistant  General  Manager. 
Toronto,  May  25th,  1921. 


When  will 
bonds  advance? 

Whaf  is  the  ratio  of 
total  deposits  to  loans 
and  investments  ? 

What  is  the  ratio  of 
deposits  to  current 
loans  ? 

How  does  the  credit 
situation  affect  the  in¬ 
vestor  ? 

The  tendencies  of  the  mar¬ 
ket  and  the  outlook  for 
trade,  which  provide  the 
answers  to  these  quew^jMs, 
are  set  forth  in  the  jSty 
Greenshlelds'  Review. 

Write  for  a  copy  today. 

Greenshields  &  Co. 

INt-EST-MENT  BANKERS 
Montreal;  IT  St.John  Street 
Toronto.  14  King  Street  Eatc 
Otuwe*  Central  <3iMkbert 


;  a,ANK  OF  MONTREAL 
I  OPENS  NEIY  BRJLNCH. 

Announcement  is  made  by  the 
I  Bank  uf  Monti'eal  that  a  Branch  ot 
I  the  Bank  will  be  opened  at  Kere- 
j  meos.  B.C.  on  or  about  the  2Srd  hast.. 
:;acier  the  raanagement  of  Mr.  R.  M. 
Mansfield. 


Tbe  Ftaanctal  wvmea  Is  ^UUna  exin 
published  St  UX  Crete  Susst  Wset 
Montrasl  by  Ths  Itontrsnl  rUAMM 
Times  PubiishiAg  OsmiiARV.  T  Wart- 

I  sd.  UestresA  S«kSSMsa  ^ — ra~7. 

David  Bumaldek  / 
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EXPERIENCE 


As  joa  rcatl  joiir  newspaper,  da.v  after  day,  notice  how  many 
cases  of  crnicsted  Wills  are  reported.  How  frequently  an 
L'fifite  becrnies  insalveni  be'’.au9e  the  Executor  and  Trustea 
was  inexperienced. 

I  The  Exernior  and  Trustee  of  the  F! state  you  leave  must  he 
experienced.  It  is  for  you  to  decide  wb''thpr  vou  will  appoint 
a  Trust  Company  of  ack.'iowlednod  experience  or  an  indivi- 
dua!  who  will  gain  his  experience  at  tie  expens’  of  your  heirs. 

*  Remember,  you  will  not  be  here  to  guide  and  counsel,  sa 
choose  the  experienced  Executor— the  Trust  Company. 

Our  experience  covers  the  practical  administration  of  many 
Estates. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  President  A  J  BROW.N,  K.C..  Vlce-Prostdant 
I.  G.  UO.VALDSON.  Grrerxl  Manigcr 

11  PLACE  D-ARMES 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


I 


RENE-T.  LECLERC 

nrVESTMEm’ BANKSX 

MONTREAL.  QUEBEC 

160  SC  J«mea  Street,  T6  8C  Pater  Street, 

EstabUud  1900 


The  appointment  Is  announced  of 
Harold  Austin  Tubby  as  manUjaer  of  I 
the  .Northwestern  Trust  Co.,  of  Win¬ 
nipeg:.  The  co,Tipany  is  a  subsi¬ 
diary  of  the.  Northwestern  Life  As-  ! 
r.urance  f  o.  For  the  past  twenty  j 
years  Mr.  Tubby  has  been  a  member  j 
of  the  staff  of  the  Cnion  Bank  of  ‘ 
Canada.  j 

I  John  H.  Tailing  has  received  an  | 
appointment  at  the  head  office  at ; 
I  Vancouver,  of  the  British-American  ' 
Bond  Corporation,  Limited.  Mr. 

'  Tailing  xvlll  be  in  charge  of  the  bond 
'  dealing  activities  of  the  company.  He 
has  a  thorough  knowledge  of  the 
jW'estem  bond  field,  having  already; 
1  served  as  manager  of  the  stock  and 
,  bond  department  of  Lou.ghced  &  Tay- 
j  lor,  at  Calgary.  Mr.  Tailing  has 
been  actively  identified  with  the 
I  British  Columbia  Bond  Dealers’  As- 
I  soclatlon,  and  is  at  the  present  time 
I  seiTlng  as  secretary-treasurer. 

i  The  bond  market  of  Western  Can¬ 
ada  has  shown  tremendous  c.xpan- 
!  Sion  during  the  past  few  years.  In 


velopment  of  the  security  markets.  |  her  of  the  stock  exchange  firm  of 
j  Clarence  H.  Lougheed  has  been  in  >  B rouse.  Mitchell  A  Co.,  of  Toronto, 
charge  of  the  bond  department  of  I  During  his  teniirc  of  office,  Mr. 
the  firm  and  during  his  re.gime  of  Wills  has  undertaken  a  ntrmber  of 
!  office  has  seen  a  tremendous  in-  |  ) 

j  crease  in  (he  number  of  buyers  of  ' 

I  high  grade  bonds.  The  Victory  Loan  ^ 
i  campaign  has  been  one  of  the  pnn-  J 
I  cipal  factors  in  Increasing  tlie  num-  I 
I  her  of  bond  buyer-s,  and  now  the  i 
I  Western  bond  house.s  have  been  able  I 
•  to  keep  in  touch  with  the  enlarge-] 

!  ment  of  the  market  for  municipal 
I  and  provincial  issues  that  have  been  ' 
coming  on  the  market  I 


C'V  V'-" 


E.  R.  Wood,  Vice-Fresident,  Bra¬ 
zilian  Traction,  Light  &  Power  ('om- 
pany,  has  sailed  for  South  America 


CLAREISTE  H.  LOT  HHEED, 


E.  R-  WOOD. 

‘  and  xvill  spend  a  couple  of  months 
■  visiting  tlie  plants  of  the  bi.g  South 
American  public  utility.  Mr.  W<md 
will  return  to  Canada  in  Scpteml'.cr. 
I  Mr.  Wood  has  been  closely  con¬ 
nected  with  the  affairs  of  Brazilian 
Traction  ever  since  the  original  iin- 
dertikings  were  started  by  F.  S. 
Pearson,  the  well-known  engineer. 
He  was  one  of  the  iinderwrifers  of 
(he  Sao  Paulo  TT.ainways,  which  w.ns 
the  first  unit  of  the  now  consolidat¬ 
ed  system. 


Time  Saving  with  Comfort  and 
Luxury  Combined 

92  Hours  Each  Way 

Montreal  and  Vancouver 

Stopping  at  Port  Arthur,  Fort  William,  Winnipeg,  Calgary, 
And  Other  Principal  Intermediate  Points. 

See  The 

CANADIAN  PACIFIC  ROCKIES 

On  Your  Trip  to  the  Pacific  Coast 

The  fastest  train  across  the  continent,  “The  Trans-Caqada 
Limited,”  runs  through  500  miles  of  Alpine  scenery — 
“Fifty  Switzerlando  in  One.”  Cpen-top  Observation  Cars. 
Stop-ox'ers  as  desired  at  Banff,  Lake  Louise,  Field  (for 
Emerald  Lake  and  Yoko  ValJey),  Glacier,  Sicamous, 
Vancouver  and  Victoria,  B.C.  Direct  rail  and  boat  con- 
nectiens  at  Vancouver  for  all  Pacific  Coast  pcints.  For 
fuU  particulars  write  or  cal!  on  ary  agent  of  the 

Canadian  Pacific  Rv. 


Uhe  district  around  Falg.ary  the  firm  E.  Gordon  Wills  has  been  rc-rlcct- 
|of  Lougheed  &  Taylor.  Lin)itPd.have  cd  President  of  the  Toronto  Blor.k 
jbeen  among  the  pioneers  in  the  de-  1  Exchange.  Mr.  Wills  is  floc'r  meni- 


I  E.  GORPOX  WHXfi. 

I  constructive  pro,gTaTninea  for  the  ex-  [ 
'  pansion  of  the  business  of  the  Tor¬ 
onto  Slock  Exchange.  He  is  a  di-  ! 
!  rex  tor  of  the  .Noiseless  Tj!)!*'' Titer  : 
'  Co.  Mr.  Wills  Joined  the  firm  of' 
I’rouse,  Mitchell  &  Co.,  in  1905. 

~  •  I 

i  Malcolm  C.  Osw.ild.  formerly  of  j 
'  Osw.ild  Bros.,  and  C.  G.  Drinkwatcr, 
recently  elected  a  member  of  the  j 
Montre.il  Stock  Exchange,  announce  ' 
that  tliey  h.ave  formed  a  partnership 
I'nder  the  name  of  Oswald  and  * 
Drlnkwater.  .and  will  carry  on  a 
stock  brokerage  business  in  the  of-  I 
flees  on  St.  Peter  Street,  formerly , 

occupied  by  Oswald  Bros.  j 

..  —  I 

George  H.  Mead,  president  of  the  | 

Spanish  River  Ihiip  and  fhiper  Co., 
i.imiteri.  is  laid  tip  at  his  home  at  i 
DayUm,  Ohio,  xx  ith  illness.  The  board 
of  the  company  is  scheduled  to  t 
meet  shortly  ior  dividend  a/  tion,  but  ' 
ft  may  be  necci-.sary  to  pnt  It  off  fori 
a  few  days  until  the  pretsident  is' 
able  to  attend,  lx  is  genemUy  cx-| 
pected  tha'.  the  irsml  diridead  at  the 
rate  of  7  iier  cent,  xvill  be  dcxlared. 


RAILWAY  WAGE  CUT 


I  Growing  Scarcity  of  Stocks 

j  (Contlnned  from  Pape  1.)  ^  ^  Y  A  if  1! 

granted  that  the  decline  in  the  puh ! Provcs  Locai  Markct  T  catuFc T 

I  ice  revenue  dunn.a  the  first  two'  'i 

israimo" ™,'impo”«?,VX’!Reduction  in  Discount  Rate' 

j  the  system  should  heai  ii.s  much  of  j  _ _  , 

I  of  its  own  burden  as  possible.  With  -  I 

the  cu.stoms  rexenue  ruiinin.a  Jill.-  Financial  circles  .are  siill  dis-|hail  another  of  those  sensations  dur- j 
I  (mKi.oom  hohin<l  that  for  the  same  eu.“sing  ihe  l•i^c^'.!!^tion  and  ii.*;*'  of  aiing  the  last  week  and  then  another' 
j  period  last  year,  and  still  'Iropiting,  |  damagin.g  reiioi  t  concerniin:  .Steel  j  and  another,  and  the \arious  special- . 
i  there  is  naturally  a  limit  to  what  i  (  ompany  of  Canada  which,  a  ^  siili- ,  i.'it.s  now  report  that  the  patient  has 
the  (  anadian  .Nationals  can  obtain,  seijuent  events  have  Uenioiistrated,  |  at  lust  begun  to  feed  hotter  and  is  | 
.■\s  long  as  the!  national  revenue  ton-  was  entirely  false.  j  on  the  mend.  Of  the  truth  of  this' 


tinned  to  increase,  tiic  policy  of  1  nforlunatrly ,  the  ,Street.  in  riui- 
Keeping  the’  tap  I'lined  on  might  be  .seqm nee  of  a  harrowing  e'.porieneo 
e.\peetO(.  to  luodui  e  results;  l>ut  extending  back  ovi  r  the  jiast  year. 


iion  i>ecoinc&  alio- ■  of 


when  the  su;>rd.' 
iiinir..  the  sitmi 
:.etlier  changed. 


-Isic  .or  Pale  (  tit. 

idle  Fast.  I  ll  Caiiaila  i.ivostock 
-A.ssifc  :.il  lot;  i:iadi  out  a  stieng  i  a,-e 
last  ueeK  lor  a  re  iiiclioii  .n  i.-tes. 


.NOthiii.g  ie.-s  .ii.iii  a  iedu<  t,oii  ol  ao  (ijc-iiojis  dlsiiosed  of  tlu'ir  stoc  Is 
.Cl  Milt,  w.is  I  eiiiiestt  (i,  w  tlie  It  is  an  witiiout  furtlie.r  li(‘situ(ioii,  wdiile  tl; 


indiiation  liu.t  ilie  jiciitioncrs  were  uijtorluiittte  are  iliose  w  lio  liave  hi  hi  i  V  .'.rt,  i'  w  'lv  '  ’ 

- . ife  i:,  ■  i  ;r,»  f  •“‘ir 

imd  been  hit  very  hard,  hy  the  in-  i_i,cap.  In  the  end.  nianv  of  these  i ,  M ,  /h  f  •  .** 

crease  ol  la.5t  .September;  hut  the  had  to  sell  emt  at  a  wide  de- ,  . '  1' 


nforlunatrly,  the  .Street,  in  eon-  luediction,  moro  anon.  i 

mnee  of  a  harrowing  experience  Some  Futonible  Feafiinst. 

I'mling  back  ovir  tbo  jiast  year,  . . .  . 

1,  „  V  I  11  ,  I  .1  f  If'  spite  of  the  geueial  pessimism, i 

has  re.celied  Ihe  pciint  w  heu  Hie  fear  ,, _  i-  ,  i  . 

,  ,,  .  .  .  .  there  are  favorable  tt*atnies  In  .Mont- 

oi  the  wor.st  dominate.'-  comiren-  ,  ,  ,  ,  •  .  .  .  , 

„  ,  1  ,,  ,  .  ,  ,,  teal  stoilc  ami  investment  marke  s.  ‘ 

sel’.'.e,  and  the  most  inip.ot'ab  e  , 

,  ‘  ,  One  of  these  is  the  tact  which  lias 

story  assumes  the  apiiearame  of  ,  ,  .  .  .  ,  ,  . 

.11  1  ,  .  ,  I  been  (Icmonsirateil  sevcr.al  times  of 

likelthood.  Worse  .-t.ll.  he  (ortunate  ;  i.s  less 

s  :c--c.  ihose  v..omo.t  riadiiy  and 
kly  have  given  credem  e  'o  ihc-e  I 

ous  oamaging  smnes  a'*'*  i‘- ^ '  ,icularly,  every  rally  in  Wall  Street  i 
o.is  and  disposed  of  M'e.r  sto,  k;;  Immediate  re.s- 

loiit  further  hesitutmii,  while  tl  -  | 

irlu.iate  .are  hose  «ho  have  hil.i,^.^^p,,  : 

u.  tlie  knowledge  or  belief  I '.a' |  ..K.ecially  as  Wall  Street  Itself  has' 
rituat.on  ys  not  as  j  chown  more  dis).osit ion  to  raUv 


lUickly  .have  given  credcnic  to  ihfc 
.  arious  a,amagis!g  stones  .and  p- r- 


^  C  old  question  eaine  up  Who  is  going 

-  -  ■  -  -  — — .  —  Cliairmiin  Car-,  II  admitted  tlie 

dilheulty.  lint  he  drew  attention  to 
RICH  MEN  OF  TO-MORROV/  tl'.e  fan  that  if  liie  railways  were  to 


I  that  the  tm  n.  it  it  litm  not  already 


(Cniitiiitietl  Front  Pjige  Oiir.) 

Breausr  this  ndjustnirnt  give:-  prn- 
mi?p  of  beinc  at  liand.  we  frrl  that  a 


i)i*i  (J uLSi If >ii  ccitiK  iii»  >v  HO  is  ^oiii^  cliiio  ill  ‘'ilifo  of  1 'iH*  thjit  tl'c  1  *  •  * 

to  I'uy  tor  the  snv.ee'.'  which  starte  ti  e  d(.wuwar;i  ' 

,,,  .  ,  ,,  ,  wimti  .staittd  tn  novuw.iiu  niaikot  will  fol- 

■i  M  UP  11,  .  "',11  the:  movement  were  tinj.tst:,  -d. 

nllinilty  Imt  he  drew  attention  to  Ji.^deml  |'r<  dicFoiis  Wrong.  .  nrnura.g.  im  nt.  until  it  comes,  the! 
.'.ef.tr,  I '-'I  if  me  ,ai  w.iys  weie  to  'jp,.  j„ ,  ,iici  ;,in.  or  ;i:'  iiiiic,  that  Montreal  market  will  follow  down 
lie  toniiielled  to  ilraw  Ir.e.toilt  at  a  directors  of  Steel  <  onipany  of  reluctaiitiv. 

loss,  otnei  lines  ot  busines.s  would  t  anada  would  tin  tln'  diviiiend,  ,,  ’  f,  .  ,  i  ,  <  .i 


loss,  otnei  lines  ot  busines.s  would 


come  before  tiio  Boanl  and  make  fonnd  a  sentiment  rcaiK 
similar  request.  All  would  have  to  ni,,  worn.  Many  holm- 
le  sPived  alike,  and  if  ledtirtions  shares  go  without  fitrili 


Many  hohl'is  let  their 


turn  in  the  stork  and  investment  were  made  it  would  result  in  tlie 


McDonayl!  Ooiners  S  Co. 

Government  and 
Municipal  Bonds 


lloniinion  Bank  Bldg. 
TORONTO 


market  is  already  overdu 


I  .I’.H.  being  forced  into  bankni]itcy  , 


,\n  file  conditions  are  present  trr  which  wa.s  not  to  !ic  tliought  of.  One 
help  the  up  turn.  We  h.ave  (all  could  readily  see  that  the  que.stion 


ji  loans  at  an  unustially  low  level,  thus  resolved  itself  into  one  of  wages. 
;  affording  ample  opportunity  for  p,i,j]  ,hjs  jg  gnived  there 
I  large  expansion  without  placing  a  jjef  sight  fgr  anv  one. 

I  rtvaiii  on  the  loaning  in.'^timt ions  „  '  j  . 

We  ha.e  al.c^o  the  existence  of  a  ^Reports  received  by  the 
!  considerable  short  interest  which  a.s  Department  of  Agricultur 
l  ii.snal,  will  over:-tay-  the  market  and  Private  sources 

j  only  go  to  cover  when  the  advance  unu.sually  good  crop. 


atioii.  Otiieis.  being  h't  cr  inforiu- 
ed  (oncerning  the  actual  conditions 
within  the  company  aim  the  attitiid," 
of  the  dire,  tors  .held  on.  heUeving 


Another  favoiatde  feature  i.s  the 
growing  laaniiy  ol  stocks.  When 
stocks  are  selling  at  a  high  price, 
fi  vv  ol  Uiem  arc  imrchaBt'd  outright 
land  tak'-n  off  ih,  market,  the  teiid- 
I  eiicy  bciiig  ralle  r  to  pla  -e  upon  the 
market  i,lo(ks  which  were  put  ItMo 


that  tlX!  re  port  was  w  l  ou 


I  ntil  this  is  s.dved  there  is  no  re- 1  fuifincd.  In  th-  end,  mo,!- 

lief  in  sight  for  any  one.  than  one  surh  was  canglit  in  tlie  de- 

Reports  received  by  the  Dominion  dine  wliicli  was  luciip:  :;ted  by  the 
Department  of  Agriculture  confirm  j  general  selling  and  had  lo  let  go  :ii 


i’ll  strong  boxes  wbile  tliey  were  at  a 
'  !  low  luiee.  Aftiu-  a  lon.g  decline  ami 


ii.siial,  w  ill  over:-tay  the  market  and  those  from  private  sources  indicating  ]  the  bottom. 

only  go  to  cover  vvhen  the  advance  unu.sually  good  crop.  Of  course  Then,  on  W'edne.silay,  following  the 
is  vvell  on  We  have  also  a  further  the  prudent  reservation  is  made  that!  meeting  of  director.'',  (cme  the  aii- 
upward  Impnlse  in  the  fact  that  i.he  barring  "unusual  or  prolonged  bad ;  nouncement  of  the  (lock, ,  aiion  of  the  | ”‘”^'^Y'ovrncia  v^^^  "ilav 
floating  supply  of  stocks  is  nnusii-  w-eather"  etc.,  the  crop  will  be  big,  regular  dividends- a  i-  ult  "  hicb  spate  and  who  bav 

ally  light,  large  quantities  having  R  i?  "'ell  that  this  reservation  is' was  intimated  the  piev;  ,us  day  in  their  securities  ml 

been  uiken  away  front  the  inarkef  made,  for  no  matter  how  good  the  President  Hobson  who  ud  his  ^  .jj  I 

and  placed  in  strong  boxes,  (h,'re  to  indications  may  be  there  is  nothing'  to  mitigate  the  damage  of  the  false]  .  msues  off  the  market  e 

remain  permanently  or  to  await  the  so  uncertain  as  a  western  crop.  The  report.  j  nlaciiig  them  in  tlieir  own 

coming  of  higher  prices  and  litveral  reports  of  grasshoppers  spreading!  The  Incident  may  po.-.  ibly  ^ 

I’rofRs.  over  a  large  portion  of  .Saskatchewan  :  the  turning  point  'in  rentiment  on  V]"' periods  of  , 

For  these  reasons,  (be  view  is  ex-  have  produced  a  certain  amount  of  the  .Street.  This  is  probably  the  brrt  I  nornViHv  a  f-iiling 


POSITION  WANTED 

Churiered  '.ecuuntaiif,  ( Fn&lr.iid). 
nlfli  niiie  experieiu'P.  seeks  posi 
as  acrmiiiijMii,  or  iissisfant  ac- 
coiintai)'.  to  corperafion  or  coni- 
mercial  lirm;  excepBonal  refer¬ 
ences.  Telechetie  Plateau  1297,  er 
Box  •2s2.  Finniicial  Times. 


while  pricer  are  low,  tlie  tendency  is 
to  purebaic  .ei<i(  k.s  oiitrlgiit  and  imt 
them  avay.  'ibis  action  l.«  in  purl 
tbe  re.'-iili  of  being  lepeatcdly  called 
mioii  to  pul  up  additional  margliiH 
during  long  lU-cllnes,  wliieh  have  at 
la.si  bioegbi  file  sto,  k  to  such  a  low- 
point  tliat  owners  who  have  tbo 
money  lo  .spare  and  who  have  con- 
fldoneo  in  their  seciiritics  might  aa 
well  avoid  further  annoyance  by  tak¬ 
ing  the  issues  off  tlie  market  entirely 
and  placing  them  in  their  own  strong 


rrcs.^ed  in  conservative  inv,ptment  apprehension,  but  as  yet  tbe  damage  out-and-out  false  report  ccmcerning 
circles  th.at  the  rieh  men  of  to-mor-  done  does  not  seem  lo  be  of  an '  a  specltlc  company,  and  the  outcome 


row  will  be  the  buyers  of  to-day  alarming  nature, 
who  are  able  to  carry  their  stocks 
through  such  further  declines  as  Host  It; 

might  take  place  should  the  final  xhe  coming  <nt 
turn  have  not  yet  arrived.  :  visions  of  the  Fa 


Furthermore,  in  periods  of  decline 
there  is  normally  a  failing  off  in 
business  and  a  tendency  towards  a 
larger  supply  of  unemployed  money 


has  been  so  prompt  and  'b  clsive  that  available  for  investment, 

the  effect  will  not  be  lost  for  some  ,3  situation  at  the  pre- 


INCREASED  USE  OF  OIL 

XEH  BKOKFF.M-F  FIRM  ^  '  pcius  lo  trade,  were  well  founded  orl  Canada  slock  was  getting  down  low  loans  at  an  unusually  low  figure. 

EE.^I'Y  FOR  l!r.«IXES.<;.  (Contlnned  front  Page  1.)  xhe  truth  is  that  present  condl-  in  the  forties,  the  whole  market  wa.s  tf'ough  somewhat  larger  than  at  the 

M  C- Oswald  .and  C.  C.  Drinkw-a'er  Road  Power  Station  at  rhelscc,  tlcns  are  unlikely  to  be  very  favor-  laboring.  Wall  .Street  went  to  pieces.  of  .November.  The  figures  for 
Tccently  elected  a  member  of  the  which  supplies  a  big  part  of  the  able  for  the  trying  out  of  the  new  it  cannot  be  said  that  there  was  a  R'® 

Montreal  Stock  Exchange,  .announce  I  metropolis  with  electric  power,  the  preferential  arranseraeni.  Owing  to  |  panic.  Wall  Street  apparently  has  are 

that  thcTtiave  formed  a  partne.-ship  .Neat den  Power  Station,  Meux's  fl'®  marked  drop  in  sugar  prices,  the]  no  more  panics.  It  simply  has  a  low,  be  sruafier  tnan  ever,  and 

under  the  name  of  Oswald  and  j  Brewery,  Watney,  Combe  and  Reid,  proaperlty  of  some  of  the  la’ands  in- j  sinking  aensatlon  such  a.s  experlenc-  R  looks  at  tne  prc.sent  time  a.s  | 

Drinkwatcr.  and  -tvll!  carry  on  a 'and  other  famous  Industrial  plants  ‘  eluded  in  the  treaty  is  adversely  ed  hy  tender  landsmen  who  go  down  tliougu  the  end  ot  June  would  estab- , 

stock  brokerage  business  in  the  of- j  have  converted  their  furnaces  to  oil  affecied,  which  means  a  reduction  to  the  sea  in  ships  of  small  tonnage  ‘R**  fccoid  for  some  years 

flees  on  Si.  Peler  street,  formerly  i  fuel.  in  purchasing  power.  But  the  mere  during  heavy  weather.  tVall  Street  P*'*®,*-  j  v.  i  r  ’ 

occupied  by  Oswald  Bros.  Soon  “I'uriipd  Over.”  transferring  to  some  of  these  Islands!  - l.  _ -lu ----'-.ni-iL ■s..,".  I o  have  a  sound  basis  for  a  con- 

Both  members  of  the  firm  are  well !  a  big  plant  can  be  "ti-rned  over"  of  a  portion  of  the  sugar  buslncsa  |  to  be  observed  that  ,t he  udverso  bal-  Gnuoim  ftiiu  maltiiy  rise  In  prices  of 

known  in  financial  circle.=.  although,  in  three  or  four  days.  There  Is  no  L'at  has  been  done  with  the  United jance  of  trade  on  the  luonili  w.as  but  Necurltleft  to  ttielr  P''oper  values.  It 

Mr.  EVrinkwater  makes  hi::  d  but  ssj  alteration  of  the  sicaiu  uoticir,  ui.,  -‘Itatef!.  should,  by  iH'duclng  imporia  I  $7,600,000.  Is  neecssary  to  have  sufflelent  money 

a  Stock  E.xchar.ge  broker,  having  an  oil-burning  projector  with  tlie  from  the  Republic,  do  someihing  u)  Though  value  of  expoitu  dropped  available  lor  borrowinx-:  purposes  to 

purchased  a  ecat  on  the  Exchange ,  ucces.sary  pipes  Is  fixed  In  the  fur-;  right  the  exchange,  from  $8u, 000,00(1  In  May  1020  to  $r,o,- 1  eurry  the  Bcoeks  at  tliolr  advancing 

sometime  ago.  Mr.  Osxc.ald  i'rlngs  ‘  nace.  Thick  oil,  the  residue  of  crude  The  reduction  in  jmitortti  during  000,000  last  month,  still,  taking  Into  l*rlcet>.  Ibis  situation  la  naturally 
10  tbe  firm  the  vahiahle  e.xp.rlence  petroleum  is  used.  Furnaces  which  May,  aa  compared  with  those  for  the 'account  the  ve?y  heavy  diop  in  the  *‘*'*‘^  prcoent  when  call  loa^  and  cur- 

of  many  yearr  In  ihe  brokerige  busi-  consume— as  those  at  an  average  same  month  last  year,  namely  from]  prices  of  farm  products,  the  uur-  rent  loans  are  iaige.  That  these 

nesB  and  a  high  reputation  among  fQfiory  would— 300  tons  of  coal  n  f  113, 320, 000  to  $68,304,000  shows  that '  prielns  fealure'a  that  trade  totaU  10“-““  un»utUly  low  figure 

hi*  confreres.  wee.k  would  consume  150  tons  of  ol!,!  imports  are  being  contracted  through  have  been  a.s  well  auatained.  Thqre  i»  orte  of  the  jno.st  mvoraDJe  factors ^ 

- I  there  is  thus  a  saving  of  money]  natural  processes,  In  any  event  this  is  no  doubt  that  the  natural  (iesi.-e  for  W'  advance  in  the  securities  mar-. 

BA5E  OF  r03!!J!F,I{(  E  las  well  as  labor  hy  the  use  of  oil,  I  wa.s  bound  to  take  place  (Jirough  a  to  tfet  into  the  American  market  be-  j 

TO  OPEX  AT  RIO. '  It  Is  obvious  that  a  country  which!  natural  decline  in  purchaein.g  power,  fore  the  proviaiena  of  ihe  Youna  During  this  present  week.  also.  the. 
pm.  T)  v  f  rnninip-r-A  fntinwinB  'poEscsses  Oil  fields  in  abundance  will!  That  it  has  taken  place  so  sudden-  hill  went  into  eftect  swelled  the  Bank  of  England  hi»a  once  mor«  ro- 

The  Bank  or  om  n  r.-  ,  s  in  future  be  a  factor  of  Immense  im- ]  ly.  and  at  a  time  when  the  depre-  lotala  beyond  what  they  otherwise  dueed  its  talnimuin  discount  rate,  the 

Its  plans  Kp.-ph  1  Portance  In  the  world  of  indusirj,  |  elation  of  Canadian  currency  is  might  have  been,  but  the  fact  rate  being  now  6  per  eenU  This. 

rt’  't-inAiro  I*  Is  fit  Rio  that  Great  Britain  is  keenly  inter- j  much  less  than  it  was  st<  months  j  mains  that  the  export  flgurea  have,  coming  on  top  of  the  reduction  of  a 

bL  located' a.o  head  offices 'of  the  '  o«ted  In  the  search  for  oil  which  i.s  ago,  shows  that  strong  corrective ,  since  the  Armistice,  absolutely  re-  few'  months  ago,  confirms  the  sltu- 

Braxillan  Traction  Light  &  Power  taking  place  in  various  countries,  in-  forces  are  at  work  in  the  trade  cur-.  I  fused  to  fall  a*  law  afl  many  nauaUy  ation  and  ia  one  of  tbo  tnoat  cn- 

rnwijutny  ( cludlnf  Canada.  j  rents  of  the  country,  It  is  further  j  goad  Judges  believed  to  be  inevUablo.  couraging  signs  of  tbe  times. 


West  Indies  Pact.  eneci  wni  not  >je  k.m  iji  oum  jg  the  situation  at  the  pre- 

j  time  to  come.  The  spell  has  been  ,  ,,  ,  lanced  bv  the  falrlv 

The  coming  into  effect  of  the  pro-i  broken  and  hereafter  the  .Street  will  expansion  in  deposits  of 

visions  of  the  Canadian-West  Indian |  bo  less  ready  to  believe  unfavorable !  contraction  In 

trade  agreement  will  soon  demon-  prediction  and  more  cricit.al  of  those  i^oj,. 

fcirato  whether  the  predictions  of  who  bring  the  had  news.  to^o.  I 

Ihcre  who  Baw  in  li  a  decided  Im-  About  the  time  .Steel  ‘  ompany  of  April  bank  statement  showed 

pciuE  lo  trade,  were  well  founded  or  Canada  slock  was  getting  down  low  loans  at  an  unusually  low  figure, 
not.  The  truth  Is  that  present  condl-  Jn  the  forties,  the  whole  market  was  C'OUBh  somewhat  than  at  the 


EXECUTOR  I  UNDER  WILL, 

1113  Company  acts  in  ^  capacity  end 
managentbcM  or  ciistribfition  of  your  nutate  will 
cot  be  a  side-usae  with  us.  Sneh^  wotk  is 
ocer  specialty,  and  wc  sfaaD  not  be  gwioiny  our 
experience  in  handSng  aour  Ecfaite.  The 
Con^any’s  Odjcets  have  Handled  ma^ 

Estates  and  will  bring  to  bear^  wide 
experience  in  eating  for  yoors.  i 

THEMNKEKS  —  ' 
s;  HMST  (3CMB\NY 

OffietM:  BLERCHANTS  BANK  BLDG,  (SL  P«ew  St,  EntnuMai 


CSIfflOillR  APPlISm  CDMPUr,  LintTED 

The  Pioneer  Appraisal  OrganizaticKt  ai  Oixiada 

EseabllcUaocI  tOOB 

MOKK  then  af  Ok  Sfteilrd  nx>ert  AppraloBl*  made  Airtoic  .xiaat  W- 

trcB  Tfsra  of  CaaoOaa  maaftMitartiig  and  •tker  moarttM  tftrwKkHt 
(be  cooBtry  b*m  bceo  cnrricd'aiit  by  •*,-  arancailBg  «aBe  AJSKf  ig«prifl<» 

On  ctaff.  irbirh  aoiabcrs  pmtc  (baa  Ot  wattinw.  (••thataasSSy  ■  lull 
faced  ta  exccy  Sa*  aC  twlaatrM  apffmtiaP  «rrvW. 

Cow  aootKignoo  ImrlbfH 

Head  Office  -  364 ‘University, St*  -  Montreal 


ItlRONTO 
ttcyal  B&ak  Sptldtii* 


;  NEW  TOKK 
tSqiiblBMo  Batldbit 


Building  Industry 

—being  of  vital  importance  to  every  sec¬ 
tion  of  the  Dominion— handicapped  by 
money,  labor  and- market  condltiiona— de¬ 
mands  more  than  mere  passing  interest 
on  the  part  of  the 'substantial  elements  of 
the  Community. 

The  demands  of  the  modem  building  in- 
dustiy  require  modern  financial  accom¬ 
modation  and  arrangements. 

.\1I  the  energies  of  this  organisation  are 
devoted  to  supplying  the  capital  of  cor¬ 
porations,  the  resources' of  which  became 
available  for  building  loans  and  con¬ 
struction  purposes. 

Through  this  work  we  mean  to  afford 
some  measure  of  relief  of  the  housing 
problem  confronting  most  municipalities, 
and  are  striving  to  render  a  distinctive 
service. 

BANKING  SERVICE 

CORPORATION  LIMITED 

Toronto  tllTiri-:  Union  Bunk  Building 


Montrr.-il  I,ondon  linniilton  Kitchenrr 

Hruntford  Snrnia  Mindsor 

f  Anenin  for 

Toronto  Finance  Corporation  Limited 
Hamilton  Finnnre  Corporation  limited 
Kiteliener  l-'inanee  Corporation  limited 
l.(tndoii  Fiiiunee  (iorporation  limited 


Parker  Motor  Car  Co. 

Limited 

fonnrJ  lor  /hr  Purf-  sr  of  M i.nutoi'/urin' 
thr  ('.on  (ii-nModr 

PARKER  AUTOMOBILES 
PARKER  MOTOR  TRUCKS 

(hiitfrs  ('*y\d  I'^irerinrs: 

Pr^sldont  — sm  iu:in'liAM. 

.J'  hri  UM  tiTim  Ai  i'ons  < '•■»  Eiiiiit''tl. 

Jst  Virr.J^rc.^  — \V.  II.  Monti  r-.q|, 

«'*|ii|'n);in  (I'Hnad.'iL  Eunitofi 
2tkI  — II.  A.  Montiral 

Sot'*:,  Tl  •  •'r.  I’nnfKlUni  I»j^  Ca.sting  Co  Limited 

Srt  j-Trea..  — KI.NM.'BII  U.  IILUtlL 

I  /I'j  M.^f  iia  1  ( 'oiiM.sr  Hr  ,1 .  ^ToMt  real. 


Sin  \\if.iJ4M  i*nirn,  ouGh^c 

rrc.«.  T’ri'y  Li-'^  ('n.  Liniltcfl 

Hon  IVev.  Thr.  Pninn  Bank  »)f  far 
fiOa. 

riMM\  W  .  Out  Lor. 

jMitwtr.r  N  F  Htfi  I  A;  Coal  C»j. 
I>Ji(*ft<'r,  Montreal  f'o 

T.  .1.  DIM. ON,  W'f  llaiid.  fint 
Prop  St.TM'Ur'l  Sf-el  Coni-tni' I’ort  ^  f 
LlmiUd. 


iio>.  nr  nofjfMi 

I'orro.  I  l’t».«fmn$ii»»i  (ionoini  of  Can- 

t  Of..  .1.  K.  ^rOTT,  Qurboc. 

Anslo  r’ann'llan  Co. 

fari.  Motors  ^  Maohine  Co 
IJnjjtt'd. 

<  .  K.  Iiormi:.  Montipal 
iTfo  Fairfax  T'orgingj'  Limited, 

Prry.  Hepburno  Bros  Limited. 


TIIOS.  f  HAICi. 

VIo(  fropident  un-l  Goneral  Manajeer 
Cnnadian  Motors  and  Machine  Co. 
Linillt  d. 


JAMES  J.  CRAIG  Co.,  Limited 

/cti- '/n-.-r/  Hankrrs 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal. 


LAKE  OF  TWO  MOUNTAINS 

“ISLE  AUX  TOURTES” 

TIU.*!  maKiiiflcent  I.tiaii'l.  oiqoslte  Scnnevllle,  one  of  the  choicest 
re.sldeiitlol  .-(pots  in  Cajia-Ia.  Famed  in  oorly  Canadian  History 
and  for  over  thirty  year.-t  owned  and  oeoupled  by  Dr.  P.  Ei  Brown, 
OontaJnlnjf  tSl  arpents,  partly  in  lawns,  pastures  and  forest,  with 
miles  of  shaded  road.'?,  three  miles,  of  water  frontage,  affording 
extensive  views  and  with  fine  harbor  and  wharf.  Excellent  boat¬ 
ing,  bathing  and  fl.shing.  Convenient  to  Vaudreull  and  St.  Anne* 
by  lend  and  water.  Four  bungalows,  pure  water  supplied  by  tbe 
Suburban  Water  Company,  electric  light  and  telephone  close  at 
hand.  One  of  the  finest  spots  near  Montreal  for  High-CSaas  Som¬ 
mer  Hotel,  Country  Club  or  Oentlemaa’s  Estate.  Will  make  x>rlce 
attrajoUve  for  a  quick  solo.  Further  particulars,  with  plans  and 
photoa  at  office, 

P.  E.  BROWN,  Regd. 

97  St.  James  Street 
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Centre  From  Which  All  Oil  Activities  Radiate  to  North 


t.  J,  TORATH, 


D.  M.  DCGGA^r,  MaT«r. 


LowmlNnloner. 


EDMONTON  JOURNAL 

IS  DELIVERED  TO  95%  OF  THE  HOMES  OF 
EDMONTON. 

SERVES  THE  RICH  DISTRICT  OF  CENTRAL 
AND  NORTHERN  ALBERTA. 
MAINTAINS  A  SERVICE  DEPARTMENT  FOR 
THE  USE  OF  ADVERTISERS  AND  READERS. 

Authentic  information  concerning  the  district 
or,  trade  possibilities  given  on  request. 


POUCE  COUPE  LEASES 

1920  Acres  adjniiiinp  Iniprrial  Oil  (iorapanyV  73.000 
Acre  I.easc,  at  $3.00  per  Acre. 

1760  Acres,  two  miles  from  Imperial  Oil  (.nmpany's 
Lease,  excellent  Drilling  Site  at  $2.23  per  Acre. 

1920  Acres,  three  miles  from  Imperial  Oil  t.ompanj‘s 
I.ease,  at  .$2.00  per  Acre. 

ALSO  Ji.MALL  LEASES  SEND  FOR  Ol  R  RM  F  PRINT 

A  POST  CARD  tAILL  BRING  IT  FREE 

WESTERN  BROKERS  LIMITED 

3-4  Dominion  Building.  -  KDAIONTOTV,  ALT.A. 


KDMON'ION,  ALBERTA 


SOUND  AS  THE  DOMINION 

There  is  no  organization  that  Is  more 
soundly  c.stahlished  than  a  life  insur¬ 
ance  company  with  a  Dominion  Charter 
and  License.  The  Inlluenza  Epidemic 
of  1918-19;  now  referred  to  by  the  London  Times  as  ‘‘The  Great 
Death”,  and  regarding  which  The  Times  says:  ‘‘The  most  fatal 
visitation  In  recorded  history”  gave  our  life  companies  the 
heaviest  mortality  rate  ever  experienced,  but  failed  to  even 
shake  the  foundation  of  the  structure  of  (Canadian  life  Insur¬ 
ance.  Of  such  a  structure  is  The  Commercial  Life. 

COME  WES  r  WITH  THE  COAIMERCIAL 


J.  \1.  CLENWRKiUT 
llrail  Oir> 


-  ManazinR  Director. 


THE  WESTERN  TRUST  COMPANY 


Head  Office 

Capital  Paid  up  and  Reserve 


Winnipeg 


$1,305,000.00 


Acts  in  all  Trust  Capacities. 
Administration  of  Estates  and 
Properties  Managed. 


EDMONTON  BRANCH 

510  Agency  Building 


G.  R.  PEDEN, 
Manager 


INFORMATION 

on  the  World's  New  Oil  Field 

Alberta,  Fort  Norman  and  Great  Slave  Lake 

AVe  have  just  completed  a  booklet  on  the  Canadian  Oil  Fields, 
with  a  large  map  showing  all  the  Oil  Districts  in  Alberta  and 
the  North-West  Territories,  with  formations,  etc  .  and  smaller 
maps  of  the  dilTerent  fields  showing  the  leases  stak  ed. 

This  book  is  a  concise  and  accurate  guide  to  the  whole  oil 
situation  in  Western  and  Northern  Canada. 

PRICE  $1.00 

ANDERSON  & 

Consolidated  Limited 

Alberta  and  N.  W.  Territories,  Financial  and  Oil  Fields  Brokers 
Head  Office,  C.P.R.  Building,  KDMONTON,  ALBERTA. 


BROWN 


“I 


F  a  great  reservoir  of  ol  I  has  been 
tapped  by  the  first  well  drilled 
by  Ihe  Imperial  Oil  Co.  in  the 
wild  region  159  miles  from  the  Arctic 
Circle,  Its  effect  on  Canada's  destiny 
will  be  marked"  said  Col.  G.  C. 
Porter,  in  an  article  recently  recent¬ 
ly  publi.shed.  It  has  since  been  said, 
and  with  truth,  that  It.s  effect  on 
the  destiny  of  Krimonton  will  not 
only  be  marked  hut  immediate.  The 
city  of  Edmonton,  the  capital  of 
.•kllicrta,  is  ready  and  waiting  for 
the  sure  and  rapid  expansion  that 
must  take  place  when  the  oil  fields 
of  the  great  country  to  the  north 
arc  lully  established.  The  people  of 
Edmonton,  and  those  who  have  had 
charge  of  its  development  during  the 
p.aat  quarter  of  a  centuiy  or  more, 
liave  huilded  their  city  a.s  a  man 
who  caueht  a  glimpse  of  a  brilliant 
\islon.  and  have  never  let  that 
\  i.^ion  fade  from  fheir  minds  and 
I  hearts.  They  have  been  content  to 
j  pass  by  fho.se  things  which  have  not 
prosed  of  worth,  having  been  ever 
I  mindful  of  Ihe  future.  To  day  that 
future  i.»  opening  before  Ihe  city,  and 
its  people  ,nnd  men  of  affairs  stand 
ri  ady,  based  on  a  sure  foundation, 
ready  to  meet  prosperity  and  pro- 
gicsf. 

I  All  Eyes  on  Norfh. 

j  There  is  no  doubt  of  the  fact  that 
jail  ejes  to-day  are  looking  to  the 
i  north  of  Canada,  and  Edmonton  oc- 
j  cuples  a  big  place  there.  Every 
1  town,  iiamlet"  northern  trading  post, 


and  .$8,535,630  for  separate  school 
stipporters. 

The  total  value  of  the  assets  of 
the  city  are  approximately  $32,onn,- 
bOO  not  including  the  value  of  the 
apsets  of  the  public  and  separate 
.school  boards.  The  mileage  in  paved 
streeis,  is  48.7;  graded  streets  and 
roads,  111.5;  with  50.5  miles  of  con¬ 
crete,  187  miles  plank,  and  2  miles 
of  cinder  sidewalk. 

Boulevards  extend  29  miles;  water 
niKins  t.Diounf  to  165  miles  with  II.- 


was  further  believed  by  the  hoard 
that  the  regulations  are  not  suitable, 
workable  or  permanent,  and  that  it 
was  of  urgent  importance  that  this 
should  he  rectified  by  proper  regu¬ 
lations  at  the  earliest  po.ssible  dale 
to  restore  public  confidence. 

Edmonton  became  an  important  in- 1 
dusfiial  point  some  years  ago,  grow-j 
ing  up  as  it  has  in  the  centre  of  an! 
unexcelled  farthing  and  dairying, 
region,  situated  tllroctly  in  the  centre  j 
of  the  province,  on  the  line  of  trans- 
291  users,  and  803  fire  hydrants.  The  i  confinentd!  traffic.  fhllmifed  coali 


siifplus  for  1919  in  the  waterworks 
department  was  $48,475.17.  Sewer.s 
reach  152  miles  with  9.986  con¬ 
nections. 

Electric  light  and  power  patrons 
number  14,348,  the  surplus  in  this 
utility  amounting  to  $118,351.90  in 
1919.  The  street  raiiw-ay  system  con¬ 
sisting  of  54.13  miles  of  track,  was 
opened  In  I908.  The  1919  car  mile¬ 
age  wa.s  2,11)8,824  with  11.779,466 
passengers  cari  ied  and  a  revenue  of 
$683,713.19  a  surplus  over  oper¬ 
ations  costs  of  $194,98.5.95. 

Edmonton  has  800  acres  in  parks, 
Includin.g  the  pxhil)ition  grounds  and 
the  municipal  golf  links.  In  the  ex¬ 
hibition  grounds  and  buildings  the 
city  has  a  capital  investment  of  more 
than  $600, oou.  During  fair  week, 
1919,  (he  attendanre  was  111.710,  and 
the  spring  show  and  bull  sale  each 
spring  adds  to  the  value  and  interest 


resources  have  also  played  an  im-' 
portant  part  in  encouraging  the  up-! 
building  of  an  indu.<ltrlai  Edmonton  ! 
■Xinong  the.se  established  industries 
at  the  present  time  are  saw  mills, 
lumber  yard.s,  sash  and  door  and 
joinery  factories,  iron  works,  iron 
foundries,  boat  building,  clothing 
factorie.s,  bistuit  factory,  candy  fac¬ 
tories,  browing  and  bottling  works, 
box  factory,  fur  manufacturing,  tan- i 
nerlp.s,  flour  mills,  oatmeal  mill,  sad¬ 
dle  and  haine.ss  makers,  tents  and 
mattress  factories,  packing  plant 
dairies,  and  a  host  of  other  similar 
enterprises.  j 

Four  Rniiways.  I 

The  centering  of  four  railway  sys- j 
toms  in  the  city,  with  necessary  ter- j 
mlnal  and  divisional  facilities  and  j 
yards  has  meant  a  great  deal  to  the 
industrial  life  of  the  cit}’  and  prov- : 
incp.  The  three  great  transcon- 


The  Esdale  Press  Limited 

Printers,  Puhlisliers,  Stationers 

Stock  Certificates,  Municipal  Bonds 
and  other  Financial  Printing 

Sole  Agents  for  Steel  Equipment  of 
Canada,  Limited 

Publishers  of  Agricultural  Alberta 

(ThP  only  .40ri('ullnral  Monthly  Pithlinheti  In  .’Northern  Alhcrt.at 


of  the  exhibition. 

I'lre  fighting  equipment  is  of  the  i b*"  C  anadian  Pa- 
nd  river  is  buzzing  with  the  activity  ;  with  six  stations  principally,''"''’  Grand  Trunk  Pacific  and  t'an- 
I  of  active  men.  striving  desperately  to  I  , Planned  with  motor  driven  machines.!*"^"’;"  .National,  all  have  extensive 

Police  organization  la  aLso  of  the 
best.  The  automatic  telephone  sys¬ 
tem  is  one  of  the  most  modern  on 
the  continent.  .Approximately  ii,- 
990  telephones  arc  in  use.  served  by 
four  offices,  .\  now  steel  and  cement 


he  fjie  first  into  the  Arctic  with  the 
j  breaking  up  of  the  ice  in  the  Great 
I  Slave  Lake.  Xien  who  have  lived  in 
I  ilic  norlli  country  for  many  years 
land  who  have  studied  conditions 
;  there,  pj-e  all  of  the  opinion  that 


y.ards  and  terminals  huildings  and 
equipment  which  provides  employ¬ 
ment  to  hundreds  of  men.  In  a»idi- 
tlon  the  Edmonton,  Dunvegan  and 
British  Columbia  railway,  and  Al¬ 
berta  and  Great  W.aterwavs  rail- 


tliis  ytar  and  many  following  arej,y,jjn  r:.f[ice  building  just  completed  j have  their  (erniinal  and  shops! 


o'ng  to  be  big  years  for  Edmonton. 
Ednitinfon  was  established  as  a 
Iradin.g  post  by  Ihe  Hudson's  Bay 
Co.  ill  1795  and  was  known  for  many 
'cars  as  Edmonton  House,  or  Fort 


w  ill  provide  another  5,900  phones.  1'"  *he  north-western  part  of  the  j 
The  svsteni  was  capitalized  at  $1.-  dD'-  j 

898.599  .January  1920,  the  net  sur-  Though  lumbering  is  not  such  an  j 

plu.s  foi  1919  being  $50,000.  The  industry  to  Edmonton  as  ■ 

rates'  are  considerably  lower  than  M*  used  to  be,  there  are  large  mills  | 
Edmonton.  It  was  the  central  point  i  y.  other  cities  of  similar  size,  i  0‘‘’!*thlished  along  the  Athabasca: 

for  ,111  extensive  tra/llng  territory,!  (.ouncil  consists  of  a  mayor  j oo'l  *o  various  other  sections  I 

bcin.g  the  scat  of  a  chief  factor,.  andjj,p,|  .lUlcrmcn  elected  from  thel"f  U'e  north,  the  lumber  being  mar-| 
piescr'fd  its  importance  in  the  Hud-|,.|,j  large,  the  mayor  for  one  yearihetrd  in  Edmonton.  j 

sons'  Bay  scheme  until  the  ond  of  i  j  The  hanks  follow  the  plough!  j 

that  interesting  chaptei  in  the  his-;  'wo  commissioners  aiiminister- !  here  a  gieat  area  arable  land. 


lory  of  'Western  Canada. 

In  the  early  sixties  of  the  Ifdh 
century  Edmonton  entered  a  new 
era  of  progress.  This  was  the  age 
of  Ihe  miner  attracted  by  the  re¬ 
ports  of  the  existence  of  placer  gold 
on  the  shores  of  the  Saskatchewan 
river,  on  ’whicli  tlie  then  primitive 
and  .'■truggling  town  was  situated. 


ing  the  utilities  as  a  commission !  !'os  been  steadily  developing  for. 
hoard.  There  is  also  an  elected  i '"'''"D-five  years  without  a  shadow' 
Iioani  rf  six  puiilic  school  trustees, ! '’*’  failure  .us  a  mixed  farming  dis- 
witn  another  elected  board  of  ’-''^1.  obvious  that  the  market; 

trustees  for  the  separate  schools,  i  ond  financial  centre  of  such  a  dis-l 
Mayor  D.  Duggan  and  ( 'onimis- :  G'lfl  would  t'e  a  business  place  of  j 

sioiier  Christopher  .1.  Yorath  are  both  I  importance.  That  ac- | 

men  of  outstanding  ability,  and  are  ^ 


counts  for  Edmonton. 

It  is  more  t'han  twenty-five  years! 
ago  since  the  first  bank,  the'  Im-| 
perial  Bank  of  Canada,  followed  fhej 
plough  and  Ihe  traders  to  Edmonton.] 
It  is  perhaps  only  natural  that  to- 


taking  a  great  interest  in  the  affairs 
!  The  next  important  epoch  was  that  jjjp  (.py.  realizing  that  careful 
.marked  by  the  arrival  and  tottle- !  g,|pia,jpp  nieans  much  to  the  future, 
ment  of  the  mounted  police.  j  j 

i  In  1880-81  with  the  influx  of  set- 1  .4lert  Bonrn  of  Trade.  ...  _ _ 

Hers  drawn  by  the  lure  of  free  honie-i  jn  connection  with  the  oil  rush  tO'''loy  this  same  bank  branch  occupies! 
I  steads  and  the  projected  con.struction  ,  the  northern  fields,  it  is  interesting  a  leading  position  in  the  financial  I 
I  of  the  railroad,  Edmonton  passed}  to  know  that  the  Edmonton  Board ;  sphere  of  the  cit:  and  di.strict  with} 
fiom  the  trading  post  stage  and  j  of  Trade  were  at  once  alive  to  w  hat '  the  founders  of  the  Edmonton 
asiimed  the  status  of  a  town.  Fro- 1  p„cli  a  discovery  meant  to  their  city. ,  branch,  G.  R.  F.  Kirkpatrick,  the 
gross,  however,  was  slow  and  the  When  the  oil  re.gulations  were  issued ;  "can  of  resident  managers  at  the 
aflveiit  of  the  C.  P.  TL  in  1991,  which,  py  Federal  government,  they!  present  time. 

thougli  it  stopped  short  at  the  river  xv,'rp  at  once  carenilly  studieii  and  Other  financial  institutions  kept 

and  <iid  not  cross  to  Edmonton  pro-  jj^^e  into  by  officials  of  the  board.  |  coming  as  the  city  grew,  until  to-day 

per  until  many  years  afterwards,  j  ^  once  asserted  that  develop-  lourteen  hanking  concerns  are  re- 

slai  lcd  afresh  wave  of  immigration  |  jppnt  would  he  handicapped  if  tliesc  |  Presented  w  ith  .great  and  small 
whicJi,  w’ilh  the  Klondj'ke  rush  through  as  they  were  draw n  |  buildings  and  offices,  practically  all 

1898-99  brou.ght  it  into  considerable  „p  ^^d  it  was  pointed*  out  that  more  the  main  branch  offices  of  these  or- 

proni'iienii*  not  only  through  t  anaila  (jjnp  ^as  needed  for  securing  and  |  Kanizatioiis  being  established  with 

proving  claims  in  the  north.  ,  foc  or  more  costly  structures  in  the 

Tne  report  of  the  board's  council  i f''-'’  with  sub-offices  in, 
slated  that  the  regulations  were  un- ;  parts  of  town.  I 

satisfactory  liecause  of  the  distance  lecords  of  the  bank  show  a 

of  the  Fort  .Norman  field  from  a  rail-  '  increasing  turnover  of. 

wav.  which  has  not  been  taken  into :  ,  bank  clear-. 

The  time  for  stakima ;  f"''  "oing  $171,015,066. 

while  the  totals  for  1919  reacheff 


Iml  in  the  I'nited  States  and  Great 
Britain  as  well,  and  really  laid  tlie 
loundaiions  of  Hie  present  modern 
and  progressive  city. 

Tlie  present  much  discus.sed  nil 
discovcric.s  ami  the  enormous  poa- 
libilities  there  are  waiting,  will 
serve  to  build  Edmonton  Into  a  great 
city.  In  1905  when  Ihe  Provinces  of 
.Mlxifa  and  Saskatchewan  were 
created  out  of  tlic  North-West  ter¬ 
ritories,  Edmonton  was  selected  as 
the  c.-ipiia!  of  the  former  and  time 
I'.as  fully  justified  the  wisilom  of  Ihe 
choice. 

All  I  iiiqiie  Position. 

Edmonton  occupies  an  unique 


consideration, 
a  claim,  applying  for 


a  pernilt,  se¬ 


curing  capital,  obtaining  a  drilling  i 
outfit,  transporting  same  to  the  field.  J*"**  inciease  for 
sinking  a  well  and  proving  claim  w  as '  1920.  w  herein  the  clear 

practically  the  same  as  allowed  as,  amounted  to  $1  (0..9}2.i83. 
for  doing  the  same  work  in  settled!  "pH  established  and  old  line  trust 
districts  of  Alberta.  I  Pfonpanles  of  the  country  have  come 

k  B,  Woods.  K.t'.‘,  president  of  the  |  ‘he  banks,  the  number 

Edmonton  Bo.ird  of  Trade,  was:**'  P^osent  time  being  about 
active  m  getting  the  ohjertionable !  expression  of  opinion  of 


more  rapid  was 
the  first  seven  I 


The  GREAT  WEST  SADDLERY  CO.  Limited 

Sole  Manufacturers  of 

HORSE  SHOE  BRAND  GOODS 


HARNESS,  HORSE  COLLARS,  RIDING  SADDLES, 
TRUNKS,  VALISES,  BAGS,  Etc.,  SADDLERV 
HARDWARE,  DOMESTIC  AND  IMPORTED  LEATHER, 
BLANKETS,  RUGS,  SHOE  FINDINGS. 

EDMONTON,  ALTA. 

BRAltCHBS  AT  EDMONTON.  WINNIPEG,  REGINA.  SASKATOON.  CALGARY 


in  the  immediate  future  of  the  fields ! o''**  F''**  s^to^’k  and 
to  the  north.  It  would  seem  a.®  extensive  fur  eatilies  from  the 
though  Edmonton  should  be  in  for  I  flo^neial  laterals  of  the 


an  era  of  prosperity,  as  soon  as  that 


city  through  the  central  and  north- j 


position  as  a  public-ownership  city. ;  clauses  rescimled.  Considerable]  bankers  and  other  financial 

-Mi  the  public  utilities  such  as  the !  satisfaction  w,is  expressed  l>y  offi- J  *' •  showed  that  business, 

street  railway,  light  and  ixiw'er,  tele- '  ciais  of  the  Board  of  Trade,  at  the  i  were  particularly  promis-j 

phones,  water  and  sewer  are  niiinlci- ;  success  of  their  efforts.  The  i 

pally  owned,  and  managed.  Hos-  provisions  of  the  regulations  should  j  .  between  se.venty-five  and; 

pllals.  schools,  parks  and  market,  i  restore  the  confidence  of  the  ''•‘•''lesale  firms  in  business  i 

fire,  police  and  library  departments  i  operators  and  the  citizens  generally)'"  Edmonton,  besides  channels  for; 
ar(«  al.'io  controlled  by  council,  com 

nilssioiiers,  and  appointed  boards. |  to  the  north.  It  would  seem  a.' 
w  itii  one  of  the  finest  e.\hib1tion 
giounds  in  (  anada  a  part  of  the  civic 
at'seis  in  Canada.  The  population 
of  Edmonton  is  conservatively  placed 
at  liS.ono  but  with  the  Dominion 
census  now  being  taken,  a  i>opuIatlon 
of  well  over  7O,O00  is  most  confident¬ 
ly  looked  for. 

.A  few  facts  about  the  city  of  Ed¬ 
monton  will  be  of  interest,  as  re- 
ve.ilin.g  the  progress  the  city  has 
made  during  the  last  few  years.  The 
value  of  buildin.gs  in  the  city  is  esti¬ 
mated  at  .$50,909,000.00  and  the  as¬ 
sessment  in  1920  in  lands  and  im¬ 
provements  amounted  to  $79,191.- 


confidence  is  restored  and  a  pros-i^'”"  I’«'Hs  of  tne  province  are  of  an 
perity  which  most  citizen.®  believe  *’’'*^"*  oPPfociated. 

would  he  built  on  a  solid  and  siib-j  T^bon  there  is  the  financial  signi- 
stantial  foundation.  ‘ 


The  principle  of  adequate  pro¬ 
tection  to  the  Crown  was  not  taken 
objection  to  l>y  the  Edmonton  Board 
of  Trade,  but  was  rather  fully  ap¬ 
preciated.  but  the  manner  in  which 
the  regulation  seeks  to  achieve  this 
protection  was  stated  as  very  un-| 
satisfactory,  and  liable  to  retard  de-! 
velopnient.  The  claim  was  madel 


ficance  of  Edmonton's  lieing  the 
centre  of  provincial  government  and 
education,  the  pivotal  point  for 
scores  of  Ecderal  department  ac¬ 
tivities.  and  the  field  headquarters 
for  the  land  office  business  and  the 
Soldier  Settlement  Board. 

Funded  Rebf. 

Edmonton's  funded  debt  whicii 
now  stand.®  at  $28,786,740  has  in- 


550.00.  with  $71,066,400  for  public,  property  acquired  in  good  faith.  It 


that  absolute  title  should  be  given  foi  creased  by  less  than  $4.ooo,ooo  since. 


(rontiiiiied  tin  I’age  Nine,) 


Cumulative  First 
Preference  Shares  of 


tJINlOlN  MADE 


WE  OFFER  AT  PAR 

$200,000. 

THE  GREAT  WESTERN  GARMENT  COMPANY,  limited 

(larryltift  a  bonus  of  twenty-five  per  cent.  In  Second  Preferencf 
Shares  which  offers  a  future  profit  that  will  increase  as  the  Company  grows.  This  is  a  hifth 
class  offering  of  a  sound  Industrial  security  and  is  an  exceptional  opportunity  for  investors. 

NORTH  WEST  SECURITIES  CORPORATION  LIMITED 

10305  97th  Street  -  EDMONTON,  ALBERT.X  -  Phone  5376 


FILL  OIT 

Please  reserve  for  me . 


Same 


CLT  Ol  T  .MAIL  TODAY 

. Shares  of  The  Great  Western  Garment  Company,  Limited. 

Addi'ess 


WE  OFFER 


$2,500,000 


NEW  ISSUE 


City  of  Edmonton 

7%  BONDS 

DATED  JUNE  1,  1921.  .  DUE  JUNE  1,  1941 

Principal  and  Interest  payable  Toronto,  .Montreal  or  Edmonton 
Denominations  $500.  $1,000. 

PRICE:  99  A.\D  INTEREST,  YIELDING  7.10'^p 

Ross  Alger  &  Company 


(  algary 


INVESTMENT  BANKERS. 
ROYAL  BANK  (  HAMBERS 


Edmonton 


Allan,  Killam,  McKay,  Greene,  Limited 

FD^IONTON.  ALBERTA 

Real  Estate  Investment  and  Finanrial  Brokers 


f  ITV  PROPF.RTA  AM)  FARM  LANDS  BOUCHIT  AND  SOLD 
ON  COMMISSION  -  MORTi;\(;ES  ARR  VNCF.D  -  TRl  ST 
FINDS  HANDJ.ED  TO  PROD!  f  E  8  PER  CENT.  TUTHOl  T 
RISK  -  REAL  ESTATE  VALUATIONS  A  SPECIALTY 
EST  ATES  AND  PROPER'nES  MANAGED  -  COl.I.Et.TION'S 
EXPEDITIOUSLY  HANDLED  -  EN<.)1  IHIES  AND 

BUSINESS  SOLlf  FTED 


R.  L.  tiREENE,  -  NfAXAOiCR 


FARM  LANDS 

in  the  EDMONTON  and  VERMILION  DISTRICTS,  in 
prosperous  Central  Alberta,  the  ‘‘Success  Belt”  of  \Vestern 
Canada.  Improved  and  unimproved  land,  in  large  or  small 
tracts  at  right  prices  and  terms. 

If  you  have  funds  for  investment  in  first  class  security,  our 
first  mortgage  loans  on  farm  lands  will  net  you  8''^  interest 
and  our  chattel  mortgage  loans  will  net  you  10^  interest 
with  absolute  security. 

Referer.ee  -Rofal  Bank  of  Canada.  Edmonton 

FILER  REALTY  &  INVESTMENT 

COMPANY.  LIMITED 

72R  Trglrr  Building  -  -  EDMONTON.  ALTA. 


OIL  LEASES 

Oil  Leases  Handled  in  all  Western  Oil  Fields 

also 

Farm  Lands,  Real  Estate  and  Insurance 

Correspondence  Solicited 

BESSEY  &  BAGLEY 


10002-101 A  venue 


ED.MO.NTOX 


The  Progress  of  the  West 

Western  Canada,  already  one  of  the  greatest 
granaries  of  the  world,  is  steadily  progressing 
in  the  production  of  the  most  necessary  article 
to  mankind — grain  food. 

The  Western  farmer  is  steadily  progressing 
in  greater  production  from  his  grain  fields  by  the 
use  of  modern  machinery. 

Modern  machinery  has  progressed  in  useful¬ 
ness.  until  to-day  the  Western  farmer  can  culti¬ 
vate.  seed  and  reap  his  harvest  by  machine  labor 
with  the  exception  of  one  important  step. 

AFTER  THE  BINDER  THE  GRAIN  MUST 
BE  .STOOKED  BY  HAND  LABOR. 

The  Heart  Stooker,  the  latest  labor  saving 
device  for  the  farm,  takes  the  sheaves  from  the 
binder  and  places  them  in  perfect  stocks. 

Send  for  particulars  as  to  investment  in  the 
original  capital  of  this  Company  to  : — 

HEART  STOOKER  CO.  &  CO. 


EOXIOKTOX,  .\LTA. 


LIMITED 
1322  Stnndnril  Bank  Bldg., 
x'.vxcoi  vnR,  n.r. 


EDMONTON,  ALBERTA 

REPORTS  FURNISHED  ON 

Alberta  and  North-West  Territories 
Oil  Leases  Bought  and  Sold 

Correspondence  Solicited 

G.  W.  BRIDGES  AND  COMPANY 


1006  4 


McDOlGALL  COURT 

Opposite  MacDontid  Hotel 


EDMONTON,  ALBEBTA 


Boisrps 

ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 

‘  BRANCHES: 

B.C  Permanent  Bld$.,  201,  Central  Bld^.,  16.  Eldon  Street. 
.VICTORIA,  B.C.  SEATTLE.  WASH.  LONDON.  ENGLAND 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND”  PRODUCTS 

**The  Empire* s  Standard** 

PACK  I  sc,  PLASTS  AT 

CALG.MtY  VANCOUVER  EDMONTON  REGINA  PRINCE  .ALBERT 
n HOLES ALK  FRUIT  HOUSES  AT 

CALG.ARY  EDMO.NTON  REGINA  SASKATOON  MOOSE  J.AW 
CREAMERIES  AT 

CALG.ARY  EDMONTON  MOOSE  JAW  SASK.ATOON  REGINA 
PRINCE  ALBERT 


$37,000.00  CITY  OF  TRAIL  BONDS 

Due  March  let,  1941.  Payable  In  New  York, 

Price  100  and  interest 

Gillespie,  Hart  &Toclcl  Linnited 

flevernment.  Municipal,  Oerporation  and  Porei^  Bonds 
Main  Offlcei  7l1  PORT  ST.,  VIOTORIA,  B.O..  Branch  VANCOUVER,  S.C. 


Attractive  Offer 


Private  Oil  Company  now  drilling  in 
the  Monitor  Oil  fields,  desire.to  raise  addi¬ 
tional  capital  to  complete  drilling.  Our 
leases  are  considered  to  be  the  best  in  this 
field  and  are  adjoining  four  of  the  largest 
oil  companies  now  drilling.  * 

This  is  an  exceptional  opportunity  to 
make  some  real  money  if  the  geologists  are 
correct. 

Leases  for  sale  in  all  Alberta  Oil  fields. 
Inquiries  solicited. 

References  any  Calgary  Bank. 

Gi’bert  Brothers  Limited 


Grain  Exchange  Building  • 


Calgary,  Alberta. 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

/nrorf  190? 

CENTRAL  TRIST  BUSINESS 

Bonds 

/^er.tfcr  B.C.  MuKictpaiitiM 

839  Hastings  St.  West 
VANCOrVLR,  B.C. 
LT.COL.G.H.  nORRELL,  Gen.  .Mftr 


Douglas,  Mackay&  Go. 


ISSU RANGE  BROKERS 
CORRE.SPONDE\CE  INVITED 
•  SERVICE"  OCR  MOTTO 
ioA.:n 

Board  of  Trade  Arcade  Bids. 

Buildins  VICTORIA.  B.t  . 

V.ANtOrVEB,  B.r. 


rJINlOlN  MADE 


EDMONTON 

Centre  From  Which  All  Oil  Activities  Radiate  to  North 


(ContlnuPfl  From  rage  Eight.)  !  This  ypnr  tax  collections  have 
1914.  Of  this  debt  analysis  show^l  been  even  better  than  in  1920.  Diir- 
that  $4,234,462  is  the  ratepayers  ing  the  first  discount  period  ending 
share  of  local  improvements  and  May  1 7,  there  was  collected  a  greater 
therefore  not  a  general  charge  amount  than  was  collected  during 
against  the  municipality  at  large,  the  corresponding  period  last  year, 
F-urthermore,  $11,450,852  of  this  debt  despite  the  fact  that  the  city  have 
was  used  for  the  construction  of  found  it  practical  to  reduce  its  tax 
public  utilities.  That  these  public  r.ate  by  about  five  mills, 
utilities  are  actually  revenue  pro-  Business  Brow Ih. 

ducing  IS  made  clear  by  the  fact  „  ,  ,  .  , 

that  in  1920  they  produced  an  oper-  m  Edmonton,  as 

ating  surplus  of  $800,000  and  for  the  hank  clearings, 

first  three  months  of  1921,  after  de-  -^uhstantial  growth.  It  will 

ducting  all  charges  for  operating  I P**  these  clearings 

expenses,  sinking  fund  and  derpres- i  150  per  cent. 

Sion,  the  four  utilities  produced  an  ,  1.15.  and  in  the  whole  history 

aggregate  surplus  of  more  than  !  ^ 

00(,  [8  decline  were  those  of  1908,  1913, 

It  is  the  present  policy  of  the  city 

to  make  public  utilities  show  a  Edmonton  was  car- 

surplu.s  after  deducting  not  onlv  the  i'  n't  7*  sub.stantial  scale  from 

charges  outlined  but  also  after  pay-M^',/" 

ing  the  same  taxes  thev  would  pav  I  ^  I-*'-  - 

if  operated  by  a  private  corporation. , 

Notwithstanding  the  fact  that  the,  ”  l-lo.  oiMiig  to  wai 


Notwithstanding  the  fact  that  the  *"  l91o.  owing  o  war 

utilities  showed  a  satisfactory  ^ur- 

Plus  for  the  first  three  months,  a!*’"";  '•'•t  '^mediate ly  upon  the  con- 

general  increase  in  the  rates  was  put : 

Mo,.  1.,-,  i  commenced  to  recovo’’.  In  the  vear 


[plus  for  the  first  three  months,  a' 
general  increase  in  the  rates  was  put  i 
into  effect  on  the  first  of  May  last.!,,.  , 

It  is  obvious  therefore,  that  Edmon-l?^f  bui'.rhng  permits  increased  by 
ton's  public  utilities  are  a  valuable ! 

'  asset  to  the  citv  Edmonton  s  assessment  reached 

^During  the  ’four  .vears  in  which ! 

the  citv^s  gross  debt  increased  py  outbreak  of  war  the  city  was  amongst 
less  than  $4.000,0d0  the  Sinking  Fund  tne  advantages 

increased  at  an  average  rale  of  of  ^«cing  it  to  conform  with  lower 
nearly  $800,000  or  from  less  than  $l.-.''=‘'“f 


1  500.000  in  1914  to  $6,022,846  in  1920.  $190,660,110  to 

I  in  1911  the  percentage  of  Sinking  -^oottuary  of  the 

I  Fund  to  total  debenture  debt  was  assessments  of  seventeen  represent - 
4.05  per  cent.  By  1916  this  per-  and  business  prop- 

I  rentage  had  grown  to  11  per  cent,  '' ftioentlv  changed  hands 

1  and  to-dav  it  stands  at  20.9  per  cent,  f"*'  «  "f  $443,900  shows 

:  This  Sinking  Fund  is  operated  by  '»’?  assessed  In  192o  at 

I  three  independent  trustees,  and  , 

!  especially  in  the  last  few  years  has  ff  is  the  practice  in  Edmonton  to 
j  been  verv  careftilly  managed,  so  assess  buildings  at  only  (>0  per  cent, 
j  carefully,  in  fact,  that  on  December :  lor  the  purpose 

;31.  1920.  the  trustees  were  able  to  '’f  companson  the  assessment  tig- 
:  show  a  surplus  from  earnings  of  ures  <, noted  above  are  on  the  basis 
'$265.275.5.5  over  the  statutory  re- 1  at  “f 

,  quirament.s.  Since  the  first  of  the  'a'oation.  so  that  the  real  assess- 
'  vear  the  trustees  have  gone  care-  "f  f"/  Pi-oporties 

;  fully  over  their  securities  and  re- , somewhat  less  than  the 
valued  them  so  as  to  insure  that  ci\en. 

'  thev  were  well  within  their  true  1  he  present  bond  issue  of  the  nty 
I  market  value.  Even  after  doing  so  of  Kdmouton  consists  of  $2.oo0.uou 
the  surplus  still  amounts  to  more  I  P''''  f"”-  ’"'‘'"U'  J  ear  bonds 

than  $100  966  '^''^e  1.  1941,  anrl  are  handled  by 

!  Edmonton's  principal  deh-  nia-  Gundy  To.  at  99  and  interest, 

tiirities  are  1933  and  1953.  It  i.s  an ,  more  than  7.10  to  the  In- 

interesting  fact  that  an  outstanding  ,  'ostor. 

illustration  of  the  nty  of  Edmon-  Edmonton's  mills,  elevators  and 
ton's  sinking  fund  that  the  fund  al-  <^s'6usive  f ransport.ition  facilities 
ready  in  hand,  if  compounded  at  6  per  Ppai'  witness  to  the  manner  in  which 
cent,  would  pav  off  all  debentures  ,  the  city  Is  keeping  abreast  of  the 
maturing  prior  to  1946.  The  pre- !  vast  marketin.g  demands  of  the  ler- 
sent  average  interest  rate  received  rltory  it  serves.  Of  the  . . . . 


Room  6-10  \Mnch  BiJ4- 
Vancouver,  B.C. 


STOCKS 

BONDS 

GRAIN 


Direct  W’lres  to  E.  F.  Hutton  &  Go. 
(New  York  Stock  Fichangei  Clement 
(  urtit  ,A  f.o.  'Chicago  Board  of  Trade > 
and  Lyon  &  Plummer  (Toronto  Stock 
Eichange.  i 


A  Commodity  as  Staple  as  the 

Agriculture  of  Western  Canada 

$ 

The  wise  investor  will  place  his  money  in  an  incln.'stry  where  returns  will  be  sure  in  hard 
times.  Almost  any  business  can  earn  a  profit  for  a  while,  or  during  an  era  of  prosperity,  but 
it  is  when  hard  times  come  that  interest  on  our  investments  is  needed  most. 

Before  investing,  it  is  well  to  ask  whether  there  is  a  permanent  demand  for  the  proeluct  of 
the  industry.  Many  factories  making  specialties  or  fashionable  goods  do  well  for  a  time  hut  find 
th  emselves  out  of  business  because  of  a  change  in  fashion,  or  because  the  market  for  the  specialty 
is  filled  a.-.d  there  are  no  repeat  orders.  Such  businesses  have  no  chance  to  build  up  an  army 
of  loyal  customers  who  keep  coming  back  regularly  for  new  supplies. 

No  such  danger  exists  in  the  business  of  making  workingmen's  clothing.  Such  staple  cloth¬ 
ing  must  be  r-piaced  at  frequent  interrals  and  a  company  that  establishes  a  reputation  for  satisfac¬ 
tory  goods  will  enjov  the  regular  patronage  of  pleased  customers. 

The  Great  Ml'este-n  Garment  Company,  Limited,  has  succeeded  in  placing  itself  in  the  leading 
position  for  the  manufacture  and  sale  of  workingmen's  clothing  in  Western  Canada.  in  ten  years 
their  sales  have  increased  from  $40,000  in  1911  to  1,500,000  in  1920. 

The  reason  for  this  success  is  that  the  business  was  founded  and  is  managed  by  western  men 
who  know  the  needs  of  the  country  because  they  live  in  it 

An  opportunity  to  invest  in  this  established  'VCestern  industry  is  now  open  to  you.  Owing 
to  the  growing  demand  for  their  products,  the  Co.-npany  is  increasing  its  capital,  and  «  block  of 
first  preference  shares  is  now  offered  at  $100.00  per  share,  with  a  bonus  of  25, -c  in  Participating 
Second  Preference  Shares. 


FILL  OlT-Cl'T  OLTt-M.AIL  TODAY 

North  West  Securities  Corporation 

Plea'e  send  mn  litcratuir  doscrilv 
ing  G.W.G.  First  Prcferoncf  .'^hares. 


EDMONTON 


gent  average  interest  rate  received  rltory  it  serves.  Of  the  . . . . 

bv  the  sinking  fund  is  6.35  per  rent,  bushels  of  oats  and  7.76(1,606  imstiels 
‘There  has  been  a  steady  increase  ;  of  liarley  .crown  in  the  province  in 
iof  taxes  collected  in  Edmonton,  a  1919  the  ma.jor  portion  was  produced 
I  sure  sign  of  increasing  prosperitv.  i  in  the  central  and  northern  part  o1 
Total  tax  eolleetions  in  1920  amount-;  Alheria.  with  a  fair  share  also  of  the 
ed  to  about  97  per  cent,  of  the  total  I  2.'!.766,06(i  bushel  wheat  nop.  .An- 
levies  At  the  present  time  all  out- .  nually.  too,  the  Edmonton  disii  jet  ex¬ 
standing  tax  collections  are  applied  ports  the  bulk  of  surplus  potatoes  In 
to  the  Sinking  Fund.  East  year  the  Ihe  province, 
city  paid  into  this  fund  out  of  lax  stock  CciitTe, 

arrears  about  $1,600,000.  ..\c;  )jvo  stock  centre  E'doionlon 

i  - —  has  shown  amazing  devolpiuents. 

locoT'ds  of  the  Edmonton  slock- 
>ards.  eslabiished  only  tliree  full 
1  fl  1  iiii  •  H  years,  testify  to  Ihi.s  growth.  In 

Brant  Whyte  &  Co. 

'  LIMITED  sheep  and  8.68.5  lioises,  witti  a 

[  total  \aluaiion  in  thni'  yeais  of  $13,- 

!  Room  6-10  ^Ainch  BiJ4-  335,121. 

'  Vancouver.  B.C.  of  the  packing  plant 

arf*  p\Dn  more  slaitlin?::.  I  no  Swift 
(‘un.'Hiian  ( O.  ot  IMiiuiiiton  is  one  of 
STOCKS  j  the  largest  packing  concerns  n  the 

Dominion  with  tlie  new  plant  of  the 
Dr^]\Tr\Q  *’•  Burns  Co.  a  good  second.  I'lie 

third  jilant  is  tlial  if  ttie  Gainer  Co. 

_ -J  .  The  weekly  ea)ia<  ity  of  these  tliree 

yjixAIfy  plants  i.s  sonietlun,g  like  3. ,500  cat¬ 

tle.  al'out  the  same  nninbi  1  of  slieep 

-  E-  H  _ _ _  nn'l  eonsiderablv  over  this  figure  in 

Direct  tVIre*  to  F.  F  Hutton  St  (,o. 

(New  York  Stock  Fichangei  Clement  hog.s.  During  the  la.st  three  vear.s 

t'.uftis  A  c.o. 'Chicago  Board  of  Trade*  fbe  packing  plants  and  .-tockyards 

and  Lyon*  Plummer  (Toronto  Stock  paid  out  more  than  Jt.'eOitu.ooO  for 

Eichange.i  livestock,  principally  to  ibe  (anneis 

and  stockmen  of  cential  aiol  norfli- 
. .  .  ■'  -■  - - *1)  ern  .Allierta. 

-  '  — — —  ■■  ^  Gtot  k  lueeders  of  the  IMmonton 

—  ..  ■  -  district  have  won  preinier  ev.aici.s  at 

innnnieratde  exbibiiionr  in  the  coun¬ 
try  with  piiie  tired  cattle,  sc.lne  and 
horses,  and  the  rernilts  oi  the  last 
three  years,  and  the  learvellons 
showin.g  at  ilie  Edmoiitoo  1  \i.ilutlons, 
indiratp  tliat  Ilio  live  sloi  k  loisines.s 
of  the  north  is  on  the  ccrac'  of  a 
irnly  reniarkatile  dc\ eloi.iiu  iil.  , 

'i'lie  City  of  Edtuonlon  shs  on  the 
fop  of  the  eoal  bin  of  Allie'ta  Wlien 
.  A  ■4‘t^  place  w  as  a  tiny  village  thirty 

^  CIS  T year.s  ago,  coal  tp  ains  w  en  exposed 

a*  mimerous  places  along  ilie  ricer 
—  tiank  directly  below  the  town,  and 

W  /T^/Tf/Tf/Tf  these  ''drifir."  were  ihe  souree  of 

supply  for  many  >e»is.  The  city  is 
at  present  alniosi  snrronnded  by  big 
,,  ,  g  J*  mines,  witli  a  couple  of  the.so  mines' 

Iturr.s  wi.l  be  sure  in  hard  j 

ing  an  era  of  prosperity,  but  Ij,,,  l-vderal  penitentiary  nenv  being 

led  most.  elosed.  producing  seffirieiii  coal  for 

t  demand  for  the  product  of  ‘ho  '  C.st  of  the  penitentiaru  .*  in  the 

,  ,  ,,  ,  ,  ,  J  vest.  Edmonton  is  viriimll.v  uncier- 

ds  do  well  for  a  time  hut  find  immense  eoal  b- '1.  . 

se  the  market  for  the  specialty  ^ 

chance  to  build  up  an  army  Wilhili  the  coal  preniuem.'  area  of 

es.  which  Edmonton  is  the  centre,  sonie 

clothing.  Such  .staple  cloth-  thirty  mines  are  operating.  In  1926 

,  .  4  c  4  i  the  ontiuit  from  the  I'.dinonton, , 

ishes  a  reputation  tor  satisiac-  , 

•  lover  Bai'.  lofield,  .Naniao,  and; 

•  ardiff  eollleries  was  about  700,060: 

n  placing  itself  in  the  leading  tons.  The  big  mines  of  litc  I’embina  i 

estern  C  anada.  in  ten  years  1  di.striet  at  EvanKburg  addc  u  a  large 

J,  I  quota  to  this  total.  Of  doine.stic: 

quality  Edmonton  eoal  supplies  a! 
id  is  managed  by  western  men  great  territory  on  llic“  eastern' 

prairies  going  at;  far  as  Winnipeg.  ^ 
.  „  .  i  In  flip  foothills  and  mountains  to! 

s  now  open  to  you.  Owing  the  west,  tapped  by  the  <  anacliani 

g  its  capital.^  anej  «  block  of  .National  and  the  Grand  Trunk  Pa- j 

lonus  of  25/e  in  Participating  cific  railways,  a  high  grade  of  steam  I 

i  coal  i.s  bein.g  produced  at  a  number; 
Iof  large  mining  eoneerns,  this  out-' 
put  all  eomin.g  through  Edmonton. 

J  from  which  place  operations  are  cli-; 

AgCIH.  4  reeled.  , 

It  is  evident  that,  by  reason  of 
j  the  immense  coal  reserves  sni  round- 
A  *  A.*  *6g  Edmonton,  the  favoratde  concii- 

J'f  t50CViritlGS  tions  under  which  it  is  produced,  and 

the  wide  and  growing  market  avail-! 
"T  •  J  4-  r-x  /-I  ’'hie  on  tlie  prairies,  the  coal  mining  I 

11  y  L/  1 1X1 1  I  0  Q  '  Industry  centering  on  llie  city  will 

ultimately  reach  vast  proportions; 

•  and  attract  many  other  brain  hes  of 

•  I  DroT*  manufacture.  Of  the  extent  of  these 

resources,  the  following  is  wliat  the 
great  authority  Dowling  han  to  say; 
“The  actual  total  aiea  c;oniainiiig 
*  available  coal  in  the  whole  Edmon- 


Seiiing  yigciFi:: 

North  W0St  S0curiti0s 
Corporation,  Limit0d 


AI4BERTA 


I  ton  formation  is  25,2.85  square  miles. ; 
i  w  hich  will  produce  383,697  million 
metric  tons.  To  this  may  be  added 
a  probably  reserve  in  this  formation 
'  coverin.g  27,170  square  miles,  which 
I  produce  417.261  million  metric  tons.” 
It  shows  why  Edmonton  has  never 
suffered  from  a  fuel  shortage  and ; 
j  w  hy  high  grade  domestic  coal  has : 

'  been  available  in  unlimited  quan- : 
I  titles  at  from  $3  a  ton,  six  years 
I  ago,  to  $7  a  ton.  paid  hast  winter. 

By  reason  of  its  selection  as  the| 
j  university  as  well  as  the  capital  city  ■ 

I  of  the  province.  Edmonton  posseses 
'  unusual  advantages  as  an  educational 
I  centre.  The  University  ot  Alberta ' 
i  was  established  in  i3trathcona  in  1968. 
being  brought  into  the  greater  city; 

I  with  amalgamation  of  Edmonton  and 
I  Sfratchona  in  1912.  To-day  a  magnl-: 

:  ficent  pile  of  buildings  grace  the  300 
‘  acres  of  land  belonging  to  the  uni¬ 
versity  in  the  west  end  of  Strathcona 
and  more  than  1,000  students  were 
.  enrolled  for  the  1919-20  terms. 

.Naturally  the  location  of  the  uni¬ 
versity  in  Edmonton  brought  about 
Ihe  establishment  of  a  large  numher 
I  of  Independent  and  affiliated  colleges, 
j  Working  partly  in  conjunction  with 
the  university  are  the  theological 
colleges  of  the  Methodists  and  Pres- 
I  byteiians,  Alberta  and  Robertson 
colleges,  both  on  the  south  side.  .An-  ■ 
other  is  Westminster  girls  college,  1 
while  still  another  on  the  soutli  side 
is  the  Roman  Catholic  St.  .lolin's 
college.  The  Jesuit  collc.ge  on  the' 
nortl;  siile  is  another  Roman  Catholic 
training  college,  while  Alberta  Col¬ 
lege  .North  is  one  of  the  largest  busi- 
I  ness  colleges  in  Canada. 

Edmonton's  showing  of  schools  is 
something  to  lie  proud  of.  With 
three  high  schools,  thirty-five  pulilic 
schools,  one  fine  technical  school, 
and  secen  separate  scliools,  the  city 
carries  on  a  progressive  policy  of 
education.  The  most  of  the  liulldingsj 
are  of  recent  construction  and  the 
most  modern  type  on  the  continent. 

Two  splendid  municipal  hospitals 
testifv  to  the  city's  policy  in  the 
matter  of  preserving  the  public 
health.  Tlie  largest  of  Ihe  two  is 
the  Ro.val  .Alcxamlra  on  the  north 
side,  recently  enlarged  with  a  new 
wing  costing  $250,060.  The  Slralh- 
I  cona  liospital  on  the  university  \ 
grounds  on  the  soutli  side  is  anollier 
fine  institution,  whicli  during  -fltc 
war  was  turned  over  to  the  auilior- 
ities  as  a  military  hospital.  There! 
arc  a  number  of  other  large  hos¬ 
pitals  in  the  city  such  as  the  Gen- ' 
era!  and  tlie  Misei'cordia,  belotiging 
to  the  Catholic  orders,  and  the  South  i 
Mall  hospital.  Edmonton  has  tlie  re- j 
eord  of  being  normally  one  of  the 
liealthiest  eitle-s  in  Ilie  eountry.  and 
a  progressive  health  potley  has  been 
adopted  and  followed  from  the 
first. 

Immense  Oil  F'elils, 

The  question  as  to  whether  north¬ 
ern  .-Mherta  will  provide  the  new  oil 
Hold.s  of  the  world,  is  causing  serious 
comment  in  many  parts  of  Europe 
and  America,  as  well  as  in  tlie  home 
province,  with  a  vvfirld  scarcity  of 
oil  and  gasoline  already  in  progress., 
For  years  official  reports  and  govern¬ 
ment  experts  iiave  dwelt  upon  the 
immense  fields  of  liiliiminous  sands 
and  oil  prospei'ts  in  the  regions  far 
iiortti  of  Edmonton.  One  gcolo.gist 
in  his  report  to  the  Allierta  govern-! 
nient  says,  speaking  of  the  tar  sands, 
along  the  Atliabasea  river,  towar<i 
Fort  Me.Murrav  ; 

"The  extent  of  the  bituminous 
sanfis  has  not  yet  been  acetirately 
ileternitned,  but  Ilie  oiHerop  shows 
llial  a'  least  1.6(»o  square  miles  are, 
underlain  by  this  formation,  varying' 
in  tliiekiiess  from  125  to  225  feef.i 
It  is  known  that  the  tar  sands  are! 
miicli  more  extensive  than  tlie  out-, 
crop  would  indicate.  Probably  15,000  ^ 
square  miles  are  underlain  liy  this 
-M ('.Murray  formation.’ 

i'lie  ycai'  l!12t  should  see  sub¬ 
stantial  development  in  oil  drilling 
in  the  iiortii.  Ilic  Imperial  Oil  Co. ; 
having  I)jg  drilling  outfits  in  various 
.sections  of  the  hinterland.  Several 
W(>lls  arc  being  drilled  at  I’caoe' 
river  and  Hrjtisli  experts  are  in¬ 
vestigating  the  prospeels  to  tlie  iiorlli. 
aii'l  east.  It  is  estimated  lliat  at  least 
$.5,11(1(1,000,00  will  be  spent  ihi.s  .vear 
in  exploration  for  oil. 

■|o-da.v  the  eapilal  city  of  the  pro- 
vife  possesses  all  ttie  essentials  of  a 
leading  agricnltnial,  financial,  in¬ 
dustrial  and  ("diKaltonal  ri.iitre.  It 
is  not  overboasiful  to  say  that  Ed-' 
monton  must  eventually,  become  one 
of  the  greatest  cities  of  the  eon-, 
tinent.  Posi-iilily  a  half  million  peo¬ 
ple  will  pass  tlitougb  its  portals  into 
tlie  .great  regions  ot  ilie  norib.  In 
another  ten  or  twelve  yrai  s.  and 
wha!  thes('  people  piodueo  ami  wlia' 
tliey  requiie.  niiirt  continue  to  eonie 
an'l  go  through  Edmonton. 

(treat  imliistries  have  built  them¬ 
selves  up  within  ten  years  In  the 
city;  the  largest  cieanieiy  and  the 
lai'Ke.st  gannent  factor.v  in  the  west 
and  1h(‘  laiuest  packing  plants  in 
•  aiia'ia  have  grown  from  the  ground¬ 
up  in  last  decade  or  less  time. 
.Northern  .Mberla  lias  no  croii  fail¬ 
ures  and  it  offers  the  last  (bailee  to 
the  land  hungry  classes  of  over  ' 
crowded  Europe  and  Ameriea.  There¬ 
fore  Edmonton  h.as  a  right  to  lie 
optimistic. 

MAY  LOOFFORWARD 
BIG  DEVELOPMENT 

Vancouver,  nritl.sh  columliiu  may  - 
loo’s  forvv4ard  to  a  lot  of  development 
of  natural  rcsourres,  timher  and 
mines,  etc.  by  eastern  and  Eigllsli 
and  otlier  capital  in  the  near  future, 
according  to  Major  Ommanney.  in¬ 
vestigation  engineer  for  the  Can¬ 
adian  Pacific  Railway  Department  ol 
Colonization  and  natural  resources, 
who  ai rived  in  the  city  recently. 

Mis  mission,  lie  stated  wa.s  to  gath- ! 
er  data  for  benefit  of  several  partic.s  • 
rontcmplating  investment  in  Western 
(\nnada,  anxious  to  learn  ot  first! 
hand  slahle  and  complete  facts  re-: 
garding  conditions  and  prospects.  A  ' 
great  deal  of  interest  is  being  taken  I 
in  the  pulp  industry,  be  stated. 

.Major  Ommanney  is  optimistic  re- ^ 
garding  the  industrial  future  of  Van- 1 
coiivei.  in  which  he  has  always  taken  ' 
a  more  than  passing  interest. 

Conditions  are  unusually  good  on 
the  prairies,  be  stated.  Conversing  , 
with  tlie  Dominion  Deputy  .Minister! 
of  Agriculture  last  week  he  was  told  | 
that  crop  prospects  were  better  for ' 
this  year,  although  so  early  in  the 
season,  than  for  any  within  recent' 
memory-  1 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(IncorperatPit  16T0) 

NORTinilRN  TRANSPORT  SERVtTE— From  Fort  McMurray  to  Fort 
MacPIirraon  and  all  intemirdlatr  points  Inrloding  Oil  Walls  at  Fort  N'onimn. 
First  rnnslsts  of:  SS.  "Fort  McMiirra.v,”  S.S.  “.MarKrnalo  Blvar,”  S.S> 
••Liard  Rlvrr."  Gaslxgtts:  ‘‘Nrrlicnuis,’’  "Minnie  II., *•  “Fort  Rae.” 


'•.r";.r  “I '»*  Tr,  1 ,  ,  »  tm  •  «  flPpW 


-S.S.  "MACKKNZIK  RIVKR" 


S.S.  •  FORT  M.VCMrRR.W” 

Str.iiiiri's  hair  all  brrn  r(<-ninilrlt(id  and  liroiighf  ap-in  iLvIr  and  arc  fiill.r 
niodrrn.  lh(>  SerCer  Is  Pranipt  and  Rrlinhir.  Full  liifnrmntlnn  as  In 
Pnswn.grr  and  Freight  Hairs  on  nppHratinn  to  THK  DIstkH'T  MAN.AOER. 

HUDSON’S  BAY  COMPANY 

EDMONTON,  .\LBF,RT.\ 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 

Alberta  &  Arctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056- 100th  Street,  Edmonton,  Alta. 

Opcrntliig  n  modern  stenmliont  aervlee  nHh  fnst  steamers  iln 
the  ri‘V\(  I-;  MIX  Kit  HOI  Ti;  from  Hie  lermlnus  of  the  llilmnn- 
ten,  Diiiivegiiii  it  llrltlsli  (  niunihia  Itiilivvny  and  vlii  the 
A  TII  AH.tSC.X  HOI 'IT:  from  I.ynlon,  end  at  steel  on  the 
Xllierti,  .V  t.reiit  W'nterw  iiys  ftnllvviiy. 

The  roinpaiiy's  Fleet  Hend.v  for  Operiitioii  nt  the  Opening  of 
NnviKiition. 

9TFAMKH  “D.  A.  THOMAS* 

187  fort  Idiig  li.v  .57  feet  hrnm,  freight  ciipnelty  .700  tons  .md 
lioen.si'rt  to  cnri'y  ,500  pa.s.srngers. 

STKAMKU  “SI.AA  !•;  Hl\  Klf 

12.5  feet  long  by  25  feet  beam,  freight  rapacity  with  barge, 
12.5  tons  and  lieensod  to  euriy  100  pas.sengera. 

STKAVIITI  "11.  1.  i;\I’HI>s" 

1«5  feet  long  h.v  29  feet  beam,  freight  rapacity  175  ton.s  and 
licensed  to  cari'y  200  pa.s.sengers. 

STF.AAIKH  "DISTHini  TItIf 

176  feel  long  b>  ;1G  feet  beam,  freight  rapaeltv  200  ton*  and 
licen.sed  to  carry  250  pa.ssrnKers. 

The.se  ateamera  are  all  equipped  with  elcctrie  light,  .staferooin  *r- 
eoininodntlon  and  flrst-cla.s.s  nienla  are  served  'in  tliein 
Tlie  Company  will  also  operate  the  (in.soline  Hont  ■'•'anadiisa"  on  the 
Athabasen  and  I.ower  I’cace  llivers  and  the  Ca.soline  lloat  "I.adv 
■Mack worth  "  on  Slave  Uiver  and  I.ake  aiid  the  .Mackenzie  Kjver  also 
numeroii.s  gn.soline  launche.s  in  connection  with  regular  sicniiiboui 
.•ei'viee. 

Tlie  Company  has  also  provided  powerful  eateipillar  trnetors  across 
Smith  I’orlage.  having  a  caiincity  per  day  of  50  ton.s  of  freight  each. 

RetuVn  Fare  by  either  route  to  Fort  Norman  Oil  Well 
$200.00,  exclusive  of  meals  and  berths. 

SEND  FOR  FOLDER. 


The  Northern  Transportation  Co.  Limited 

#.Ship  your  nil  rifts  In  care  of  the 
N.  T.  Go.  end  of  sfeci  A.  &  G.  VV.  Ry. 

We  handle  freiftht  of  every  de  crlp- 
iton  to  any  po  nt  between  rail  head. 
Fort  McMiirriiy,  and  the  Arctic  Ocean. 

sPFA  iii.  F  tiiiiTiF^t  ton  nil. 

ItRII  ll\(.  Rll..<{ 

First-class  passenger  acrommodutlon  on 
nil  our  lioals.  We  can  furnish  grub  supplies 
to  piirllrs  at  all  points  In  Ihe  niirlh. 

Write  us  for  rates  and  information 

ALBION  BLOCK.,  EDMONTON 


l.XRr.S  TPACT  or  I  \M>.  WMIFIIOl  SK 
SITtS  .\,M)  ( IIV  |•K(!PHITV 

Inquire 

<  A3ll»Iti:Llr  A  St  ISADEK 

Winnipr*  snJ  Vantou»rr  Oitce, 


,511  Mclnhrenili 
VVI.N.MI’Ffi 


;:s  KnJqrrs  P.liililint 
VANt  lll  VI  It 


Dll.  I.l  VSI.S  HDVXI.IIKS  «  t»VI. 
MOM'VNV  .,,,,1  vLliFII’li 
llu,r  Itloi-ks  Suiluirle  for  S.vodieiile. 

Western  Petroleum  Royalties 

SI  m  7-a  w  HUNKY  block 
%1nnii^(*r(  -  I.  H.  IlSSO^  N,  fl. \.S<’. 

LI  I  IIBBIIM,!..  M.BKItTV 


EkTAHI.ISIlKD  1891 

BANFIEID,  GUHTHEII  &  BKGII 

Real  Estate  and  Insurance 
327  .SEVMfH'R  STRE$:r 
VANGOl'VKR,  B.G. 


J.  T.  MACGREGOR  &  CO.^, 

LIMirKD 

STOCKS  -  BONDS  I 

REAL  ESTATE  ' 

BUSINESS  OPPORTUNITIES 

421  Pender  St.  W.,  VANCOUVER,  B.C. 


Saskatchewan 

First  .Morfiriigcs  uii  Fnrni  Lands 
are  Hie  .Safest  of  Investineiils, 
Soenrity  from  tmi.  to  three 
times  e<tiisenativc  valuation, 
Interest  S'l. 

Reference  —  Royal  Bank  of 
Canada. 

A.  L  KOYL  &  COMPANY 

Financial  .tgeut', 
tiround  Floiir,  Cutmda  Bldg. 
.StShtTOON.  S\SK, 


OIL.  fi.EASE8 

rfitif  n  i  mipt  -  HI  runs**  SZ.H.i  {«h 

IHTf. 

I  nrt  Norinnn — :icrf*HK«>  at  Sl  i  an 

M  iitflj  — r.rr»*nt:r  nt  S.'»  nn  urrr. 

N4»tv  is  tilt'  limr  to  srutirr  H  lrrts^ 
iiritli't*-  (h**  old  rt’CDlations  jn  (lif>  ISnict* 
t  tiiipp  field.  U>  <*nn  sfll  80 
itfl.jiiinint;  Mit'  liiipt'rial  fill  <0..  at 
nil  lu  «i*.  and  in  fh« 

Itiv^p  ^’lf•ld  Imtp  Hpcari'd  fho 
Dx-tilions  and  offer  llieiti  for  a 

limited  time  at  snup  prlrt's.  Three  i*! 
moiir',>  in  Hit  Uiit  niiteli  yoiir  •slep. 
We  uHl  adtisr  you.  Send  for  pir- 
tlrtilars, 

Townshend-Bradiey  Company 

loJ.Mi — .lu s|»4'r  .\\r.,  Kdnionton,  \!ta. 


OIL  LEASES 

llniiulit  (ind  bold  In  .Any  District 
In  (li(r  Nurthrrn  Dll  rielil*. 
Including  Fort  \nriniin,  I’Ine 
I'olnt,  Windy  Point,  Doner 
(  Iiupc,  Drnrr  Hlscr. 

CHAUVIN,  AUSOPP  t  CO. 

LIMITRD 

(, round  Floor  .Mcl.eod  Illda., 
KD.MOXTON,  ALTA. 

Iteference.  Hnnk  of  Motif re<il. 
.Map.s  and  blue  print.s  furnished 
at  actual  cost — |l.i1rt  for  each 
field.  Kindly  enclose  money 
order  with  application." 


NOTRE  DAME 
tNVESTMENT  COMPANY 

Limited 

REAL  ESTATE.  MORTtiAGE  ft  FI.NA.NCIAL 
AGENTS 

RENTAL  AND  PROPERTY  MA.VAGERS 
Nome  DAMC  INVESTMENT  auiLDINS 
WINNIPEG.  MAN. 


S.  II.  Adame.  B.  \. 


I.  F.  Fitch.  B.  A 


AD.\.HS  &  FITCH 

B.YRHISTKI!";  \M>  SOJ.If;iTORS 

Kanicrn  Fii'idii  required  for  \lbert« 
Loan*.  Interent 

50-60  i  Union  Bank  Huildinn 
Cable  ••.4DF1T"  UALG.IRY*  .\LBRRT4 


Tile  Finaiidal  Tliaes  reaches  a 
class  uf  people  who  are  interested 
iiiil  able  to  buy  inicstuient  securi* 
ties. 


} 
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Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wre  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

W.  ROSS  ALGER  &  CO. 


STOCKS  AND  BONDS 


Roral  BanX  Chamber* 
CAI.GAIIT. 
Phone  M.  7228. 


Bonk  ot  Toronto 
RDMObTOX. 
Phone  022S 


Financial  Activities  in  West  Canada 


STAMPEDE  TO 
NORTHERN  OIL 
FIELDS  BEGUN 


NAME  SPECIAL  BRITISH  LUMBER 
COMMIHEE  FOR  BUYERS  ANGLING 
WAGE  IN  B.C.  MARKET 


Lake  Athabasca  is  (^pen  and  ^  Provincial  Attorney-General  of  Rockbottom  Price  Quoted  For 


INSURANCE 

Promptly  Ejfected  in  all  its  Branches. 

FIRE,  AUTOMOBILE,  ACCIDENT,  ^I ABILITY,  Etc. 
Intelligent  Advisory  S^rviae.. 

bSLER,  HAMMOND  &  %ANT0N 

Winnipeg  / 


The  Oil  Fields  of  Alberta 

Oil  Leases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENQUIRIES  SOLKJITED 

MUIR  &  MARTIN 


S13  TEGLER  BLOCK 


EDMONTON,  ALTA. 


Movement  of  North-bound 
Freight  Has  Commenced — Up 
to  Everyone  to  Get  to  Fitz¬ 
gerald  as  Quickly  as  Possible 
— Distance  300  Miles. 


Edmonton.  —  l.ake  Athabasra  Is 
opnn,  and  the  movement  of  north¬ 
bound  freight  from  AfrMiiiray  lies  ije- 
gun.  It  is  up  to  everyone  who  ha.^ 
freight  to  move  nortli  to  get  it  to 


Alberta  Announces  Reap¬ 
pointment  of  Special  Body  to 
Look  Into  This  Question  as  i 
Regards  Employment  of  Wo¬ 
men  in  Factories  and  Shops.  I 


250,000  of  Large  Timbers! 
Suitable  For  Dock  work,  But 
Reports  Not  Encouraging,  as 
Dcuglas  Fir  is  Going  at  3 
Pounds  Per  Thousand. 


Edmonton.  The  reappointment  of'  Vancouver.  —  The  first  inquiry  of  j 
the  special  enmmiffee,  rnined  last  any  importance  in  the  lumber  trade] 


year  to  investigate  and  report  on  the 
question  of  a  minimum  wage  for  wo¬ 
men,  is  announced  on  beh.ilf  of  the 


I  Fitzgerald  as  quickly  as  possible. !  provincial  government  by  Hon.  J.  R. 


WESTERN 
OIL  FIELDS 


bny  and  sell  Oil  Leases 
In  Fort  Norman,  Mindy  Point, 
Pine  Point,  Poiiee  l  oupe,  Pence 
Rher,  Tsar.  Monitor,  Plncher 
(  reek,  >'nnton  nnd  Dineman 
fields.  Correspondence  solicit¬ 
ed. 

B.deRoussyde  Sales 

Financial  Broker 
rC4  Grain  Exchange 
CALGARY,  ALTA. 


FORT  NORMAN 

Windy  Point,  Ponce  Conpe, 
Peace  Rhcr,  Irma,  Tzar. 
Oil  leases  bought  and  sold  in 
the  above  and  all  other  Cana- 
dian  fields. 

Information  furnished  re 
development, 

Turnbull  &  Cameron 

204  r.  P.  B.  Building, 
EDMONTON,  Alta. 


The  distance  from  .McMurray  is  a  lit 
tie  over  300  miles.  .Navigation  is 
down  stream  all  the  way  with  the 
exception  of  the  crossing  of  I.ake 
Athabasca  at  its  westerly  end-  The 
lake  Is  the  only  impediment  to  scow 
•  or  flat  boat  navigation  for  the  whole 
I  distance. 

I  Fit/genild  Portage. 

!  Fitzgerald  is  at  the  head  of  the 


from  Great  Britain  arrived  in  the 
market  recently,  and  was  for  260  000 
feet  of  large  timbers  suitable  for 
dock  work.  The  entire  requ’rement 
is  said  to  amount  to  several  million 
feet  but  it  is  being  dealt  out  in  small 


OIL  MAPS 

nf  the 

MnrK^nxIc  BriRln  nnd  !Vorth^rti 
on  Fields,  Fort  \orninn.  Windy 
Point,  Pinr  f*olnt*  Poijco  t'oup^, 
Coalnpiir,  Brnsenti  nnd  Pence 
River  on  Fields  nent  pont  free, 

PRICE  $1.00  EACH. 

THE  MICMf,  TURNER  CO. 

Map  Makers 

614  Tcglcr  Riiilding,  Edmonton. 

Also  printed  maps  at  aprrlnl 
rate*. 

fTRITK  FOR  LUST 


NIBLOCK  &  TULL 


TOOLE,  FEET  &  CO. 

I.lmlted 
Finanrial  A|:rn(<, 
INSIRANCE, 

MORTfiAtiK  I.NVEST.MKNTS. 

ESTATES  MANAtiED. 

CALGARY,  ALBERTA. 


H.M.E.  EVANS  &CDMPANY 

LlmlteU 

FINANCIAL  AGENTS 

Bonds,  Insurcanoe 
Becal  Estate,  Loans 

Union  Bank  Bldg,  -  Edmonton,  ARa. 


STOCKS 
%  BONDS  i 

I  CRAIN  I 

&  ^ 

F  Grain  Exchange,  Calgary  y 

^  —  . ^ 

fe  Private  IFire  to  AH  Market  j  S 

. . lllli!iii||iiiiil|,iii‘iii:|)i,iijiii;'||!il!i:||!|||||iiii:i:§ 


Boyle,  attorney-general,  who  points 
out  that  this  ennimission  is  recon¬ 
stituted  in  accorda’ice  with  legis-  parrel.s  suitable  for  shipment  on  the  j 
lation  pa.'-.'ed  during  the  recent  ses-  regular  steamers  plying  lietweenj 
sion  lu'oviding  for  the  fixing  of  a  Liverpool  and  Vancouver.  A  rock-  ; 
minimum  wage  for  women  through  bottom  price  has  been  given  on  thisj 
the  agent y  of  the  ractory  act.  inquiry  ,nnd  the  brokers  are  awaiting 

This  ,"d'i.=ory  ooinmittee  willl  bei^tt  answer  to  their  quotation-  i 

asked  to  investigate  and  determine'  Reports  from  the  British  markets 
the  miniinurii  aniotint  which  should  tu'*'  nt>t  very  encouraging  as  the 
rtipld.s  of  Slave  River.  A  portage  („  fprnale  person  em- 1 auction  of  Government  lum- 

road  16  miles  in  length  extends  from  pioyeti  in  facitiry,  shop,  office  or  office  bt'f  stocks  show  number  one  Douglas  | 
Fitzgerald  to  Smith  below  them,  building,  to  wbicii  the  factory  act  ap-  f’’’  8‘^'na  at  3  pounds  ner  thousand. 

plies,  as  "en  as  to  the  hours  •’'I'lch  of  this  old  stock  of  lumber 
per  day.  per  week  which  any  such  now  going  at  pi|hllr  auction  is  of  the 
persons  shall  work.  T  hey  will  also  S  by  9  and  3  by  tl  class  and  the  price 
decide  what  number  or  proportion  of  *•''  Ib^n  the  freight  and  handitng 
the  emplovrcs  in  anv  shop,  faetorv.  ,  from  here  to  the  F.K.  Industrial  con- , 
to  very  one  to  gfd  his  freight  to  F  fz- 1  Arf  fp  hiiildtoo^  mnv  lie  an-  ditions  in  England  are  not  conducive 

gerald  as  early  as  possible.  The|p;;„,jJ;  i 

southern  end  of  the  portage  is  in.  The  go\ernnient  order-in-coun-'i!  r-iven  as  the  rea.son  for  the  slow 

just  issued  reappoints  all  the  five  ntovement  of  lumber  In  that  country.  | 
memheis  of  the  eoniniission  named  in  Market  Overbought,  ! 

19211,  these  being,  Messrs.  II.  .M.  MaJ  - :  The  Japanese  square  market  eased  ! 
tin.  F.dnion’on;  I.  A.  Gaef^z.  Red  pfj  ^-pek  thus  confirming  the  re- 
De-'r  as  I eiiresental  1  ves  of,  the  em- 
p-loyers;  ami  Roliert.  .Mcl’reath.  Ed¬ 
monton,  and  Walter  Smitten,  falgary, 
as  representing  the  employees.  J.  N. 

.McLeod,  cliief  Inspector  under  the 
factory  act.  will  again  serve  as  chair¬ 
man  of  file  lioard. 

The  recoiiiinendations  of  this  com¬ 
mission  re.^ppcting  a  minimum  wage 
for  women  will  lie  sulimitted  to  the 


to 

I  There  are  teams  and  tractors  on  th‘s 
portage.  But  is  goes  witlioiit  saying 
that  with  any  considerable  amount  of 
freight  going  north,  there  is  bomd 
to  be  congestion.  It  Is  therefore  up 


clay  country,  which  in  wet  we.Tther 
becomes  mud,  asd  m.akfs  hauling 
very  difficult.  The  northern  p.-irtof 
the  portage  is  sandy,  end  therefore 
is  not  adversely  .affected  by  wet  wea¬ 
ther.  But  in  di'.v  weather  the  road 
fi  I  through  the  sand  is  very  heavy, 
s  There  are  four  rapids  on  the  16 
g  inlles  of  river  iietween  Fitzgerald  and 
Smith,  that  must  he  portaged  if 
!  scows  are  to  he  taken  through  from 
E?i  McMurray  to  .Norman.  In  former 
jfi,  years  when  there  was  no  portage 
H  l  oad,  all  freight  and  linals  were  taken 


over  tliese  rapids.  All  four  are  short.  ,  ... 

hut  in  each  ease  the  seow  must  be  «'.>':'’rnn)rnt  for  hnal  approval,  after 


ports  brought  by  the  S  S,  Empress  of 
;  Russia  that  tlie  market  is  over- 
i  bought.  Tonnage  will  be  Qlled  for. 
some  time  with  orders  already  plac- ; 
ed.  hut  it  is  expected  that  after  July' 
[  1  most  of  this  business  will  be  clean- j 
i  ed  up.  The  China  market  is  calling 
lor  very  little  lumber  outside  of  thei 
!  ll.OuO.OOO  feet  of  railway  ties  on 
which  the  local  mills  are  now  cut¬ 
ting.  The  Dollar  Company  h.ns  large' 


Province  of  Alberta 
Natural  Resources 

Do  You  Know- 

Alberta  has  of  the  coal  suppK’  of  Canada  within  its  area,  and 

that  Canada  has  17^F  of  the  available  coal  supply  of  the  world  > 
Alberta  s  coal  production  in  1920  increased  40'^c  over  the  produc¬ 
tion  of  1919,  and  I209r  during  the  past  ten  years.  1921  will  sea 
a  still  greater  increase. 

ACTUAL  PRODUCTION  FIGURES  FOR  THE‘i 
PAST  TWO  YEARS 

In  1919  .  .  : .  5,022,412  tons 

la  1920  .  6,908,923  tons 

AN  INCREASE  OF  1,886,511  TONS. 

PRODUCTION  CAPACITY  AT  THE  PRESENT  TIME  10,090,000 
TONS  PER  YEAR. 

NO  MATTER  WHAT  YOUR  FUEL  PROBLEM.  THERE  IS  A  COAL 
FROM  ALBERTA  THAT  WIl.L  GIVE  YOU  FULL  SATISFACTION 
—ALBERTA  COAL  IS  GOOD  COAL. 

ALL  THE  NON-METALLIC  MINERALS  ARE  FOUND  IN  ALBERTA. 

For  full  particulars  write  for  report  of  The  Advisory  Council  of 
Scientific  and  Industrial  Research  of  Alberta,  and  Annual  Report  on 
Mineral  Resources. 

J.  L.  COTE, 

Provincial  Secretarj', 

Government  Buildings, 

Edmonton,  Alta. 


Private  leased  wire  direct  to  Winnipeg, 
Chicafto,  New  York,  Montreal, 
Toronto 


Sherry, 


McCallum  & 

I,  I  M  I  T  E  D 
Members  Winnipeg  Grain  Eichange 

STOCKS.  BONDS.  GRAIN. 
INSURANCE 

70Z  I'angda  Building 
SASKATOON  '  Canada 


Correspondents: 

LOGAN  &  BRYAN,  New  York,  Chicago 
CLARK  &  MARTIN,  Winnipeg 
GREEN.SIIIELD.S  &  CO.,  Montreal 


porl.ngpd  ns  woll  as  tho  load.  Onp  of 
the  four,  callpd  tho  Mountain  port- 
i  .'’2P.  h,as  a  rliml)  of  lou  foot. 

!  Of  couiTp  it  would  ho  Impossible 
■  for  the  nuirhPr  of  men  needed  to  na- 
;  vigate  a  seow  to  take  it  acrossthe.se 
i  portages;  luit  -the  crews  of  several 
j  scows  might  combine  and  so  have 
'  powe  enough  to  drag  the  scows 
across  across  the  portage. 

Great  Slave  Lake. 

Great  Slave  [,nke  is  is  little  over 
100  miles  north  of  Smith.  Tlie 
river  enters  tlie  lake  by  a  delta 
similar  to  that  by  which  the  Atha¬ 
basca  enters  Lake  .Athabasca:  hut 
it  is  on  a  ■much  larger  scale.  As  in 
I  the  ease  of  Lake  Atliahasca.  the 
south  side  Is  sliallow  and  the 
branches  of  the  delta  cut  ehannels 
through  the  shallows  for  out  into 
the  lake  hefor?  deep  water  is 
rearheri.  From  the  mouth  of  the 


wliich  the  sraie  adopted  will  go  into  j  yards,  there  and  frequently  shipments] 

of  lumber  go  from  the  company's 
mill  here  to  China  to  keep  the  stocks! 
in  the  yards  up  to  the  mark. 

Australia  continues  to  ignore  the 
lurp'ber  business  and  is  .getting  along  ' 
on  the  supplies  on  hand.  In  January 
statistics  of  that  country  showed  that ! 

— I  there  was  a  year's  supply  on  hand 
The  Fas,  .Man.- -Additional  infor-  and  only  specialties  would  be  needed 
inatinn  n  ceived  here  conci  riiin.g  the  These  reports  have  been  confirmed 
gold  stiike  at  Llliow  Lake  leads  lo  tiy  subsequent  condilion.s  as  Austra- 
the  lielief  th.  t  fiom  the  surface  lia  has  purchased  but  a  few  small’ 
showing.s  tlu'  largest  gold  ore  hod;,  parcels  for  many  months. 


effect  in  the  province. 

ELBOW  LAKE  GOLD 
STRIKE  VERY  RICH 


CLARK  &  MARTIN 


STOCK  BROKERS. 


BOND  IIF.Al.Kr.S. 


(1>  Secnrttieii  bought  acd  sold  on  ponserr-atlTC  margins. 

(21  Preferred  Securltleo  bought  on  partial  payment  plan. 

(3)  WeeXly  marXet  letter  and  monthly  anulysla  of  Cnnadl.m 
atoeks  on  request. 

Dlreet  private  wires.  New  Tork,  Chtoago,  Montreal.  Toronto 
Correspondents,  Logan  ind  flryan.  New  Y'ork. 

Greensbields  Ac  Co.,  Montreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones:  NMM-AMM.  WINNIPEG  ' 


The  same  rendition  applies  to  .New 
Zealand  and  no  new  orders  are  ex¬ 
pected  from  that  country  until  Prime 
Minister  AV.  F.  Massey, Ita.v  been  able 
to  negotiate  a  stronger  credij  system 
through  the  British  hanks.  *,  ■' 

Copies  of  resolutions  passed  by 


LOUGHEED,  BENNETT  &  CO. 

Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  West 
CALGARY.  ALBERTA 

Cxhif  KCcttti:  "LOI'GIINKIT”  CANADA 

lUn.  Sii  Jauiri  Leogbeed,  K.Cw  K.C.M.G. 

K*  B.  Brueti.  K.C.  J.  C.  Brok«vtki»  K>C. 

A.  M-  SiarUir,  K.C.  D.  L.  Rediata  H.  E.  Forster 
P  D.  McAlp.oe  O.  K.  E.  Might  L.  M.  Roberts 


Black  &  Armstrong 


liotMT.Kot,  A.  Rlark 


RKAL  KSTATi;  VALl’ATIO.NS, 
HK.NTALS. 


Farm  Lands,  Mortgagea 
Insuriinrc 


GARRY  BLIin., 


WINNIPEG 


British  Canadian 
Trust  Company 

IIF.AII  OFFICE, 

LETHBRIDGE,  ALBERTA 

Incfirporulpd  1901 

General  Triisl  IIiiHine.ss 

OFFICIAL  i  RCSTUi;  CMILR 
BANKRL'I»TCY  ACT 

C.  F.  P.  CONYBEAHK.  K.C..Prr*idrn, 
O.  W.  PARSONS,  Manager 


on  the  coiuinent  has  been  uncov¬ 
ered. 

The  (iyke  lias  been  stripped  i  ' 
overhiirdeii  for  3.'i0  fret  in  length  and 
lor  :Vi  fi'ct  in  widtli  without  encoun¬ 
tering  li.e  walls  in  v.’hich  gold  is 
freely  d  posited  tliroughouf .  Tlie  out- 

eropiiiii  near  the  water's  edge-where  several  States,  lunitier  A.ssoclations, 
tlie  discovery  was  mtide.  has  develop-  and  by  building  associations  of  the 

Slave' river 'a's’"if  eiiters’fhe  i'nkr'  to  <'•'  aKaf"''*  'h**  proposed 

griiiliially  lessens  in  quantity  bark  to  tariff  on  lumber  and  shingles  going 
tlie  ilisi  overy  post.  3.50  feet  away,  i  into  that  country  from  Canada  are 
where  the  liody  disappears  under  a  pouring  into  the  loeal  associations, 
lioavier  overburden.  !  It  is  evident  that  the  Canadian 

Tlie  horly  is  in  a  greenstone  for-  sawmills  have  many  friends  In  the 

mation  and  the  mineralization  is  United  .States  market  and  even  the  ^ 

porpliyry  with  quariz  strin.gers.  .\n  eonvention  of  Western  Retail  Ltim- 
iittiaetive  feature  about  tills  strike  is  :  berinen  which  met  recentiy  in  Call- 
tlie  evident  continuity  of  free  gold  fornia  ha®  annealed  to  Congress  op- 
for  tlie  length  and  vvidtii  of  the  dyke  posing  the  tariff  on  the  grounds  that 
starting  from  tlie  gold  poeket  where  it  would  retard  building  and  ia.jurej 
siieeimons  were  dug  out  with  a  gold  the  retailers  and  manufacturers, 
voliinie  of  .50  ner  cent.  Tlie  dyke,  as'  l/ocal  lumbermen  stated  at  a  meet- 
uncovered.  revealed  small  specks  of  Ing  here  that  there  had  been  hvit 

.gold  fairly  regularly  all  along.  A  few  little  rail  trade  for  months  and  for 


the  outlet  vvtiere  the  Mackenzie 
leaves  it,  is  over  1(i0  miles.  Tlie 
vvidtii  is  60  miles.  M’liile  it  is  a  fact 
that  scows  have  navigated  tills  | 
stretch  of  water  vvitlioiit  power. .  It ' 
should  not  lie  attempted  except  by 
men  experienced  in  Ilie  conditions' 
of  navigation  existing  there.  .Scows 
should  secure  a  tow  across  tlie  lake. 
There  is  a  slielter  h.nrhor  at  Ilesolu-  | 
tion  not  far  from  the  entrance  to  tlm  . 
lake,  and  another  at  liny  river,  ai  oiu 
10  mileiv  from  tlie  oiit'el.  But  the  | 
lake  is  hi.g.  the  winds  iilo'.v  stiongl,v, 
a  scow  is  a  helpless  thing  in  ,n  storm, , 
and  no  clianres  should  he  taken. 
|lift'icnlti(>s  Fiul. 

Once  the  outlet  nf  the  lake-  the  I 


5i% 

Interest 

Return 


IXVEST  YOUR  SAVINGS 

in'a  DEBENTURE  of 

The  GreatWest  Permanent  Land 
Company 

SECIRITY 

Paid-up  Capital . $2,412,r>78.‘-i 

Reserves  . .  ;'6l.4.5!l..3S 

Assets  .  7,0M),6U6,.>1 

HEAD  OFFiri:,  WL\>irF.G 
BR.ANTHES;  Toronto,  Regina,  (  algarv,  Edmon¬ 
ton,  Vaiicoiiver,  Victoria;  Edinhnrgli,  Scot  land. 


were  put  in  nearer  the  dis-  ,  the  United  States  to  put  a  tariff  on 


WOODS.  SHEKDY.  COLUSSON  &  FIELD 
WOODS.  SHERRY,  MArALISTER  &  CRAIG 

EAhRlSTERS.  SOLICITORS.  NOTARIES 

f.B.  Woods,  K.C.;  J.  C.  Sherry,  J.  T.J.  Colllsflon 
S.  W.  Field,  J.  Macatister.  W.  D.  Crals 
J  D.  O.  MotherwII. 

BORBOMXON,  Albsr^A*  Cables: 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

202-20.1  Grain  Eichange  Buildinit 
First  Street  West 
CALGARY  .  (;A.NADA 
Rhone  M.  2169 


sliot 

ro.eri  posts  and  the  material  shot  |  lumber  at  a  time  when  the  trade  was 
out  also  eontalned  free  gold.  i  .lust  commenring  to  pick  up  might 

.\  case  of  dynamite  lias  been  sent  !  have  a  very  retarding  effect.  At  the 
head  of  the  Mackenzie,  is  reaclieti  |  up  to  the  iiroperty  to  he  used  in  same  meeting  the  question  of  taking 

there  should  lie  further  tliffl- '  Idovvlr.g  open  tiie  dyke  to  barn  to !  retaliatory  measures  was  informally 

culty  or  danger  to  experienced  and  '  what  extent  this  gold  is  deposited  ■  discussed  and  two  plans  suggested 
careful  men.  The,  river  is  wide  and  '  uridm  iieath.  Prospects  are  staking  '  which  would  have  a  marked  effect  on 

deep,  and  there  is  ,a  good  currenr. ;  tieav  ily  around  the  discovery  and  trade.  One  was  a  high  and  almost 

‘  acro.ss  tile  Grassy  river,  opposite  the  prohibitive  tariff  on  Southern  Pine 
find,  where  it  is  claimed  the  dyke ;  going  into  eastern  Canada,  and  the 
has  been  picked  up. 


COLONIZATION  PLAN 
TEMPORARILY  OFF 

On  the  ground  that  it 


other  an  export  duty  on  pulp,  and 
paper  from  Canada. 

T.qrlff  llnj  Be  Bootneranir. 

Shingle  operators  state  that  a  duty  ' 
would  keep  their  product  out  of  the' 
United  Stages  and  as  95  per  cent,  of 
the  shingles  cut  in  the  British  Col- 1 
umbla  mills  go  across  the  boundary  i 


Hyndman ,  Milner  &  Matheson 

BARRISTERS,  SOLICITORS.  NOTARIES  PUBLIC 


F.C.  S,  Turner  Win.  C>ruy  Jas.  tyrant 
W.  I).  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  .\ccountants 
TRUST  AND  LOAN  BUILDING 
WTNMPEt; 


H.  A.  DANGERFIELD 

fVBAK  ESTATE 

impiovf-u  and  unim- 
p8t>v,il  In  Manitoba.  S.v.ckatchewan 
and  Alberta.  Correspondence  in¬ 
vited. 

804  IWloIntyro  Bloek, 
VtfINNIPEQ,  MAN. 


LENT,  MACKAY  &  MANN 

BARRISTERS,  SOLICITORS.  NOTARIES.  ETC. 

W.  F.  W.  lent,  K.C.  Alei.  B.  Micka,.  M.A..  LL.B. 
H.  D.  Mann.  M.A.,  LI..R. 

Phone  (Private  Eichange)  M.  t6Sl 
Cable  Address  “LENJO”  Western  I'nion  Code 

305  GRAIN  EXCHANGE  BCILDING 

CALGARY.  ALBERTA 


Freight  can  he  lamlrd  at  any  point 
as  far  north  as,  Arctic  Bed  River 
vvithont  difficulty. 

The  two  impediments  to  north- 
hnnnd  traffic  are  tlie  rapids  he- 
Ivveon  Fitzgerald  and  Smith,  and 
Great  Slave  I,ake.  The  lake  is  not 
yet  open-  Sony'iirn’‘R  it  does  not 
open  until  July  1st.  This  year  it] 
may  open  earlier.  In  any  case  tho  I 

greai  thing  is  to  he  waiting  at  j  '' to  expend  a  large  :  line  the  effect  might  be  disastrous. 

entrance  to'Siave  River  to  cross  asl"'"''  ’  ‘  .  I*  ,,,  gpvenl  Washinffton  losTgine  onera- 

o=  i*  nnnn  Thnt  pnni«niount  of  monoy  111  Securities  high  several  wasnin^ton  logging  opera 

soon  as  It  does  open.  That  Hoftleis  only  to  find  the  lands  -  tors  who  were  in  the  city  this  week 

onlv  he  done  hv  getting  an  oss  price  on  their  arrival.  !  stMed  that  the  savA-mills  of  the  Unit- 

Filzgeinld  pottage  in  good  time.  |  Western  Canada  Colonization  As- 1  fd  States  w411  not  benefit  by  the  pro- 

soeiaiion  has  decided  not  to  put  its '  posed  duty  as  it  is  the  intention  of 
plans  into  active  operation  for  the  Mhe  loggers  to  raise  the  price  of  their 
preseut.  This  was  decided  upon  at  logs  to  the  amount  of  the  duty,  on 
a  conference  between  eastern  and  the  ground  that  logs  are  now  too 
western  directors  of  the  association  cheap  in  both  Washington  and  Ore- 
vvhich  will  not  press  the  three  prairie  gon. 

nroviiices  to  pass  lelslatloii  to  pr?-  ;  ;;  IT* 

vent  tL  price  of  unoccupied  lands 
along  the  railway. 

"ll  rests  with  the  prairie  prov- 


ALBERTA  OIL  FIELDS 

SEND  FOR  OUR  BLUEPRINT 

.A  Post  Card  will  bring  it  free 

We  specialize  in  Pouce  Coupe.  Our  hoitJings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
EDMONTON,  Alberta 


Tlie  month  of  June  should  see  a 
busy  time  along  the  route  hetvveen 
MeMurray  and  Smith. 

’HOPPER  PLAGUE 
FEARED  IN  SASK. 


GILBERT  BROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
Valuators  and  Developers 

GRAIN  EXCHANGE  BCILDING 

CALGARY,  alberta. 


J.  B.  COYNE,  K.C.  J.  A.  MeVTCAR 
A.  T.  HAWLEY  N.  J.  D'ARUY 
R.  K.  ELLiorr 

Coyne,  Me  Vicar  &  Co. 

BARRISTERS,  ETC. 

Ml  UNION  TRUST  BUILDING 

WINNIPEG,  c.n.d. 


B.l.  PENDER,  SUSORSCO. 

CHABTERED  ACCOUNTANTS 
805  Confederation  Life  Building 
WINNIPEG 


W.  O-  Burges  W.  B.  Wood 

Burges  &  Wood 

Investments,  Insurance 
Rentals  Real  Estate  Bonds,  etc, 

408  Paris  Bulldlnft 
Winnipeg  •  Canada 


IVidely  Separated  Parts  of  Province 
Afi’eeted  hj  Oiithiirsts,  It  Is 
UejMirted, 

Re.gina,  Sask.  —  Tlie  gras.shopper  1 
plague  will  be  more  destnitive  thi.s  | 
I  year  than  in  1920,  according  to  Sa?- 
j  katoliewau's  experts.  Fresh  grass- 1 
j  hopper  outbreaks  have  been  report- 1 
I  ed  in  widely-separated  parts  of  the 
i  luovince.  Maple  Creek  in  the  most  I 
westerly  section  have  reported  that 
j  the  insects  have  appeared;  while  j 
J  Winter,  northwest  of  Keirohert; 

’  Souris  in  the  southeast,  and  Saska-  | 
toon  in  the  north  still  retain  the  un¬ 
desirable  palm  as  the  most  serious- ! 
ly  infeeted  regions. 
j  Preparations  are  licing  made  by , 

!  farmers,  municipalities  and  the  pvo- 
!  viiicp  to  combat  tlie  invasion  and  an  | 

'  additional  30  carloatis  of  bran  and  25  ; 

'  carloads  of  sawdust  have  been  ordor- 
'  ed  by  the  Field  Crops  branch  of  the 
.  Provincial  Department  of  Agricul- 1 
ture  for  use  In  the  manufacture  of  I 
’  poison  bait.  This  will  be  spread  \ 

,  throii.ghout  the  province  under  the 
I  direction  of  the  officials  of  the  Pro-  ' 

I  vlncial  Government. 


the  full  A  per  cent.,  and  he  in  turn 
will  give  half  that  over  to  the  re- 


hnundaries  of  the  Dominion  of  Can- 
!  ada. 

_ _  :  In  making  sales  throu.gh  whole- 

ince  salers  the  wholesaler  will  be  charged 

productive  lands  available.  the 

statement  continues.  “They  can  do 
this  only  he  passing  some  such -legis-  rharce 

lation  as  that  asked  for  by  the  as- i  ®  cnar,,e. 

sociation.  Until  these  suggestions  are'^^^  - 

given  effect  so  that  there  will  be 
a  reasonable  assurance  of  results  ini 
aetual  land  seitleme'tts  the  directors 
do  not  feel  justified  in  authorizing 
the  expenditure  of  privately  suh- 
scrihed  money  which  would  neces- ! 
sarily  he  involved  in  a  first  year’s, 
programme." 

In  the  ineantimo  the  association  | 

Avil!  endeavor  to  complete  its  sub- 1 
srription  list  to  $1,500,000.  Major- : 

Gen.  A.  D.  McRae,  managing  direc-  j 
tor  of  the  association,  has  returned  ; 
to  Vancouver  for  the  time  being. 


The  Alberta  Motor  Boat  Company  Limited 

Ever>’thln;i  in  Boats  and  Marine  Engines 
MANIT.ACTURER.S  OF 

ALBERTA  CANOES 

Factory  and  Head  Office  near  Government  Wharf 
EDMONTON,  Alberta,  Canada 


Canvas  Covered  Canoes  All  Sizes 

Shipped  to  Any  Parts  in  North 

CORRESPONDENCE  SOLICITED 


R.P.  CLARK &C0.  Ltd. 

BONDS  STOCKS 
INSLTIANCF. 

1006BR0.4DST..  740  H  ASTINGS  ST.  WEST 

ViaORIA,  B.C.  VANCOUVER.  B.C 


OIL  LEASES 

We  specUlUe  In  POUCE  COUPE  and  WINDY  POINT, 

We  sell  on  Commission — Write  or  Wire,  our  Oil  Lease  Salt's  Dept,  and  get 
BEST  OBTAINABI.E  AT  THE  LE.4ST. 

ALLAN,  KILLAM,  McKAY,  GREENE,  LIMITED 

Beal  Estate  and  Insurance  Brokers.  -  ErMONTON,  .41ta. 


B.C.  CANNERYMEN 
TAXED  3  PER  CENT. 


Brett  &  Ker, 

Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


N.  W.jyiorton 

tUSURANCE  —  lOA.NS 

REAL  ESTATE 

CerrMpoadence  Invited 

PRINCE  ALBERT,  SASK. 


CHIRIES  F.  IBMS,  II.G- 

Bank  of  Montreal  Bldg, 

CALGARY,  .  -  ALTA, 


Vancouver. — Rritish  Columbia  can- 
nerymen  will  he  taxed  S  per  cent,  on 
M.  P.  Tuilis,  who  Is  in  charge  of  cverv  sale  made  to  the  domestic 


the  campaign  against  the  insects. 
says  that  the  outbreak  this  year  will 
more  serious  than  that  of  last  when  i 
hundreds  of  thousa'ids  of  dollars  1 
were  lost  to  Saskatchewan  farmers,  j 
He  is  hopeful,  however,  that  the  ’ 
strenuous  campaign  about  to  be  com-  j 
menced  will  prove  effective. 


market  of  canned  fish,  I'ut  this  tax 
will  not  apply  to  exported  salmon.' 
-Vt  first  the  packers  feared  the  tax  ' 
would  cover  their  shipments  to  for-: 
eign  markets  and  they  would  be  tin- ' 
able  to  compete  in  markets  that  are  , 
already  slack-  Advice  from  Ottawa,' 
however,  shows  that  this  tax  will 


R.  E.  McArthur 

Grad.  In  Mining  Knglneprlna. 
Over  7  yeara’  experience  In 
XVentern  Cnnndn  Oil  Develop¬ 
ment,  PeraonnI  InveatiKiitlon  of 
Ft.  Norman  F'leld  already  made. 
Inquiries  solicited, 

715  E.\eelsior  Life  Building 
TOROM) 


MUNDY’S  MAPS 

We  have  not  only  all  the 
OIL  MAPS  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
CITY  and  TOWN  MAPS. 
Send  $1.00  for  a  most  com¬ 
plete  Map  of  the  Northern 
Oil  Fields. 

Address  10028  JASPER  AVENUE 

EDMONTON.  ALBERTA 


WRITE  FOR  PRICE  LIST 


John  S.  Fowlie 

Life  and  Loin  R^presenUtiv* 

The  Mannfartarers  Life  Ins.  Co. 

Prince  Albert,  -  Sask. 


COAL  MINE 
FOR  SALE 

We  have  acquired  by  furecloi,- 
iire  and  offer  on  easy  terms  a 
fully  equipped  lignite  property 
of  320  acres  at  Roche  Pereee  oil 
the  Soo  Line.  Rii(|uetting  har- 
’ng  been  proven  a  success  there 
are  Inree  profits  in  prospect  In 
this  property  for  practical  mcR. 
Particulars  gladly  provided  en¬ 
quirers. 

Canada  Standard  Loan  Co. 

520  McIntyre  Block, 
WINMPEG,  -MAY. 


i 
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Insurance — News  and 

NEW  INSURANCE  BRIT 

INCANADATRZO '  ESIr-—  COS. 


IP  $112,247,21 


r  Canoes  for 
Work  and  Play 

In  the  days  of  long  ago  the  canoe  played  an  active 
part  in  deeds  of  courage  and  bravery. 

To-day  the  thrilling  flash  of  the  fighting  bass,  the 
exhilaration  of  a  trip  through  the  wilds,  or  the  pleasurable 
romance  on  moonlight  waters  is  yours — with  your  own 


RiceIake  Canoes 


THE  FlXAXdAL  TDtES  Is 
always  «Iesiroiis  of  giving  its 
snhscrHrrrs  the  fnllest  possfhio 
information  regarding  any  In¬ 
surance  problems. 

All  enquiries  will  be  answered 
just  as  soon  as  possihb.^  after 
jeceipt.  Correspondents  are 
'requested  to  give  name  and  nd- 
TTress  (not  necessarily  for  pnl)- 
licatlon)  and  all  communica¬ 
tions  shonid  he  written  on  one 
side  of  the  paper  only. 


nd  Views 

BRITISH  MARINE 
COS.  DISTURBED 
AT  BIG  LOSSES 


Tojjl  A»op.l  W~  $630  n0,.l  Accounu  of  Uodio,  Brili,!, 

Against  $51 7,000,0.5:^  in  side  of  the  paper  only.  Marine  Insurance  Companies, 

Previous  Year,  of  Which  ^n- 1  Now  Being  Published,  Show 

adian  Companies  Wrote  i  .  —  Present  Unsatisfactory  Experi- 

$387,519,799  Against  $314,-:  I nnnfl II  111  I  ences  Due  to  Writing  Total 
I  489,488  in  1919.  ^  INwwt  I  iitlMlvIVI  i  Ris^  at  Too  Low  Rates. 

^he  net  amount  of  new  life  insur-  A  |B10  TA  AIAIIT  i  London.— The  British  marine  In- 

ance  issued  in  the  Dominion  of  Can-  ||llll|\  Ml  If ||«H  I  durance  business  continues  much 

ada  during  the  calendar  year  1920,  miflW  I  U  IIImII  I  disturbed  over  the  bad  results  de- 

as  shown  by  the  preliminary  figures  ^  m  veloplng  in  the  total  loss  market.  The 

of  the  Canadian  Department  of  In-  F VOU  A  kl  Al  IjJITl  the  leading  companies, 

surance.  at  Ottawa,  was  $630,110,900,  P  UF  It  A  I  C.  published, 

as  compared  with  $517,863,639  of  new  ini  ■tffSIk  show  that  this  unsatisfactory  ex- 

life  insurance  issued  in  1919.  The  _  perience  is  due  to  the  fact  that  in 

number  of  new  life  policies  issued  in  Insurance  on  I  ife  of  Presi^enl  companies 

1920  was  655,176.  ngain.st  641,251  in  r  D  i!  j  *  writin.g  total  loss  risks  .it 

1919.  On  December  31.  1920,  the  Alexander  dmitn,  of  reaDodj',  much  too  low  a  rate.  Efforts  to  im- 

aggregate  amount  of  life  insurance  Houghteling  &  Co.,  of  Chica-  prove  the  situation  have  not  met 

(net)  in  force  in  the  Dominion  was  go,  by  Canada  Life  Company,  any  material  success  as,  de- 

$2,657,037,219,  as  compared  with  $2,-  «7i50  000  Will  Hein  Pan  results  which  total  loss 

187,837,317  in  force  on  December  31.  . Jj.t  »  during  the  past 

1919.  The  life  insurance  cotnnanies  a<Uan  i^urrency  oacK  tO  rarity  year  or  so,  there  are  still  a  number 


Accounts  of  Leading  British 
Marine  Insurance  Companies, ' 
Now  Being  Published,  Show : 
Present  Unsatisfactory  Experi¬ 
ences  Due  to  Writing  Total 
Loss  Ris7T>  at  Too  Low  Rates.  I 

London. — The  British  marine  in-  f 
surance  business  continues  much 
disturbed  over  the  bad  results  de¬ 
veloping  in  the  total  loss  market.  The 
accounts  of  the  leading  companies, 
which  are  now  being  published,  | 
show  that  this  unsatisfactory  ex-  | 
perience  is  due  to  the  fact  that  in 


A  Desirable  Feature 

Of  the  new  Jnbilee  Policy  Is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  requirements. 

Issued  to  commemorate  our  Jubilee  Tear 

ISTl  -  -  1021 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


—  Strathcona  Fire  Insurance  Co. 

(Versailles  Building) 

90  ST.  J.AMES  ST . MONTREAL 

Authorized  Capital  -  $6(10,000  Subscribed  Capital  -  -  $300,000 
Paid-up  Capital  -  -  $120,000  Oov.  Deposit  -  -  -  -  $64,000 
Total  asseta,  December  Slst.  1919,  $464,726.00. 

fST'  An  Independent  Company  with  Special  Ratea 


A.  A.  MONDOU, 


J.  MARCHAND, 


embody  ruggedness,  stability,  beauty  of  form  and  finish, 
-—give  real  pride  in  ownership, — at  prices  to  meet  every 
purse. 

Montreal  Agent 

Henry  Morgan  &  Co.,  Limited 

Write  for  Descriptive  Literature 

Rice  Lake  Canoe  Co., 


i  1919.  On  December  31.  1920,  the 
aggregate  amount  of  life  insurance 

(net)  in  force  in  the  Dominion  was  _ _ _ _ 

$2,657,037,219.  as  compared  with  $2,-  far  *7«50  000  Will  Hein  Pan  results  which  total  loss 

187,837,317  in  force  on  December  31.  . Jj.t  "1'"" »  during  the  past 

1919.  The  life  insurance  companies  Currency  nack  to  rarity  year  or  so,  there  are  still  a  number 

(domestic,  British  and  American)  -  of  underwriters  who  will  .iccept  i 

Incensed  to  do  business  in  Canada  Messrs.  Peabody,  Houghteling  &  these  risks  at  rates  which  experi-, 
had  in  1920  a  net  premium  income  in  Company,  of  Chicago,  in  making  ap-  ence  have’  proven  inadequate.  This 
the  Dominion  of  $90,212,934,  compar-  P'lcatlon  the  other  day  to  the  Can-  was  notably  true  among  certain  [ 
led  with  $74,708,509  in  1919;  and  their  L.’fo  Company,  of  Montreal,  foi-  a  I.ondon  reinstirancc  offices  and  their  ! 
^payments  to  policyholders  in  1920  $750,000  policy  on  the  life  of  Alex-  atiitude  helps  to  maintain  the  weak-' 
'were  $25,719,402  (of  which  $18,026,-  aoder  Smith,  president  of  that  firm,  ucss  in  the  total  loss  market  rate. 
349  were  death  claims),  against  $28.-  "ere  prompted  lar.gely,  it  is  stated.  Discussing  this  phake  of  the  situa- 
!o77,092  (of  which  $16,927,345  in  death  by  a  desire  to  start  a  general  move-  t>on,  the  'Tolloyholder”  of  Manches- , 
iclaims)  in  1919.  The  distribution  of  nient  among  Amerlran  business  men  ter.  says: 

1  the  new  business  (net)  written  in  having  large  interests  in  Canaria  to  Aiioflicr  Side.  ' 

Canada  in  1920  as  between  the  Can-  right  the  exchange  situation.  In  the  “There  is  another  side  to  the  ques- 

! adian,  the  British  and  the  United  interests  both  of  the  United  States  tion.  however,  which  affects  the  in- 
I  States  companies  was  as  follows  ; —  and  Canada,  the  more  promptly  Can-  suring  public  as  well  as  the  insur- 
j  New  Life  Insiimnce  (Xet).  adian  money  be  brought  hark  to  a  nnco  market  and  that  is  the  effect 

I  1920.  1919.  parity,  the  better  for  all  business,  which  cheap  re-insuranccs  have  up-  ’ 

, Canadian  com-  and  in  the  opinion  of  Mesrs.  Pra-  on  original  risks,  if  an  underwriter 


Limited 


Iclaims)  in  1919.  The  distribution  of  ment  among  Amerlran  business  men 
jthe  new  business  (net)  written  in  having  large  interests  in  Canaria  to 
Canada  in  1920  as  between  the  Can-  right  the  exchange  situation  In  the 
!  adian,  the  British  and  the  United  interests  both  of  the  United  States 
I  States  companies  was  as  follows  ; —  and  Canada,  the  more  promptly  Cr,n- 
I  New  Life  Insiimnce  (Xet).  adian  money  be  brought  hark  to  a 
I  1920.  1919.  parity,  the  better  for  all  business, 

,  Canadian  com-  and  in  the  opinion  of  Mesrs.  Pra- 


panies  ..  .$387,519,766  $314,489,488  body,  Houghteling 


Company  no  accept  an  all-risks  insurance  at 


COBOURG 


ONTARIO. 


British  com-  better  way  can  be  found  than  “Trad-  low  rate,  knowing  that  he  can  coxier  ; 

panics  .  ..  14,976,038  10,724,872  ing  with  Canada.”  If  is  in  a  great  his  total  loss  risk  at  one  still  cheap-  ' 

United  States  measure  due  to  Mr.  Smith's  inifia- 1 cr  by  comparison,  the  original  assur- 

companies.  227,615.096  192,649.319  five  that  this  movement  is  st.irting,  cd  benefits,  it  is  true.  If,  however. 

- - and  the  thanks  of  American  firms  the  reinsurer  is  unable  to  meet  his 

Totals.  .  .$630,110,900  $517,863,639  doing  a  business  of  many  millions  liabilities  when  they  mature,  the  un- 

Besldes  the  $387,619,766  of  new  with  Canada  as  well  as  the  Canadian  derwrlter  on  the  orlgin.al  risk  can- 


nnnTr^T  l  nff.nHin..  /-I.i.o  roo/i.  Totals.  .  .$630,110,900  $0l7, 863.639  doing  a  business  of  many  millions  liabilities  when  they  mature,  the  un- 

PROTEST  LICENSE  Offendmg  cUuse  reads  as  fonows:  glides  the  $387,619,766  of  new  with  Canada- as  well  as  the  Canadian  derwrlter  on  the  orlgin.-il  risk  can- 

BAPaiTA*  That  provision  be  made  for  the  j  business,  net,  written  by  the  Cana-  people  genera*lv,  are  due  to  him.  This  oot  evade  his  lalbllity,  in  turn,  and 
PLAN  FDR  AGENTS  agents  or  brokers  bv  theldlan  companies  in  Canada  itself  dur-  policy,  which  lakes  the  enthe  capa-  be  is  already  out  of  pocket  on  the 

I  i.niv  WII  j  superintendent  before  any  commis- ^^20,  they  also  wrote  outside  of  olfv  of  all  available  Canadian  and  transaction  by  the  premium  he  has 

-  during  the  year  new  bust-  British  cr.mpan1e8,  was  applied  for  P'^'d  to  the  reinsurer.  Under  such 

In  reply  to  the  protesU  made  P^’d  to  them  Upgs  to  the  amount  of  $ino,624.4(tO,  and  Issued  through  the  Chicago  of-  circumstances  the  assured  will  re- 

.  .  :  ...  ..  ,  soliciting,  or  obtaining  appilca- ‘making  their  total  new  business  for  nrp  of  thp  ranarin  TJfP  celve  such  sums  as  may  be  due  to 

provincial  authorities  that  the  Pro- ■  ur  proposals  for  insurance,  or  I  the  year  aggregate  $488,144,166.  In  Companv  '  bim  when  his  claims  mature,  it  is 

posed  licensing  of  insurance  agents  collecting  premiums  from  policy  Uanadian  companies  wrote - ^ - itrue.  but  it  is  possible  that  he  may 

by  the  Dominion  Government  ia  an  , .  .  ^  ...  outside  of  Canada  new  business,  net.  the  Canadian  Insurance  Dep.artmont  find  difficulty  in  rencwln.g  his  risks, 

tnfHiurffinant  nf  nrrt.HTM'tat  i-tvhfp  fi  boldcrs,  and  that  notlce  Of  disap-  (o  (}jg  amount  of  $74,749,182.  and  is  that  the  new  Group  insur.snce  except  on  considerably  higher  rates. 
1  g  m  pro  la  ng  ,  j  pyoyal  by  the  superintendent  be  their  total  new  business,  net.  for  that  written  by  all  companies  in  ,  the  Do-  and  this  reaction  will  in  the  end  af- 

D-  Pinlayaon,  Federal  Superlntex^lent  ^  writing  to  the  company  af-  year  was  accordingly  $389,238,630,  or  minion  in  1920  aggregated  $60,704.-  feet  not  only  those  who  bring  claims 

of  Insurance  states  that  provincial  fected  after  an  investigation  by  a  $98,905,536  less  than  they  wrote  al-  856.  an  Increase  of  no  less  than  $55.-  (but  also  those  whoso  record  is  clear 
rights  are  not  affected  at  all.  The  i  board  of  inquiry.”  together  in  1920.  1186.105  over  the  amount  written  In  >  this  respect 

.An  interesting  fact  brought  out  by  1919.  1  rnmnl«in  nf  r'ncf 


br  flee  of  the  Canada  Life  Assurance  sums  as  may  be  due  to 

In  Company.  when  his  claims  mature,  it  is 

ite - - - - - itrue,  but  it  is  possible  that  he  may 

et.  the  Canadian  Insurance  Department  find  difficulty  in  renewing  his  risks. 


President  &  General  Manager.  Secretary-Treasurer. 

Bell  Tel.  Main  21Sl-fl82 


Too  Late  For  Insurance 

A  cortniii  muii  we.  honest  In  his  Intention  to  get  his  Hie  Insored, 
hut  you  know  whnt  n  certain  pince  Is  pnved  with.  , 

Your  Wife  Can't  Do  It  All 

Ills  wife.  left  to  moke  her  own  living,  Is  handicapped  by  lack  of 
trnlniiiK  and  prepnentlon.  She  struRVles  on  and  on  In  her  heroic 
hut  hopeless  effort  to  Rive  her  children  the  ndvontoRes  promised 
tliem  l»y  Ihctr  father. 

Put  It  Up  To  Your  Wife  ' 

When  son  ro  home  to-nt*ht  have  n  Rood  old-fnshloned  tnik  with 
your  wife.  Ask  her  If  she  Is  wllllnR  to  practice  the  small  economy 
of  snviiiR  to  Rct  the  hlR  protection.  Her  answer  will  be  un  enthu- 
sl:xstlc  ‘•'I'es”,  for  women  feel  the  horror  of  hns'lnR  to  battle  with 
(he  world  after  the  provider  has  been  token  away. 

The  Dark  Curtain  of  The  Future 

To-morroTV  ta  filled  with  the  poeslbtlttlo*  for  and  111.  Do  not 

let  It  rind  Tou  unprepared. 

Afik  for  personal  rates  on  a  suitable  plan  of  Insurnnee— firing;  date 
of  birth. 

The  Great-West  Life  Assurance  Co. 

DEPT.  "G.  33” 

Head  Office :  Winnipeg. 


L-A  Banque  Nationale 

SIXTY-FIRST  ANNUAL  REPORT 

1921 


Ike  rfxw.4rsl  aaneel  general  raeeCkis  ef  the  elieii  heWm  ef  tUa  laetltntlsn  wee  heM  at  the 
l9ce  of  the  Bank  an  Wedoeaday,  Ibe  tflacatb  ef  ionc.  1921,  at  three  e’eleck,  pji. 

there  were  preaent: 

Meurs.  J.-B.  Lalihert#.  A.  P.  Dupcia.  NapcMon  Dronir,  Naznlre  Fortier.  Charle.  Pettigrew. 
Kapeiton  Lavoie,  His  IVrrrhip  Mayor  Jrs.  O.  SanifOTi.  Capt.  J  E.  Bernier.  Pierre  Drapeau  t  F. 
Dumontier.  J  Adlitmar  Cagerr.  F.  A  Gauthier.  Chaa.  Grenier,  N  P  .  Elitar  Lahreique.  M  D.. 
hi.  A.  Labrecqu^  S  Juler  LaRue.  N  P..  C-  J  Ltrerque.  Jamea  MfConr,  Charle*  Noreau,  l>o 
Pelletier,  F.  X  Rainville.,  Hon  .Adjutor  Rivard.  Antoine  Rivard,  Arthur  E.  hcott,  J.  Ernest 
6t-r  lerrc.  L  P.  Thibsult.  Zotique  Turgeon.  rtc..  etc.  I 

1b  the  absence  of  Wr.  R.  Audcttc.  rretident  ©f  the  Bank.  Mr.  J.-B.  Lalibert#,  Vice-Preaident. 
irss  called  to  the  chsii  and  Mr.  P.  Lafrance  «aa  requested  to  act  as  aecreury. 

Before  proceoding  to  the  readme  of  the  annual  report,  the  following  were  elected 

getutineer*.  via.;  Meaera.  Cbae  Grenier.  N  P.,  C.  J.  LtvesQue,  S.  Julcf  LaHuc,  N.P. 

The  president  then  read  the  following  report:  j 

REPORT  OF  THE  BOARD  OF  DIRECTORS  I 

Centlenien  tharehcldere.  I 

The  Dircctirrs  have  the  honour  to  submit  to  your  approbation  the  result  of  the  operati(%rs 
of  the  Bank  for  the  year  1920-21.  by  the  statement  of  Profit  and  Loss  account,  together  with 
the  stetemeot  of  the  .Assets  and  Liabilities  of  the  Bank: 

The  balance  al  the  credit  of  Profit  and  Loss,  on  April  .?0th,  1920.  S  74.219.97  | 

The  profits  of  the  year,  after  paying  interest  on  deposits  and  deducting 

bad  and  doubtful  debts .  . .  544.94*  ■:)  ' 

Terming  the  sum  of  ..  . .  f619.10:).o0 

Which  has  been  disposed  of  as  follows: 

To  Quarterly  Dividends,  at  the  rate  of  12'^  prr  annum,  (i  e.,  Z%  payable 

2nd  August.  2nd  November,  Ist  February  and  2nd  May) . $240,f)00.00 

to  Reserve  fund . . . .  100,000  00 

Co  Depredation  on  securities  and  for  contingencies .  100.000.00 

to  Rebate  of  interest  on  discounts . . .  20.000.00 

to  Depreciation  on  Bank  premises .  40.000,00 

to  Depreciation  cn  fixtures .  2^.000.00 

Co  Pension  Fund . .  . . . .  20.000.00 

to  Tax  paid  to  the  Dominion  Government .  .  20.708.73 

to  Subscription  in  favor  of  Laval  University  (first  instalment)  10.000.00 

to  Subscription  to  Colitge  de  Ste‘Annc*de-la*Focatiire  (first  instalment) .  2/)00  00  ; 

I  581.708-73  I 


We  rvpreas  vith  pleasure  to  our  enploTeca,  our  apptvdatiaa  of  thdr  Rood  will  and  their 
seal  m  the  service  of  the  ioatitudea. 


R.  AlIDETTE. 
President 


N.  LATOIS, 

GeneraJ  Manager. 


GENERAL  STATEMENT  ■  APRIL  30tb,  1921 


uabiuties 

Note«of  the  Bank  in  circulation . .  t  fi.n23.475.0T 

Balances  due  to  Canadian  Government .  6.'»40.ai3.57 

Deposits  payable  after  notice .  .  $42,089.210. A4 

Dept^sits  i:*avabic  on  demand . . .  8.191.390  74 

Depoiiis  elsewhere  than  in  Canada,  payable  after  notica .  6.S8S.08»V78  57,107,008.39 

T.'nclatmed  dividends . .  1 .200  05 

Dividend  payable  1st  .May .  GO.(X)0.00 


Balances  due  to  other  banks  in  Canada.  .  . .  . 

Balances  due  to  banks  and  banking  correspondents  in  foreign 

countries  . .  . 

Bills  payable . 

Other  liabilities . . . 


Total  Liabilities  to  the  public . 


Capital  paid-up . 

Reserve  Fund . 

Profit  and  Loss  account.. 


214.072  83 
450.0(K)00 
49.910.07 


2.000.000  W) 
2.400.»XKi00 
35.456.93 


Current  coin  . . . . .  • 

Dominion  Notes  .  5.183.51^.00 

Deposit  in  the  central  gold  reserves .  4.20^).090  00 

Notes  of  other  banks  . .  ^  702.945.00 


Cheques  on  other  hanks.  ..  ..  .  2.497,809.70 


Leaving  to  the  credit  of  Profit  and  Loss  a  balance  of. 


over  last  year.  There  is  an  increase  on  nearly  all  the  items  of  the  statement.  The  Profit  and  Loss 
account  shows  that  our  profits  have  been  of  $.544,04.5,  a  small  diminution  on  last  year  s  result. 
The  disposal  that  we  ha\*e  made  of  those  profits  will  have,  no  doubt.  >  otir  approval.  We  have  been 
enabled  to  pay.  for  the  List  time,  our  annual  dividend  on  a  12%  l>asi8.  add  to  our  reserve  fund 
$100,000  ami  make  the  other  appropriations  which  have  just  b^n  read. 

The  necessity  of  rnlarging  our  premises  at  Quebec  being  mere  end  more  felt  and  pressing, 
caused  by  the  increase  of  our  business,  we  could  not  any  longer  delay  the  repair^  and  additions  to  be 
made  to  our  building;  we  hope  that,  in  the  course  of  the  year,  we  will  have  suitable  ofhT  us  for  our¬ 
selves  and  oflkes  for  rent  enough  to  have  this  property  not  an  espensc.  but  productive  of  a  revenue. 
The  bank  premises  account  of  the  bank  increases  every  year.  It  ts  a  necefsary  increase  which  we 
cannot  prevent;  our  branches,  which  increase  in  number  ever\'  year,  compel  us  to  buy  or  build 
We  put  all  our  ability  in  the  buying  or  building  of  these  propenies.  so  tliat  the  cost  will  not  be 
too  high  and  the  amount  shown  in  our  statement  will  not  be  more  than  could  be  realized  Ever>' 
5Tar.  WT  apply  a  reasonable  amount  for  depreciation,  as  shown  by  our  Profit  and  Lxiss  account. 

Coring  the  vear.  we  have  made  a  great  loss  by  the  death  of  one  of  our  directors.  Mr  the  com¬ 
mander  Victor  ChAteauvert.  whose  long  and  faithful  ser>1ces  have  been  so  useful  to  the  Bank; 
his  integrity,  hii  experience,  his  good  jugment  made  him  a  valuable  director  and  his  social  qualities 
endeared  him  the  more.  We  had  chosen,  to  replace  him.  Mr  Adjutor  Rivard,  who  would  have 
been  a  precious  counsellor  for  the  Bank  and  wh(?se  passage  amongst  us.  though  short,  has  allowed 
us  to  iudge  how  great  wr*s  our  loss  when  he  was  called  to  the  Bench  as  Judge  of  the  Court  of  Appeals 
of  the  Province  of  Quebec,  which  entailed  his  resignation  as  a  Bank  director.  To  replace  him. 
we  called  upon  one  of  the  largest  shareholders  of  the  Bank,  Mr.  .A.  B  Dupuis,  whose  value  a?  a  man 
of  experience  and  erf  good  counsel  we  knew,  having  had  him  as  director  belore.  during  long  vears. 

YOU  will  be  called  upon  to  approve,  by  resolutions  subsenpticons  in  favor  of  Laval  University 
and  in  favor  of  the  College  de  Str-Aiine-de-la-Pocati^rc,  one  for  $50,000  and  the  other  for  llO.iiOO, 
payable  in  five  equal,  annual  instalments.  Your  directors,  in  voting  these  subscriptions,  behoved 
that  it  was  their  dutv  towards  the  institution  and  the  public  to  contribute  to  those  good  works  of 
education  and  IrstrUA'tion.  so  as  to  maintain  and  increase  in  this  part  of  our  province  the  knowledge 
aad  the  intellectual  strength  of  our  fellow-citizens,  being  convinced  that  advantage  will  accrue  even 
from  a  financial  and  commercial  point  of  view,  if  our  fellow-caisens  ore  put  in  a  position  to  compete 
oa  ao  equal  footing  with  those  of  the  other  parts  of  the  province.  We  are  the  only  banking  insti¬ 
tution  having  is  head-office  in  QtJebec  and  having  nearly  all  its  shareholders  in  ihw  part  of  the  Pro- 
vtoce  We  are  more  than  all  the  other  institutions,  interested  in  its  progress  Those  institutions 
wllich  we  ar*  helping  are.  amongst  all  others,  the  most  deserving  and  at  the  same  time  the  most 
hgarfiriaT  and  aecessaiv'.  .  <11.4. 

^  In  the  eeom/Pttca!  rrcrnstruction  which  the  war  has  imposed  upon  us.  of  all  the  means  sug- 
UBted  to  arriv'e  at  the  best  results,  none  is  more  efficacious  and  we  nyy  say  the  only  one  which  it 
Stirely  so  is  economy:  the  most  solid  basis  on  which  can  repose  our  economical  conwruciion. 
We  will  never  preach  enough  this  economical  virtue,  which,  in  a  way  makes,  the  otliera  fiountli  and 
fro«  which  flws  a  pec.ple  s  prosnehty.  From  the  practice  of  this  economy,  money,  as  deposit, 
fia^  its  way  into  banks  and  is  distributed  in  loans  to  commerce,  industry  and  agriculture,  stimulat- 
iag  all  the  energies  of  the  nation.  It  is  generally  admitted  Uiat.  in  this  province,  our  principal 
aoufve  of  richeq  is  agricuhure;  the  Bank  civei  a  special  attention  to  its  wants  and  we  have  to  con* 
Mtulate  ounelves  on  the  reaultf.  Our  farmers,  and  we  cannot  cease  to  repeat  it.  find  m  our  Bank  all 
the  reasonable  help-wanted  for  their  progress  nnd  the  growth  of  their  farma.  Agriculture  in  our 
province  has.  as  a  corollary  and  a  source  of  considerable  revenue,  the  working  of  our  forests,  the 
toamtTce  of  pulp-wood  and  saw  lumber  This  contributes  ft.r  a  large  part  to  the  wealth  of  our 
faraert  who  find  in  it  employment  in  winter,  the  sale  of  their  surplus  of  wnpd  which  they  have  on 
thair  land  and  the  disposal  otf  their  pioducts  for  the  lumber  camp  during  winter  '•chanticrs.  But 
hunber  industry  as  all  othy  industries,  foels  now  and  has.  for  some  months  past,  felt  a  considerable 
deprtwioo  Happily  for  us  and  our  customers,  we  had.  for  a  year  past,  decreased  our  advances  in 
this  line  and  oni>-  a  few  of  them  have  stock  unsold  nnd  dimmislied  in  value:  the  least  recoverc*  in 

building  and  manufacture  will  stimulate  the  sales  and  cl«r  them  ^  ^  ,  .  .  u 

We  believe  that  the  >Tar  now  on  will  be  commercially  and  industrially  a  cifncult  one.  tliat  int 
readitxstBBent  alread?’  comnenced  will  reach  its  masdtntifa.  this  >*ear.  and  not  without  fusing  li- 
Quidations,  more  or  less  injurious.  Prudence  is  more  neccssan  th.in  ever  The  provi^nt  ones, 
who  during  the  years  of  plenty  through  which  we  have  just  passed,  have  economised,  will  hf  well 
r«eospenaed  for  having  foUow'ed  such  a  line  of  corduct:  they  will  lie  m  s  rosition  to  bear  the  dc- 
cretae  to  the  value  of  their  stock  and  the  other  1*  sscs  which  times  as  those  we  go  through  carry 

thf  vear.  the  differenee  ol  exchanfc  in  favor  of  tlw  United  State*  ha,  been  very  hijh 
anaewai^  IJ*!!.  W  I«  »  over  llOO.OOO.OOd  paid  to  the  United  State,  in  complete  which 

•e  WDuiJnot  have  paid.  #  t he  baUnce  of  trade  between  the  two  cownl ne«  had  been  even.  Tlie  m-an, 
ta  be  taken  to  have  thi,  state  of  thing*  cea»e  have  been  repeated  everywhere  and  they  are  »till  the 
rawt  moee  peoduetion  to  «ell  everywhere,  ipecially  in  the  United  State*,  to  buy  the  least  ^.ible 
than  only  whet  abeolutelv  wanted,  end  to  buy.  ui  preference.  Canadian  goods  There  is 

-TCi,...  more  to  do.  that  t*.  to  buy  what  ii  not  produced  here  Ironi  European  countrie., 
ezchanae  ia  in  our  favor.  We  believe.  It  our  commercial  men  and  industrial,  would  inform 
thenodvea  more  they  wnuld  find  in  those  European  countries  a  large  part  of  the  goods  wanted 

and  at  better  condition*  than  they  obtain  In  United  Statea  .  ,  .u 

Tim  General  Mar.acer  ha*  made,  this  year,  what  eouM  not  be  made  during  tht  war-  a  ;pin- 
nlehi  iMpe^on  of  o*r  Pans  branch.  He  w»*  happy  to  find  the  good  administration  whieh  prm-ailed 
rai^haary  |  lacieage  that  the  branch  btlos*  every  >^31  U>  the  developmcot  of  the  Bank. 


I  Halsncf  due  by  other  hanks  in  Canada  .  • 

I  Balances  due  by  banks  and  banking  corretpondcnis  in  the  United 

(Kingdom .  v  . . . . 

Balance?  due  by  banks  and  banking  correspondenu  in  foreign 
countrie* . . . 

!  Deposit  with  the  Dominion  Government  to  secure  bank  note 

.  circulation  . 

'  Imperial  and  Dominion  GoA-ernfrent  securities  . 

j  Canadian  municipal,  foreign  and  ot.her  public  securities . 

Rdilwav  and  other  bonds .  . . 

Call  loan*  on  bonds,  debentures  and  stocks  . 


]  fomplain  of  Cost, 

j  On  the  other  h.Tnil,  the  British 
I  Bhlpowner.s  ,ire  rontiniially  com- 
jPl.Tlnlng  thnt  their  insurances  are 
,  costinc  Iheni  too  much.  L'uder  the 
:  Joint  hull  apreeinent  values  ran  only 
be  reduced  20  per  cent,  from  last 
year's  figures,  while  rjites  may  not 
be  reduced  except  in  the  ratio  that 
the  reduction  in  the  total  lo.ss  pre¬ 
mium  bp.ars  to  the  lot.al  premium 
originally  charged.  While  there  may 
be  Kome  ground  for  their  eompliiint, 
there  is.  liowever,  the  fundamental 
fact  upon  v.'liieh  the  hull  agreeiiient 
is  based  to  be  eon.sidered,  nnd  that 
is  tlip  eo.st  of  repairs.  This  cost 
has  deereaseil  very  little  np  to  the 
present  time,  nnd  not  so  much  pro¬ 
portionately  ,as  have  v.alues  nnd  pre- 
premitims.  Until  these  repair  costs 
h.ave  become  niore  nearly  normal 
there  Is  no  ehanre  for  any  further 
reduetion  in  the  preml'iin  rales,  as 
they  are  on  (he  jire-seni  "lasis  inade¬ 
quate.  The  rerent  agreement  be¬ 
tween  the  .«l)ipyard  workers  and 
I  their  employers  reganiing  time  nnd 
■  piece  work  wnee.s  will,  it  is  I)e|je\ed. 

I  result  in  some  improvement  in  w  hicli  ' 
case  the  joint  hull  (oniniltlee  will  I 
give  the  matter  con.sideratlon  with  a  ' 
view  to  possible  pieminm  rate  read- 
justnient.  Until  then  no  rate  relief,  j 
Is  in  sight  for  tlie  shipowners,  and 
in  fact,  some  advance  from  the  jires-  , 
ent  level  appears  to  he  justified  by  . 
Uhe  past  experience  as  shown  in  the 
companies’  statements  now  appear-  i 
ing.  1 

LIFE  INSURANCF 
SALESMEN  MEET 


L.IPB  INSURANCE 

In  tha 


ROkICY 


ONTARIO  EQUITABLE 

will  ariva  you 

TWICE  THE  SUM  INSA^RBD  IN 
EVENT  OF  DEATH  BY  ACCIDENT 

LOW  PREMIUM  RATES  SPECIAL  FEATURES 

R.  G.  TWEED,  •  •  President  fit  ManaftlnA  Director. 

Head  Office  -  -  WATERLOO,  ONTARIO 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


100,000.01 
4,065,441.07 
7..507,»5g  12 
8S9. 173.24 
8,21l.8»f4  3»i 


Tf>tal  Assets  Immediately  evailable . 

Current  leans  and  discounts  in  Canada  Oes*  rebate  of  interest). .  137,078,482.33 

Overdue  debts  festimated  Ic*,  provided  for) . .  27.925,05 

Real  estate  (other  than  Bank  premisesl  .  827.131.33 

Mortgage*  on  real  estate  sold  by  the  Bank . .  384,876. 14 

Bank  premises  and  fixtures,  (les*  amounts  written  off) .  1,793.649.10 

Other  . . .  158.913.78 


N.  LAVOIE. 

General  Manager, 


B.  AUDETTE, 
President. 


In  acrr^ance  auth  sub-section*  19  and  20  of  Section  59  of  the  Bank  Act,  1913.  and  a*  auditor 
lor  La  Banque  Nation  ile.  1  have  the  honor  to  submit  the  following  report: 

I  lia\  e  compared  the  above  balance  sheet  with  the  book*  and  voucher*  kept  at  the  Head-Olllea 
of  La  Ban  iue  Nationile  and  with  the  certified  returns  from  the  diSerent  branches  to  April  30th, 
1921 ;  I  have  checked  the  cash  and  verified  the  securities  and  other  valuables  at  the  Head-Oifioe  afid 
at  (our  of  the  principal  branches  of  the  Bank;  and,  after  having  obtained  all  the  necessary  infor¬ 
mation  and  explanations.  I  certify  that  in  my  opinion,  this  balance  sheet  represents  a  true  and 
correct  v  ew  of  the  state  of  the  Bank's  affairs  up  to  April  30th.  1921. 

I  have,  in  addition  to  the  above  mentioned,  during  the  current  year,  checked  and  verified 
the  cash  and  trcurities  at  different  branches  and  Head-Office  of  the  Bank  and  found  them  to  bo 
in  agreement  with  the  entries  on  the  books  of  the  Bank  relating  thereto. 

I  may  also  mention  that  the  different  officials  of  the  Bank  have  given  me.  to  my  satis'action, 
all  the  required  inlormations  concerning  the  Bank's  affairs  nnd  transactions  which  have  come 
under  my  notice,  and  I  consider  them  within  the  power  ol  the  Bank. 

OCTAVE  BELANGER.  U  I.  A. 

Auditor. 

Quebec.  May  I8th.  1921, 

Moved  by  Mr.  J  .-B.  Lalibertd.  seconded  by  Mr.  Nazal  re  Fortier: 

That  ll>e  report  of  the  Directors  and  the  statement  now  read  be  adopted,  printed  and  puidiahed 
foe  distribution  among  tlie  shjrrholdcra. — Adopted. 

Moved  by  Hon  Justice  Adjutor  Rivard,  seconded  by  Mr.  Charles  Grenier,  N.R: 

That  the  subscnpiion  nf  fifty  thousand  dollars  (950,000.00),  inside  by  the  Board  ol  Directorsla 
(aver  of  Laval  Cniveraity.  be  approved. — Adopted.  _  „  _ 

Moved  by  Mr.  j.  Adhfimar  Gagnon,  seconded  by  Mr.  F..X.  RalnvtUe: 

That  the  subscription  ot  ten  thousand  dollars  (910.000.00),  made  by  the  Board  nf  DTseton 
in  favor  ot  the  College  de  Ste-Anne-de-la-Pocatifre.  be  approved.  Adopted. 

Moved  by  His  Worship  Mayor  Jos  O.  Samson,  aeconded  by  Mr.  Charles  Grenier.  N.P.; 

"That  Mr  nclave  Bflangcr.  accountant  duly  qualified  as  per  section  SC  of  tha  Bank  Act.  ba 
appointed  auditof  of  the  Bank  for  the  year  1921-23.  snth  the  same  remuneration.— Ado,->ted. 

Moved  by  Mr.  C.  J  Lfvetoue.  seconded  by  Mr.  J.  F.  Duroontler: 

That  Messrs.  Rodolphe  Audette,  J.-B.  Lalibertfi.  A.  B  Dupuis.  Napolfion  Drouin,  Naaaire 
Fortier.  Charles  Pettigrew  NapoMon  Lavoie  be  unanimously  chosen  Directors  of  La  Banque.Va- 
tlonale  for  the  ensuing  year  and  that  a  single  ballot  be  deposited  in  the  votation  bo*. — .Adopted 

■fhe  President  left  the  chair  and  Mr.  Zotique  Turgeon  being  called  thereto.  It  was  moved  by 
Mr.  C  J.  Lfivesque,  seconded  by  Hon.  Justice  Adjutor  Rivard: 

That  thanks  be  tendered  to  the  President  and  Director*  for  the  tenrices  they  have  rendered 
ta  the  shareholders  during  the  past  year  —Adopted. 

Moved  by  Capt.  ].  E.  Bernier,  seconded  by  Mr  F..X.  Rainville: 

That  the  thanks  of  this  meeting  are  due  and  tendered  to  Mr.  J.-B.  LaJlhertfi  for  hi*  lervice*  la 
the  chair,  and  aI*o  to  the  (criitineet*  and  Secretary  for  the  fulfilment  of  their  re*p*ctlve  duties. 

‘Till*  moGon  was  adopted  and  the  meeting  adjourned. 

3..B.  LAUBERTE,  Vlce.Pretident 
-  Chairman. 

P,  LAFRANCEI. 

Secretary. 

Ouebec.  June  fifteenth.  1921. 

At  the  meeting  of  the  Directors.held  on  the  tame  daay.  Mr.  Rodolphe  Audette  sraa  ■  *-elaet* J 
President  and  Mr.  J.-B.  Lalibertfi.  VTce- President  of  the  Bank  for  the  enduing  year. 

P.  LATBANCE. 

SecratnriA 


Ju-stniont.  Until  thon  no  r.itp  rrlicf.  j  HnnUiniT  lyCPr 
Is  in  slglit  for  tlip  shijiow  ners,  nnd  I  HUlllOl  I  IllwUb* 
in  fart,  some  advancp  from  thr  pros-  ,  nOCf  finmaTIARl 

ent  level  appears  to  be  justified  by  .  lallN  llrtKAIILIN 

'the  past  experienee  as  shown  in  the  j 

'Companies’  statements  now  appear-  j 

ing.  1  Lnttlnii  Minister  of  Finanre  Thlnki  I 

- : -  I  Foreign  liisnrnnee  (’oneprns 

LIFE  INSURANCE  Kee,.  nomesdc  ones  out, 

A  J.  I  ^^Qnir*a|  RRf-i-v  I.  nited  States  Coininissioner  Evan 

oALtomtN  IVIEET  has  reported  to 

wnbbwiTikii  iTibb  I  Department  of  Commerce,  tt'ash- 
;  ,  .  ,  '  ington.  that  by  a  decree  dated  .March 

I  L  fe  insurance  s.3  esmen  met  at  the  i  7,  1921,  issued  by  the  Latvian  Mints- I 
St.  (.  har  e.s  hotel  u  ninipei;  recently,  ter  of  Finance,  foreign  insurance 
and  elected  the  ofhccis  ol  the  Uinul- 1  companies  are  prohibited  from  carry- 
_  j  peg  organization  for  the  coming  ing  on  operation  in  Latvia.  In  a 
!  twplve  months.  Hie  iuesident,  .J.  E.  I  statement  published  in  the  official 
y.  Buchanan,  the  secretary,  A.  D. '  Government  orsan,  M'aidibas  Wehst- 
Anderson,  and  the  trea.miier,  M.  H.  nesls,  .March  18,  l!i21  the  Ministry 
.Meiklejohn,  presented  their  reports  '  asserts  that  at  the  time  of  the  Ger- : 
j  for  the  past  year.  The  treasurer  man  occupation  of  Latvia  practicallv  i 
.  showed  a  cash  balance  of  about  $.500.  all  other  foreign  companies  -were 
I  The  president  staled  that  the  cdu- ;  compelled  to  cease  operations  tvhile  ‘ 

I  cation  institute  in  April  had  been  many  German  companies  entered  the  ^ 
j  held  without  a  financial  loss,  the  I  field.  As  a  result,  Latvia  found  it- 
fees  paying  all  the  costs.  self,  so  far  as  the  Insurance  field  was  ' 

I  M’alter  T.  Hart  was  elected  ediica-  concerned-  practically  under  a  Ger- 
!  tional  director  of  the  association  for  man  monopoly.  To  do  away  with  ; 
the  coming  year,  and  as  such  is  an  _  this  situation  and  at  the  same  time  ' 
officio  member  of  the  executive.  Mr.  prevent  heavy  payments  in  the  form 
Hart  was  mainly  responsible  for  the  1  of  premiums  going  abroad,  the  Gov- 
success  of  the  institute,  and  received  |  ernment  has  decided  to  restrict  In- 1 
j  the  thanks  of  the  members  for  his  surance  operations  to  those  carried  , 

I  services.  Syd  Barnes,  of  the  Great '  on  by  local  companies.  ! 

I  M'est  Life,  was  elected  musical  di- 1  - 

'  The  officers  elected  for ,  the  year  INSCE.  CONFERENCE 

.were  as  follows:  President,  John  niirDCn  nOTHDril 

;  O’Grady.  Great  West  Life;  past  j  UUtDtU  UC  IUdER 

president,  J.  E.  S.  Buchanan,  Mon- i  _  ww  . 

!  arch  Life;  hon.  president,  D.  J. 

i  Johnston,  Aetna  Life;  vice-president,  ^♦^preiary  of  .Association  of  Super-  , 
iJ  .T.  Hanna,  New  York  Life;  secre- '  mtendent  s  of  Insurance  for  Can-  I 

I  tary,  A.  D.  Anderson,  Aetna  Life;  i  Annonnoes  Dates, 

i  treasurer.  H.  M.  Meiklejohn.  Sov- ^  v.  Evan  Gray,  the  SMiretary-l 
erelgn  Life.  I  Treasurer  of  the  Association  of 


i  Johnston,  Aetna  Life;  vice-president,  S’^pfetary  of  .Association  of  Super- 
iJ  .T.  Hanna,  New  York  Life;  secre-'  mtendent  s  of  Insurance  for  Can- 

I  tary,  A.  D.  Anderson,  Aetna  Life;  i  Annonnoes  Dates, 

i  treasurer.  H.  M.  Meiklejohn.  Sov- ^  v.  Evan  Gray,  the  SMiretary- 
erelgn  Life.  I  Treasurer  of  the  Association  of 

The  executive  committee  consists  Superintendents  of  Insurance  of  the 
of  the  following:  A.  E.  Lawson,  Con-,  provinces  of  Canada,  announces  that 
federation  Life;  II.  C.  Carter,  Lon- .  the  date  of  the  annual  conference 
'  don  Life;  N.  B.  Henry,  Manufac-  which  meets  this  year  in  the  City  of 
jtura.-8’  Life;  J.  St.  Clair  Cleak,  Sun  Quebec,  has  been  fixed  for  October 
I  Life;  P.  O.  Leaney,  Metropolitan  Life.  4th  to  7th  inclusive.  The  head  quar- 
I  The  annual  Dominion  convention!  ters  of  the  conference  will  be 
I  will  be  he*rl  in  Vlclorla  in  August,  Chateau  P'rontenao. 
j  and  arrangements  were  made  to  have  |  The  programme  for  the  conferonco 
the  Winnipeg  asBoclatlon  represented  \  has  not  yet  been  settled  but  an  an- 


at  the  meeting. 


nouncement  ahd  inritations  will  be 


O.  B.  Shortly,  president  of  the  Do-  j  issued  at  an  early  date.  All  inaur- 
minlon  organization,  will  be  In  the  1  ance  companies  operating  In  the  Do- 
city  the  middle  of  July,  and  a  lunch-  minion  and  asaoclatlona  of  insurance 
eon  will  be  given  and  an  opportunity  interests  will  be  invited  to  send  re- 
i  afforded  the  members  to  meet  the  presentatlves  to  the  conference.  Ia- 
I  president.  Mr.  Shortly  is  the  Tor-  vltations  may  he  secured  upon  *p- 
i  onto  manager  for  the  Metropolitan  pllcartlon  to  the  Secretary-Treasurer 
Life.  of  the  Assoclatltm  at  Toronto. 


Up  to  the  present  time 
this  Company  has  avoided 
the  tremendous  overhead 
expense  of  Branch  Offices, 
but  business  is  developing 
80  rapidly  that  it  will  short¬ 
ly  be  necessary  to  open 
branch  offices  throughout 
the  West,  and  eventually  in 
the  East  also. 

Men  of  merit  connecting 
themselves  with  the  Com¬ 
pany  now  will  have  the  op¬ 
portunity  of  obtaining  such 
positions  of  responsibility 
and  remuneration. 

Come  West  With  the  Commercial 

J.  W.  GLENWRIGHT, 

Managing  Director 

C.  T.  B.'  Bunding, 
EDMONTON,  CANADA 


Merchants  Casualty  Company 

HOUB  OFFICB 

lOtb  Fleer,  Bleetrle  nalHrer 
CluMibera,  Wlaalpgg,  Slae. 

Oanoda'a  largest  Accident  and 
Health  Company.  Our  Victory  Po- 
lloy  pays  FULL  iNDBimTT  for 
disability  by  accident  or  sickness — 
regardless  of  whether  Policy-hold¬ 
er  it  confined  or  non-Confined  to 
house. 

bpenings  for  District  Managers 
and  Agents. 

Bastera  Head  Office— dtoystl  Bank 
Balldlag,  Toroata,  Osit. 

Branch  offices  everywhera  in 
Canada. 


me  FDMBoiM  Time  rmam  • 


vltations  may  he  secured  upon  gp>  rUuie  of  peosJe  who  ere  Inlwreetfid 
pllcartlon  to  the  Secretary-Treasurer  gad  AUe  le  Day  taTMfiatilf  WWlI 
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P.  Lyall  CS>  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


CAtiADIANGUSS  Municipalities  Defaulting 
INDUSTRY  1918  Bond  Obligations  Should  Be 

IN  rnnn  ^HAPF  by  Provinicial  Govts 

®  ®  ■■  D-k—J  At  Itc  Rjk/**vtfr  IWItffkftnar  ^Av*  pAmAfl 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  Ca 

318  Board  of  Trade  Building 

MAIN  644-5-6  -.i~  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Ce  ebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

Oltclwrtlnit  plants  and  storage  plies  nt  Montreal,  Three  Rivers  and  Quebcc.P.Q, 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


Products  Were  Valued  at  $6,- 
578,602,  Which  Met  Only 
54.9  p.c.  of  the  Domestic  De¬ 
mand — With  Market  Devel¬ 
oped  and  Abundant  Raw  Ma¬ 
terial  Industry  Should  Grow. 


Aided  by  Provinicial  Govts. 

Bond  Dealers’  Association  At  Its  Recent  Meeting  Gave  Earnest  | 
Consideration  to  This  Matter  and  Suggestion  Was  Made  That  j 
Municipal  Department  of  the  Province  Should  be  the  Guar-  { 
dian  of  Bondholders'  Interests — General  Situation  is,  How- ; 
ever.  Good  Throughout  Capada.  I 

Recent  events  In  municipal  fin-  the  confidence  of  investors  in  every  i 
ance,  particularly  in  Western  Can-  part  of  Canada  has  been  shaken  and  , 
ada,  led  the  Rond  Dcaler.s’  Assocla-  the  credit  of  all  Western  munlcipall-  , 
tion  at  its  recent  meeting  to  give  tics  has  suffered  severely.”  These 


NEW 

GLASGOW 


WHi±‘ta.ll  Cans 

— fob- 

meats  VEGETABLES  MILK 
SYRUP  FISH  PAINT  ETC. 

PACKERS*  CANS 

OPEN  TOP  SANITARY  CANS  AND 
STANDARD  PACKER  CANS  WITH 
SOLDER-HEMMED  CAPS 

A.  R.Whittall  Can  Company.  Limited 

Established  18SS  MontreaS 


Century  Coal  Company 


310  Dominion  Express  Building 
MONTREAL,  QUE.  ^ 


c 


o 


TELEPIIO.NE 
MALN  7300 


MiKDOIIALDS 


Cut  Brier 


nib  Package  15c 
%  lb  Tin  85c 

More  Tobacco 
for  the  Money 


iir*i  T  earnest  consideration  to  the  matter,  exceptions,  however,  should  not  ob- 

Glass  Industry  in  1918  were  \alued  while  there  have  been  some  dis-  score  the  fact  that  in  a  jsreat  number 

at  the  tactories  at  ?6, 578, 602,  1  couraRemenls,  flie  Keneral  situation  of  cases  the  suspicion  of  several  ‘ 

j ,  cording  to  Dominion  Bureau  of ,  viewed  with  satisfaction  and  could  not  be  for  a  moment  enter-  t 

;  Statistics.  During  the  same  PPriod  i  ^^^ongj^uctive  proposals  offered,  with  tained. 

glass  and  glassware  importations  j  ^  m legating  such  troubles  in  i.nveriiinents  Should  Help.  i 

I  into  Canada  were  valued  at  $5,43o,-  Djjg  future.  The  discussion  was  led  .Mr.  McKinnon  said  that  Ontario 

873,  while  e.xporfs  of  similar  com- 1  j,y  McKinnon,  reporting  for  had  given  financial  aid  to  the  town! 

modities  amounted  to  only  $35,267.  the  Committee  on  .Municipal  Admin-  of  I.atchford,  the  one  municipality  in 
Deducting  the  value  of  exports  from  '  jstrutlon  and  Finance,  and  .Mr.  .Me-  trouble,  and  it  is  not  now  in  arrears.-: 

!  the  combined  values  of  imports  and  ,  Kinnon's  remarks  show  the  result  of  Manitoba  had  also  given  assistance  ' 
[production,  the  approximate  con-  a  careful  survey  of  the  situation,  where  needed,  and  lirltish  Columbia 
[sumption  of  glass  and  glassware  in  ,  Subsequently,  the  association  ex-  had  aided  its  municipalities  al.so.  A 

i  Canada  Is  found  to  have  been  $11,- 1  pressed  its  appreciation  and  in-  certain  limited  amount  of  Govern- 
;  974,208.  Thus  Canadian  production  structod  the  new  Executive  to  give  ment  assistance  had  been  voted  in. 
met  only  64.9  per  cent,  of  the  Can- ,  consideration  to  the  proposals  made.  Alberta,  but  Saskatchewan,  so  far,! 

!  adian  market  demand.  Tliere  seems  Mr.  McKinnon  first  gave  the  names  had  shown  no  inclination  to  assist 
to  be  no  good  reason  why  the  glass  I  of  munieipalitie.s  in  default,  as  fol-  the  municipalities  in  default.  .Mr. 

;  Intlustry  should  not  be  I'tirther  de-  lows  : — i’rovince  of  Quebec:  St.  Mi-  .McKinnon  emphasized  the  helpless- 
!  voloped  in  this  country,  tlie  nBco.s-jchel  de  l.aval,  Montieal  North  and  ness  of  bondholders,  when  It  comes 
I  sary  raw  materials  abound,  and  tlie  I  I’ointe  aux  'J'rembles;  Rrllisb  Coiam-  to  enforcing  payment  of  Interest  and 
1  market  is  already  developed.  jbia:  Town  of  Greenwood  (payment  principal  tlirough  the  pre.^sure  of 

1  of  $35,0a‘i  on  principal  only);  Al-  law.  mentioning  that  an  iinsatisfac- 


DONINION  BRIDGE  CO. 

LIMITED 

.Montreal  ...  P,Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  1$0RKS:  BRANCH  OFFICE  AND  WORESi 
Lachine  Locks,  F.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreak  F.Q.  and  Winnipeg. 

gales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VancoiiTer. 


Perrin  Kayser  Company,  Limited 

^FORMERLY  P.  K.  COMPANY*  UlMITEO> 

Perrin  *s  Cloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Number  Lirgaged. 


of  $35,0u‘i  on  principal  only);  Al-  law.  mentioning  that  an  iinsatisfac- 
jbcria:  Ailiabasca,  Passano.  Corona-  tory  current  account  could  throw  a 
:  tion,  Macleod.,  Itedcliff  and  Village  of  municipality  with  a  reasonably  low 


I  ttirio,  one  in  Quebec,  and  one  m  uiso  a  number  of  Saskatchewan  rural 
Alberta.  Ihe  total  working  ''apital  districts  in  default, 

invested  in  these  csfablislimcnts  at  | 

!  the  end  of  the  year  amounted  to  $7,- |  (ioixl  (■eiieral  .Situation. 

4  13, .525  of  which  .$834,184  represent- i  Mr.  .McKinnon  followed  this  list  of 
j  ed  ^cash,  trading  anil  operating  ac-.  defaults  willi  a  declaration  that  "the 
counts,  and  bills  rw-civable.  Of  the  situation  of  the  municipalities  in 


tleford,  Ciinora,  Humboldt.  .Melville,  "It  is  necessary,”  he  said,  "that  the 
Senit.  Siitlierlaiid  and  Wilkie  in  do-  various  Provinces  give  assistance  to 
fault  with  Swift  Current  in  arrears;  the  municipalities  at  present  in  fin- 
also  a  number  of  .Saskatchewan  rural  ancial  difficulties,  if  the  credit  of  our  1 


municijialities  is  to  lie  restored  and  ^ 
the  confidence  of  investors  retained.”  i 
.\  Kegiilar  Tax  Needed.  ! 

He  suggested  that  whenever  a  mu-  ^ 


counts,  and  bills  rw  civable.  Of  the '  situation  of  the  municipalities  in  |*lcipalit>  is  in  financial  difficulty 
remainder,  $5,151,009  was  the  valueiGnnada  as  a  whole  is  thoroughly 

of  the  fixed  assets  including  land,  satisfaclory.”  i’resenting  the  re-  .  apht  whirii  i«  Kp- 

plant  and  cqui).ment  while  the  value 'finhs  of  a  recent  survey  of  nearly  pf  „,p  niunlcipalitv 

of  the  materials  on  hand,  stocks  in  every  municipality  in  the  Dominion.  carry  Also  that  the  Govern- 


process,  tinished  products  fuel  and  .McKinnon  said  that  in  tlie  60 
miscellaneous  siipidies  on  hand  Canadian  cities  the  assessment  on 
amounted  to  $1,158,032.  "le  avera.ge  wa.s  $1,054  per  capita,  as 


ment  insist  that  each  defaulting  mu¬ 
nicipality  raise  over  and  above  taxes 


I  l^mplovees.  In  619  villages  tlie  assessment  _  _ _  ,  . 

In  1918  the  salaried  workers  i  turo  interest  and  prim^^^ 

this  industry  numbered  117,  their  j  ‘  se  , ms  clear,  then,  he  |  .,,j^  mentioned  would,  at  6  per 

earnings  being  at  the  rate  of  $1,799  ' ;>«s«fmcnt  of  oor,  ^  debenture 

per  capita,  or  $210,512  In  all.  Of  this  ‘[irmLhnnt'  ‘o  20  per  cent,  of  a  rea- 

amount  the  otricers,  supeiintendents  ,  ‘  HOnii  ir*  k-c-V  ,  .  D'onable  standard  assessment.  He 

and  managers  received  $llo,001 ;  the  ‘  - 

remainder  going  to  clerks,  steiio- 

graphers  and  other  office  employees.  ..gainst  a  standard  of  $200.  in  the 
The  average  number  of  Plant :  ^ 

workers  was  2,216,  each  receiving  an  villages  $32  against 


tno  av6raJ.;o  wa.^^  per  capita,  as  J  j  #  .  j 

I  compared  with  a  standard  of  $750.  m' 

In  619  villages  the  assessment  was 


soon  as  default  occurs  in  payment  of 


Nova 

Scotia 


average  payment  of  $908,  during  the  ,  Rtnndarrt  of  $100,  so  thiH  the  dehVpo-  I  Piincipal  without  liond-  ,  i 

year.  The  total  wages  paid  to  these  ,  sition  of  the  municipalities,  on  the  : 

workers  was.  $  ,011,051.  whole  Is  quite  sound  Also,  the  propel  municipal  depart-;! 

I  '  ■ »  -n  J  j.  '  !  ment  should  investigate  the  capital  I, 

Fuel.  I  f  ^lA  Few  Run  fuses.  land  current  position  of  all  munlcl-  I 

,  !  A  few  years  ago  the  assessment  of  |  palities  and  veto  anything  being  done  '  : 
in  the  mannfactuie  of  glass,  fuel  western  cities  was  greatly  inflated  j  either  on  current  or  capital  account  'i 
is  an  important  item  among  the  nia-ip„  average,  but  It  is  now  more  |  which  would  impair  it.s  credit  or  : 
terials  used.  Hitummous  coal  comes  pp.,,.|y  pp|.p,.,|^  The  deflation  of  the  make  a  municipality  liable  to  the  | 
first  in  value  aniong  the  'lifterent  '  .jp1,(  l.o.vever,  could  not  be  so  quick-  danger  of  default.  Also,  the  Pro- '  ; 

I  fuels  used,  $352,293  liaving  been  iiaid  .  ly  a, .p,„pp|jsiip(j.  and  lie  feared  would  vlncial  Department  should  collect,  i 

'for  46,6551  tons  of  various  grades,  i-pniain  about  standard  for  some  compare  and  anal\ zc  statistics  bf  all  •  I 
Gas  comes  second.  733,653  M.  cu.  ft.  yeur.s.  East  of  the  Great  l.akes  the  municipalities  in  its  Province  and  i' 
having  been  burned  at  a  cost  of  i  debt  and  assessment  both  of  tow  ns  many  outside  to  gain  information  1 1 
$146,593,  of  which  sum  the  larger  i  and  villages  showed  a  healthy  aver-  for  the  avoidance  of  costly  errors.  '' 
portion  or  $145,804  was  paid  for  729,- !  ago.  The  same  was  true  of  the  The  municipal  department  of  the  •  i 
906  M.  cii.  ft.  of  natural  gas.  Of  the  average  tow  ns  and  villages  of  (he  Province  should  in  short  bo  the  guar-  :  I 
last  named  fuel  579,906  M.  eu.  ft.  was  ^Prairie  Provinces,  but  there  were  dian  of  the  bondholders'  interests  as  [  ~ 

1 1  used  In  Ontario  and  150,000  .M.  cu.  ft.  |  aomo  individual  cases  "where  the  well  as  the  interests  of  the  munici-  I  ~ 


HYDRO-jL^CTRlC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydrorelectric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  pf  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  ‘‘SHAWIMGAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Waters  Power  Co. 

POWER  BUILDING,  MONTREAL. 


Che  Atlas 
Constructian  €o., 

SlfmiTeii 

ENGINEERS 

AND 

CONTRACTORS 

37  Belmont  Street  -  MONTREAL 

Telephone  UPTO$\'N  6970 


I  financial  situation  w  as  so  bad  that  pality. 


I  rye  indicate  increases  of  32.696  andlKlauer;  comptroller,  G.  H.  Hess,  jr.; 


2,442  bushels  respectively. 


secretary.  .1.  S.  Irvine,  and  assistant 


STEEL  PLANTS 
IDLEUNTILJUNE 
BUT  NOW  BUSY 


hitcli  will  take  place  over  the  wage  | 
question.  | 

Plants  Idle. 

At  .Sydney  Mines  the  steel  plant  is 
idle,  and  has  been  for  some  months. 
I'nder  prevailing  business  conditions 
I  there  is  no  Immediate  possibility  of 
I  re.sumiition  of  steel  production  at 
^  Sydney  .Mines. 

!  .At  .\ow  Glasgow  produ(?tion  has 
been  practically  suspended  for 


GRAIN  IN  STORE 
IN  ELEVATORS 
|IAS  DECREASE 


!  In  the  rnite<l  States  Lake  Ports  a  secretary.  .Miss  L.  .M.  Kelly. 

decrease  is  shown  in  oats  of  106.101  - - 

i  bushels;  while  wheat  indicates  an  CVpiCC  TAY  UlTC 
increase  of  26.633  bushels.  lAUIwL  I  HA  lIMw 

I  The  movement  of  grain  by  water  DP  I  IIMDCDMCIJ 

for  the  week  ending  May  31st.  1921,  D,  U,  LUiVlDLniYlLli 

'  is  as  follows; — Wheat  3,469.068  _ 

bushels;  oats,  2,039,38 <  bushels;  Blow  Has  Been  .Stme 

barley.  601,902  bushels  and  rye,  249,-  diistrv  liv  i  P.P.  Gross 
,681  bushels.  The  Canadian  Lower  Levy  'Recentlv  Enacfe 

Lake  Ports  received  2.779,198  bushels  Vanmiivor _ a  Hirent  v.! 


Direct  Blow  Has  Been  .Stmek  at  In¬ 
dustry  liy  o  P.P,  (truss  Sales 
Levy  Becently  Enacted. 
Vancouver. — A  direct  blow  bas 


-  bt'tMi  prEctically  suspundod  for  '  _ _  whpat;  1,813,446  bushels  of  oats,  bp^n  struck  nt  the  luniber  wholcf^alcir 

Big  Steel  Rails  Order  For  Cana-  several  inontlis,  but  an  order  for  rail  p„„  Wgek  Ended  June  3rd  Last  bushels  of  barley  and  rye,  Columbia  and  every  other 

dian  National  Railways  Will  ‘it'cessories  and  fastenings  in  con-  .  ,•  .  r\cc‘  *  i  o  »  ’  231.681  bushels.  province  in  Canada  by  the  ne-.v  cx- 

Keep  Dominion  SiS  Cor-  Official  Returns,  The  inspections  for  the  week  end-  ^se  tex  recentiv  levieu  hv  tbe  ti- 


ir  r\  •  •  c.  I  /-•  nection  with  the  Sydney  Plant  rall- 

Keep_  Dominion  Steel  Cor- 

poration  Until^End  Septernber  Glasgow  and  resumption  of  work  in 
— Price  at  Which  Order  Given  some  departments  will  take  place. 
Necessitated  Wage  Cut.  '*  *'<'  Eastern  Car  Company  is 

_  i  partially  employed,  but  no  equipment 

?vfinov  N.'g _ Tiio  >av,inov  „f!  orders  have  as  yet  been  .given  by  the 


According  to  Uthcial  Returns,  The  inspections  for  the  week  end-  pjj,p  recently  levied  by  the  fi- 
Grain  in  Elevators  Throughout '  ing  May  31st,  1921,  show  1.6b9  cars  nance  department  at  Ottawa  on  lum- 
Canada  had  Decreased  About  a.s  compared  with  1,307  of  the  pre-  ber. 

d  nnn  nnn  RuckaU  C«™-''ious  week.  According  to  the  reading  of  the 


Sydney,  NjS. — The  Sydney  Plant  of 
the  British  Empire  Steel  Corpor¬ 
ation  ha.s  not  been  making  steel  diir- 


4,000,000  Bushels  as  Com¬ 
pared  With  Previous  Week. 

According  to  returns  received  at 


HIGHEST  PROFITS 
.EARNED  SINCE  1913 


more  as  an  outlet  for  coke  than  be¬ 
cause  the  pig-iron  was  required.  The 
new  Kopper’s  ovens  have  been  in 
Piirtial  oiicralion,  making  a  minimum 
quantity  of  coke  and  gas  so  as  to 
keep  the  ovens  in  good  condition. 
The  present  cokeoven  installation  of 
two  liatteries  of  60  ovens  each  is 


i  orpm-^ation,  anti  in  tuturc  will  take  decreased  bv  947.-  /^''nie,  B.C.-The  highest  profits 

care  of  all  the  rollms-stoek  require-  j^g  bu.shcl.s  in  wheat;  oats.  2,445,829  ' Crow's  Nest  Pass  Coal 
ments  ot  the  railways  and  mines  ot  bushels;  barley.  457.449  bushels  and  I  since  the  year  1913  were  report- 
tho  (  orporation.  which  will  be  fairly  •',3 -g,:;  bushels  Flax  indicates at  ‘hf  annual  meeting  held  here 

heavy  in  the  near  future.  an  iircroa.;;  of  22  734  bii^shels  aslom-  ''^t-ently.  standing  at  $441,478.  against 

iU  isyduey,  the  Corporation  has  previous  week.  ?109.540  a  year  ago.  Production  of 


According  to  the  reading  of  tlm 
act  the  local  lumber  manufacrtircr 
has  to  pay  2  per  cent,  on  his  gro.ss 
sales,  but  he  is  privileged  to  p.a.ss 
that  along  to  the  wholesaler  or  re¬ 
tailer  as  the  case  may  be.  when  se'i- 
1/ig.  On  the  other  hand’  the  whol'  - 
'saler  has  no  statutory  power  to  pass 
The  2  per  cent,  he  pays  along  to  the 


earned  by  the  Crow's  Nest  Pass  Coal  retailer,  and  the  result  is  confusion 
Co.  since  the  year  1913  w'ere  report-  between  the  three  factions  in  the 


heavy  111  the  near  future.  increase  of  22,734  bushels,  as  . 

.U  Sydney,  the  Corporation  has  ^  previous  v. 

added  a  slag-crushing  plant  tor  the  .situation  of  grain 

preparation  of  road-metal,  and  has follows;  — 


ed  at  the  annual  meeting  held  here 

recently,  standing  at  $441,478.  againsf  Che  department  advised  one  branch 
$109,540  a  year  ago.  Production  of  r>f  the  lumber  selling  trade  this  week 
coal  was  increased,  amounting  to  ^‘'d  no  objection  to  the  whole- 


being  added  to  by  a  thini  battery  of ! installation  to  make 
60  ovens,  making  180  ovens  in  all.  hre-brick  m  he 


fniinw‘"-‘^  . . .  5;’79.942  tons,  compared  with  536,-  "■'‘'‘'f  ndding  the  2  per  cent,  on  bi  = 

.  .  1-40  fn  1010  tt-hile  the  coke  nro-  Invoices  to  the  retailer,  but  the 

In  the  V\  estern  Country  Elevators  "  75  o^g  tons  against  63  915  wholesalers  believe  that  the  retailer 

■creases  are  shown  in  wheat  of  was  ,5.9.8  tons,  »?a  nst  bo.Hia  Hpfinite  order  to  0-"/ 

(Completion  of  the  third  battery  is  -m.......  -.^,500.141  bush.;  oat.s.  269,125  bush.;,'"  *  a  r  Tnd  wo.Ud  hardlv  ^  ^ 

I  steel  plant  and  coke-ovens.  Horn  b,,„h„ic-  n  uc  '’goi-^o  '  ance  of  $68,613  brought  forward  from  annwouio  naroiv  pa>  someinin^  ine 

not  being  luslied.  inc  illv  mined  silicia  rock  More  ^  bushels,  nrevioiis  vear  less  Dominion  iaw  did  not  call  upon  him  to  pa'  . 

The  nail-mill,  rod-mill  and  mer-  > -mined  biiicia  roik.  .Rie  barley.  lSo.082  bushels  and  flax,  47,-  previous  year  loss  Donnn  on  .  ^-ben  it  came  to  taxes 

mill  h-ive  i.een  emnir.x-eH  „n  detailed  retei'cnce  to  thcse  nddltious  c-]  bushels  ,  income  tax  of  $12.92,  for  1918.  there  paMicuiaii.v  wnen  u  came  to  ta.xe.^. 

chaiit-niill  have  been  employed  on  found  elspuhere  in  (bis  andl“  .  ousneis.  i  was  avail.nhie  for  distribution  $497  -  The  lumber  trade  has  been  put 

single  shift,  and  repairs  have  beoU  j^^l^  In  the  Interior  I'erminal  Elevators  Dividends  amounting  to  $372,’-  ‘o  mneh  expense  trying  to  get  a 

under  way  to  the  blooming  iiiill  and  I  K,  T,,  If  ore  md  limestone  are  shown  in  wheat  of  -9.-  goo  ,,1.  p„j.  were  paid  leav-  clear  and  concise  nnderts.anding  o" 

open-hearth  plant.  Lor  e  both  H  e  mines  and  '  ffig  bllaiTce  at  Credit  of  S't  and  t^  new  law  affecting  taxes  on  lum 

The  Canadian  National  Railways  •  ^  ’  1.  1  .  .♦  0.1  .  ^^cley,  37  bushels  and  rye,  ,  _  »  eio44-<>  v'Qft  and  has  done  much  to  try  an 

have  given  the  Steel  Plant  an  order  |  gJJ^’cu'Jtaibuont  ^o^f  miffiS  p  ,  T  '  1  Fi  company's  liquid  position  has  the  Government  so  there  wi' 

for  40,000  tons  of  rails  at  the  price  ^ ‘""T;  ° ,  ‘f’  ko  Po’’lic  Terminal  Elevators  ,  ‘  /  .  be  no  confusion  in -Tumher  tradi 

Of  $55.00  per  ton.^and  it  is  expeete.lio-^  in  Newfoundland^  ^  P  Arthur : Sow^^Ls'oi.eTS:  circles. 

that  a  start  will  bo  made  on  rolling  ■  ai  an  earner  iiaie  in  me  wheat  indicates  a  decrease  of  605,614  .ps  „.i,h  sq?6  696  while  our-  - - — — 

these  rails  about  the  middle^ of  June. ;  Summer  mont  s  than  usua  .  697.500  bushels;  bar-  i  rent'^liaibilitlcs  are  $412,897  against  [  IXHPFfTTOV  FT  \N  * 


Mwa  OI.CK  aim  m  me 

shapes  and  sizes  required  by  the  2gg  jpj  busb.;  , 

steel  plant  and  coke-ovens.  D'om  bushels;  oats.  269,129  bushels  ' 
locally-mined  silicia  rock.  More  barley.  183.082  bushels  and  flax,  47.- 


detailed  reference  to  these  additions  g-j  bushels 


i  will  be  found  elsewhere  in  this  and 
iJiily  issue. 


In  the  Interior  Terminal  Elevators 
decreases  arc  shown  in  wheat  of  20,- 


clear  and  concise  nndertsanding  of 


tfr  and  has  done  much  to  try  and 
BdVise  the  Government  so  there  wi'l  ^ 
be  no  confusion  in  -lumber  trade. 


I  One  blast-furnace  will  be  put  in 
j  blast  immediately,  and  the  rail  order 
is  expected  to  give  employment  to 
the  plant  until  the  end  of  Septem¬ 
ber. 


IMPERIAL  OIL  CO. 

SEND  40  MEN  OUT 


«v  1-9  550  »*•'"«  INSrKrTIOV  FUX. 

u  u  1  and  lye,  .2.),  5303,475.  That  ntfans  an  increase  viptnHa  nr  The  Rritich  Cniitm 

02o  bushels.  Flax  indicates  an  in-  of  about  S300  000  in  workina  caoital  'ictona,  B.(  .— The  British  Colum- 

crease  of  65.509  bushels.  In  the  inventories  are  actuallv  reduced  by  inspecting  in  the  im- 

Private  Terminal  Elevators  decreases .  „  thmicona  ar5ii,>r4  af  teooin  portation  of  nursery  stock  hare 


Inventories  are  actuany  reduced  nursery  "stock  hare 

a  few  thousand  dollars  at  $222,131.  f,.  ,0 


5tNU  4U  MtN  UUI  are  s  hown  in  ''heat  of  22i,0i0  j  $240,604.  Cash  amounts  pxpres<» ^a^nd^^frei s^l^ipmenLs 

.a  1  a*  _  l>ushels;  oats,  .58,335  bushels;  barley, ;  ccii  nprainQt  *>^4  Totni  rreip.ni  snipmenis  arR 

age  Reduction.  11.456  bushels-and  rye.  1,392  bushels.  aggp^g^gVe ‘$r750  ()40*‘a‘'a-in6t  $6  609  - 

arded  for  the  rails '  i  ^'*ax  indicates  an  increase  of  6,849  753  g  yegf  ggo  >  ■  ■  tained  accordIngtoM.H.Lyne.pro- 

a  reduction  in  the  ;  bushels.  At  the  annual  meeting  several 


bushels.  the  annual  meeting  several  .  ,Vio,io  nl  nf 

In  the  Public  Elevators  in  the  East  changes  were  made  in  the  director-  nt  the  sc  .  to.i  of  the  TTest 

of  decreases  are  shown  in  oats  888,-  ate.  E.  C.  Whitney,  Ottawa,  vice- 


The  price  awarded  for  the  rails:  .  p'*’"'.  ThU  IVeek  Yv’tll  increase  of  6,849  753  g  year  g^^ 

has  necessitated  a  reduction  in  the,  ’  Hail  Kurtv  in  all  bushels.  At  the  annual  meeting  several  I 

steelworkers*  wages  of  ten  per  cent.,  i  *  *  In  the  Public  Elev'ators  in  tlie  East  changes  were  made  in  the  director- 1 

[Which  is  in  addition  to  a  reduction!  Calsary. — With  the  addition  of  decreases  are  shown  in  oats  888,- ‘  ate.  E.  C.  Whitney,  Ottawa,  vice- 1 
j  of  twenty  per  cent,  made  at  the  :  twenty  drillers  and  rig  builders  685  bushels;  barley,  166,020  bushels;  |  pj-psulent,  and  Ralph  Budd,  St.  Paul, 
beginning  of  tlie  year.  ^Theie  has  ,  which  the  Imperial  Oil  t'ompany  sent  Uax,  2.063  bushels  and  rye.  17.540  ,  ^jjaa.,  disappear  from  the  list  and 
been  some  reported  disposition  !  into  Fort  Norman,  June  16th,  the  bushels.  Wheat  indicates  an  increase ;  janies  T.  Maher,  James  F.  Edgar 
I  among  the  steelworkers  to  contest  party  operating  there  under  this  of  449.161  bushels.  j  and  Gol.  J.  T.  t'rabb  are  added.  H. 

the  latest  reduction,  hut  as  the  Gov- I'comiiany  will  be  aliout  forty  all  told.  In  the  I’nited  States  Atlantic  Sea-  .  u.  McGiverin.  Ottawa,  becomes  first 
ernment  refused  to  consider  a  higher  Four  wells  are  being  put  down  at  hoard  Ports  a  decrease  is  shown  in  |  vice-president  and  'V^*.  H.  Robinson, 
price  for  rails,  and  as  the  Company  '  For  .Norman  tliis  year,  and  it  will  be  oats  of  251,628  bushels.  Barley  and  1  Granby.  Que..  second  vice-president. 


rig  builders  685  bushels;  barley,  166,020  bushels;  (president,  and  Ralph  Budd,  St.  Paul. 
Company  sent  Uax,  2.063  bushels  and  rye,  17,540 ,  yjjnn..  disappear  from  the  list  and 


is  unable  to  make  ends  meet  at  the  !  late  in  the  season  or  probably  next  _ :  W.  R.  Wilson  was  re-elected  in  thV^^DVoner'^'nlace 

awarded  price  vvitliout  a  wage  re-  year,  before  the  company  expects  .'dent  and  general  manager,  and  thej  “'  ^  ^ 

duction,  the  clioicc  is  between  a  lira- ]  much  real  information  as  to  the  by  the  Alberta  &  Arctic  Transporta- 1  other  directors  are  Ellis  P.  Earle, 
ited  amount  of  employment  during  '  ftoM.  tlpn  boats,  this  company  now  having  New  York;  'Dr.  G.  W.  Howland, 


ern  Plant  Quarantine  Board  recent¬ 
ly.  The  topic  of  inspection  occupied 
the  greater  part  of  session. 

Objection  w.as  made  by  g.  Tonne- 
son.  secretary  of  the  Pacific  Coast 
Nurserymen’s  Association.,  to  the 
movement  of  the  quarantine  line 
dividing-  the  eastern  and  western 
states.  He  claimed  the  present  line 


tlpn  boats,  this  company  now  having  New  York;  'Dr.  G.  W.  Howland,  ...  Subscribe  for  The  Financial  Tlmo*,^ 


the  Summer  or  indolinitcly  continued  The,  next  party  of  drillers  for  Nor- 1  a  service  operating  right  through  to  Toronto,  and  A.  H.  MacNeill,  Van-  Canada’s  Leading  Financial  News.t, 


idleness,  and  it  is  unlikely  that  auyj  man  soing  in  from  Peace  River  Norman. 


The  treasurer  is 


A.  1  piper. 


i 
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Electrical  Energy 

RELI.VBLE  COXTI^rorS  r>LI3IITED 

Bli  (0)  ll}'dto-Klee-  Aviillable  for  u»e  24  -irn . 

trie  Power  plnnta  hourt  per  day  and  ^  Li' 

•nd  larpe  Steam  every  day.  Pfo  re«  available 

plant  ReKerve.  strictiona.  for  all  parposeo. 

FOR  rom:;R,  light  axd  other  purposes 

Generated  and  Distributed  bv  th« 

MONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 

^  ManufacturU'.g  and  Distributing 

^  «  o  For  RESIDENTIAL  and  I  ^ 

COMMERCIAL  USES  Dual  Service 


^'Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 

RAILWAYREPORT  CANAL  TRAFFIC  iWHEAT  OUTLOOK 
,  HAS  DECREASE  FOR  LAST  MAY  BETTERTHANANY 
ON  4  SYSTEMS  UP  AND  DOWN  YEARSINCEI  91 5 


Low  Rates  For  Servlo 


Inquiry  Reqncsted.  Addreaa  to 

Fewer  Bid.,  SB  Crnlp  St.  West, 
Tel.  Slaia  4040.  aiontreul. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P  Q. 

Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 

CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WINNIPEG,  CALGARY,  VANCOUVTR 


BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  ymited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  C0MP.4NY  -  KINGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANT 

Manufacturers  of 

"CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


90  Per  Cent,  of  Total  Mile¬ 
age  in  Canada,  and  Canadian 
Pacific  Was  Only  One  to  Just 
Earn  Operating  Expenses  Dur¬ 
ing  January. 

The  present  is  the  first  report  to 


of  26  Per  Cent,  or  2,263,894 
Tons,  But  Welland  and  St. 
Lawrence  Canals  Both  Show  | 
Increase  Mostly  in  Grain, 
Which  Equals  Things  Up.  I 


the  total  mileage.  tons  in  May  1920,  freight  up  46,641 

tons,  down  149,060  tons  totHl 

The  January  figures  show  a  de- 

''elland  Canal: -The  traffic  in- 
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and  cargoes  totalling  515. 

The  chief  com- 

ficit  of  ?2,.09,46.'>.  the  ratio  of  oper- 1  were,-corn  117.437  tons, 

ating  expenses  to  operating  revenues  1  .  o,.  oor 

K.oA  ,.i,  ''heat  95,513  tons,  petroleum  2i',205 
was  slightly  better  than  in  1920,  viz..,  .  ,  ,  ,,£^7 
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—,1108  per  cent,  against  1^9  per  cent,  ^  ?  J, ‘"®Ucent.;  peas  178,200  acres,  a  decrease 

Although  freight  carried  decreased  ®  3  ■14..  tons.  ,  of  4  per  cent.,  and  mixed  grains  8u6.- 

!  the  car  mileage  increased,  especially!  '  ■  80ii  acres,  a  decrease  of  1  per  cent. 
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!  Sufficient  boring  has  been  carried 
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L  company  a  body  of  ore  that  will  keep' 
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■nperatlons  going  at  full  .speed  for/;;;  violate  any  of  the  pro-i  to’al  value  of  the  Fisheries 

several  yea+s  to  come  and,  consider-  j  j  rebating  to  the  marking  1  Canada  In  1920  waft 

i„S  ,h..  .h,  or.  in  ,hl.  „.«■  P™P-!:;Sw„,,"Snn  „r  1.1,,”"^  ‘"‘'''S'S 

erty  is  estimated  to  average  any  imported  goods,  or  shall  defac^'^  previous  year  of  $.,187,262. 

$i5  a  ton.  compared  to  aoout  ,.1  destroy,  remove,  alter,  or  obliterafei  i  apilal:  The  amount  of  capital 
tons,  which  has  been  extracted  Horn  ,  marks,  stamps,  brands,  or!  represented  in  the  vessels,  boats, 

the  old  mine.even  the  layinan  can  see  conceal  the '  nets,  traps,  piers  and  wharves,  etc., 

that  the  boast  being  I  information  given  by  or  contained  1  engaged  in  the  primary  operations^ 

c:al6  at  j  r  tvt  m-n  '  such  marks,  stamps,  brands,  or '  ot  catching  and  Handing  tJae  fish  dur- 

a  veryjosy  labels,  he  shall  be  liable  on  sum-j  ing  192o  was  $29,663,359. 

pnny  has  cons.  1  .  mary  conviction  to  a  penalty  not  ex-j  Employees;  The  number  of  em-i 

ceeding  one  thousand  dollars,  or  tojpioyees  engaged  In  these  operations 
II  ft  ^11  ibiTrnrCTC  imprisonment  not  exceeding  one  jp  1920  was  57,660.  ' 

U.w  UIL  INltKlLwlw  year,  or  to  both  fine  and  imprison-  t  apital;  The  amount  of  capital  1 

■*Fini/iam  to  ORBtanA  ment.  The  Minister  of  customs  and  represented  in  fish  canning  and  cur-! 
LUOKInU  lU  wAriAUA  '  Revenue  may  make  such  ing  establishments  in  1920  was  $20.- 1 

“  I  regulations  as  are  deemed  necessary  512,265.  I 

,“Z  7"  .  ...  for  carrying  out  the  provisions  of  Employees:  The  number  of  per-  1 

Oil  -Men  .American  ne  Os  |  section  and  for  the  enforcement  gons  employed  in  fish  canning  and 


O.S.  OIL  INTERESTS 
LOOKING  TO  CANADA 


Are  Full  of  Fxpecfancy  of  Re¬ 
sults  From  Honiinioii. 
Vancouver.  —  Returning  from 


thereof. 

Resolved,  That  any  enactment 
founded  on  the  preceding  resolution 


curing  establishments  in  1920  was , 
any  enactment  i8_499.  ; 


COAL 


prolonged  stay  in  tho  oil  H>ld8  of  gj^gn  deemed  to  have  come  into 

Texas  and  Mexico.  Mr.  John  Mc.Mere.  October.  nRAQ^HAPPPR  PF^T 

who  arrived  in  ibe  city  recently  nineteen  hundred  and  twenty-one.  minOwllUri  Ctt  1  Cw  I 


F.P.  WEAVER  COAL  CO..^^ 

WHOLESALE  STEAM  COAL 

TORONTO  MONTReAb 


j  sence.  says  that  the  oil  interests  of  companies  are  grouped  under  two  NOW  UNDER  CONTROL  i 

•America  are  looking  with  expectancy  rival  ownerships,  the  Standard  Oil,  _ _ 

I  to  see  what  develops  in  the  Canadian  which  has  half  a  dozen  .subsidiaries,! 

:  North  and  the  Royal  Dutch  Shell  group,:  Winnipeg.— The  grasshopper  men-] 

I  Mr.  McNiece  left  Van'-ouver  to  rc-  which  recently  bogbt  out  ibe  hold-  ace  In  the  province  of  .Manitoba  is 
I  join  his  old  regiment  of  Royal  En-  jngg  of  Lord  Cowdray.  In  .Mexico,  well  under  control,  and  effective  use! 
!  gii'eers  in  the  Imperial  army.  Aft';’,  jn  Texas  and  in  New  York.  Mr.  Me-  of  the  poison  and  other  supplies  for- 
i  service  in  France  he  went  to  Texas  Niece  says,  he  found  evidence  of  warded  by  the  Manitoba  Department 
to  the  Breckenridge  field,  and  from  keen  interest  in  the  Canadian  oil  de-  of  Agriculture  is  being  made  wher-l 
■made  his  return  through  New  York  velopments.  ever  the  grasshoppers  show  them-] 

and  Montreal- calling  upon  Dr.  Gallo-  "Dr.  Galloway,  without  having  selves,  according  to  reports  received  ■ 

way,  the  Standard  Oil  expert,  while  made  a  geological  study  of  the  by  J.  H.  L.  Evans,  deputy  minister 

j  in  New  York.  ground,  thinks  it  quite  likely  that  the  of  agroculture.  | 

I  “The  Mexican  oil  fields  are  now  new  fields  in  Cat  Creek  and  other  "Although  'hoppers  are  appearing  ^ 

I  fully  developed  and  the  big  compan-  places  in  Montana  run  through  Al-  in  some  districts,  they  are  being  kepti 
lies  are  looking  for  new  fields,"  he  perta  and  into  the  Canadian  North,"  under  control  by  the  various  muni-! 
J  says-  At  Tampico  the  *  numerous  -says  Mr.  MoNIece.  •  cipallUes,’’  Mr.  Evans  said.  1 


M'innipeg. — The  grasshopper  men-- 
ace  In  the  province  of  .Manitoba  is 


cipaliUes,"  Mr.  Evans  said. 


Hks 


1^ 


••Built -in-Canada" 


Roads  Reported  Operated  Over  Sault  Ste.  Marie  Shows  Decrease  Praiiie  Provinces*  HWUv 

90  Per  Cent,  of  Total  Mile-  of  26  Per  C«t  or  2,263  894  gX„  S TReport  of  dS 

age  m  Canady  and  Canadian  Tons,  But  Welland  and  St.  minion  Bureau  Statistics— Es- 

I  Pacific  Was  Only  One  to  Just  Lawrence  (^nals  Both  Show!  Hmated  Area  Sown  to  Grain 

tarn  Operating  Expenses  Dur-  increase  Mostly  in  Gram,  -  .  Greater  by  3  Per  Cent, 
ing  January.  Which  Equals  Things  Up.  ^ 

'  I  _  '  I  Ottawa. — The  Dominion  Bureau  of 

i!  The  present  is  the  first  report  to  Sault  Ste.  Marie  Canal;— There  I  Statistics  has  issued  its  usual  pre- 
be  issued  by  the  Dominion  Bureau  "  as  a  decrease  in  the  trafllc  through !  liminary  estimate  of  the  areas  sown 
I  of  Statistics  of  Monthly  Operating  the  Canadian  and  American  locks  I  this  spring  to  grain,  hay  and  pota- 
I  Revenues,  Expenses  and  Statistics  from  Ma>'  last  year  over  26  per  cent.;  toes,  together  with  a  report  of  the 
of  the  larger  Canadian  Railways.  It  or  2,263,894  tons,  wheat  decreased  :  condition  of  these  crops  on  May  31 

includes  all  railways  having  an  an-  over  880,006  bushels  or  2,900  tons, :  as  compiled  from  the  returns  of  Crop 

'  nual  operating  revenue  of  $500,000  iron  ore  decreased  over  4,031,090  Correspondents  throughout'  Canada, 
and  over,  except  the  .Micliigau  Cen-  tons  while  soft  coal  increased  over  As  a  rule,  weather  conditions  in  the 
tral,  St.  Lawrence  and  Adirondack.  1,771,000  tons  and  merchandise.  Prairie  Provinces  during  May  have 
Vancouver.  Victoria  and  Eastern,  and  ^tone.  oil  showed  small  increases,  been  ideal  for  germination  and 
I  M’abash.  The  Michigan  Central  was  The  chief  commodities  carried  growth,  with  the  result  that  on  May 
unable  to  furnish  some  of  the  data  "'Oi'o  flour  89,000  tons,  wheat  12,609.-  31,  the  prospects  for  wheat  are  more 
,  for  1920  and  the  reports  of  the  other  000  bushels,  other  grain  12,431,006  favorable  than  they  have  been  on 
roads  were  not  recei\  cd  in  lime  to  be  bushels,  iron  ore  2,552,000  tons,  soft  the  corresponding  date  in  any  year 

']  included.  coal  2,303,000  tons,  hard  coal  214,000 !  since  the  prolific  season  of  1916.  In 

I  The  roads  reporting  for  the  at-  tons.  About  3.1  per  cent,  of  the  total  Quebec  and  Ontario,  the  weather 
:  tached  summary  statement  operated  freight  used  the  Canadian  Lock—  during  May  has  been  dry  and  cold 
I  over  90  per  cent,  of  the  total  mileage  against  6.2  per  cent.  May  1920.  The  and  conditions  on  May  31,  were  not 
I  in  Canada,  and  the  five  large  systems  totals  for  the  Canadian  l.k)ck  were, —  so  good.  Rains  in  these  provinces 
I  for  which  separate  statements  are  vessels  389,  registered  tonnage  355.-  during  June  have,  however,  done 
].  given  operaieil  about  85  per  cent,  of  441,  against  664  A'essels  and  969.451  much  to  ameliorate  the  situation. 


■Ireas  Sown  to  Grain,  Ffc. 

The  total  area  estimated  to  be 
sown  to  wheat  for  the  harvest  of 
1921  is  18,654,100  acres,  as  compared 


irried  one  mlle’of  about  1S,232.3'74  acres!  the  finally 

The  decrease  In  pas-  I  estimated  area  of  1920,  and  with  16.- 

was  principally  on  the  V->  333°tnn«'^^« t "o‘-  I  342,969  acres,  the  annual  average  for 

tal  lines;  n^it  only  were  There  Is 


create  in  revenue  freight  carried  one  r*o«  i.  tu  ♦  j  i  sown  to  v.-lieat  for  the  harvest  of 

mile  of  about  7  per  cent.,  and  in  is  18.654.100  acres,  as  compared 

passengers  carried  one  mile  of  about  ovei  od  per  cent,  o'er  last  |  18,232.374  acres,  the  finally 

14  per  cent.  The  decrease  In  pas-  ir.inJrnro  LJoZTu  '“  estimated  area  of  1920.  and  with  16.- 

senger  traffic  was  principally  on  the  fg,,,  Vo -loo  h  ^  i  342,969  acres,  the  annual  average  for 

transcontinental  lines;  not  only  were  nttiniPunTui  nan  tnn^  There  Is 

fewer  people  travelling  but  the  aver-  cels  ^  increase  of 

age  Journey  was  shorter  by  about  9  ^age  of  J"! 676  ton-!  rar^vtnp  j^<i^r"6  -  Per  cent.,  as  corn- 

miles.  The  inrease  in  freight  and  “  Paie^l  "iih  1920,  and  of  2,311,131 

pa.ssenger  rates  granted  in  Septem-  Lsilf  cargo  used  the  canal  riie  ac,.pg  or  14  per  cent.,  as  compared 
ber  1926  more  tLn  offset  this  de- ' with  the  five  year  average.  The  area 
crease,  and  gave  an  increase  in  oper-  .oj,V  netrntPiim  iggp"  Tons  an  i  Vt  harvested  to  Fall  wheal  is  709.- 

ating  revenues  of  $4,224,603,  or  about  814,133  acres 

14  per  cent.  ^  ^  ,  —  :  In  1920,  and  the  area  under  spring 

The  pav  roll  increased  $2  581  445  There  "as  ;  „.i,ea(  jg  1 7, 945,(>0()  acres,  as  against 

or  13  per  Vent,  due  "nncipalfy  to  the !  ^  I''*"' 

award  granted  to  American  Roads :  i7'fnrr!.a"ft  In*  rnrn sown  is  placed  at  15,295,- 

hy  the  Railway  Labor  Board  in  July  70^10^^  qrs  IpLIu  compared  with  15,849,- 

1920.  Altlicugh  the  roads  showed  an!  ^^nnnnlo  nf^6<v>  -6'  1  '  '  823  acres  in  1920,  a  decrease  of 

increase  of  $4,226,772  or  13  per  cent. I  ,1un  J  ^6T6  6<‘.i  !  855.000  acres,  or  4  per  cent, 

in  operating  expenses,  and  a  total  do- 1  ^ana*i  ’  Th^n  rm'nf  An  ,  ’  barley  area  i.s  2.456.000  acres,  as 

ficit  of  $2,709,465,  the  ratio  of  oper- 1  “  nAoi^  ifofi'— nJrn  11-  47-  V  !  2,551,919  acres,  a  dt- 

ating  expenses  to  operating  revenues  “hAAt  6n  tnnA  nntrniln'm ‘o,*Amr’i  crease  of  4  per  cent.  R.ve  is  sown  to 
was  slightlv  better  than  in  1920.  viz. tons  petroleum  26,205  698.160  acres,  an  increase  of  7  per 


empty  car  mileage.  The  P^^^enger  I  ^  ■  am  a  ■  ■  a  m  ^  aaBM  i  The  area  of  bay  and  clover  Is  estl- 
car  mileage  also  showed  an  increase.  I  ||v  |  |||l;W%r  |  llOaa*  t  runted  to  he  16,545,60(1  acres,  as  com- 
'  One  Met  Expenses.  '  VUOl  UITIO  IHflirr  P'"'*'!  1P'3"9.292  acres  In  1920 

,  an  increase  of  2  per  cent.,  and  of 

Of  the  five  large  systems  the  can-  ■  ■  AM  a  M  ;  alfalfa  231.606  acres,  as  against  238,- 

adian  Pacific  was  the  only  one  to '  A  M  L  lU  I  |L  1 1  V|l  A\!556,  a  decrease  of  3  per  cent.  The 
earn  us  operating  expenses  for  the  nlflLllULII  WU  MO  area  planted  or  to  be  planted  In 
month.  Opeming  expenses  of  th  s  ^ ^  ’  PO'-'b.es  is  preliminarily  placed  at 

!road  were  9o.5  per  cent,  of  its  Trt  |U|  ft  Q|/  AnfmC  1  -SC  206  acres,  as  against  784.544 
revenues,  as  against  Op  per  cent, I  I  y  lymKii  yy liy^  I  ^  .lecease  of  C  per 

last  year.  The  other  four  pystems|  ■  “  Ifonilll 
had  operating  ratios  ranging  from!  _  i 

Ihnneh"  .hT*V'a°nadfan  *  Ynviheni' ‘  The  Said  Marking,  SUmpi.T.?J  Urain  .-Vorcage. 

though  the  Canadian  .Noitheiu.|  Rrandinff  or  Label'inir  to  The  estimated  area  under  wheat  In 

n  ■  *'  n  '*’0  three  Prairie  Provinces  is  17,- 

cific  showed  improvement  over  last]  Show  County  ^  ?  .f  "  . .  acres,  as  compared  with  16.- 

>^ar.  be  a£  INeariy  Indelible  and  acres  in  191*0,  a  net  Increase 

With  regard  to  handling  of  freight ;  Permanent  as  Nature  of  Goods  of  577,736  acres,  or  3  per  cent.  This 
cars,  the  '  anauian  Pacific  loading^  Allow — Effective  Oct.  1  Next,  is  due  to  uu  estimated  increase  of  I 
was  heaMcr,  vu  2S  23  tons  per  car.!  15  per  cenl.  in  the  province  of  Al- 

Tat  aboiit°-ri)erce^^^^^^^  The  Customs  Tariff,  1967.  has  been  ■  boita.  Barley  has  an  area  of  1,- 

O^th^  ai^id  an  Crvernment  Hnes  1  amended  by  inserting  the  following ;  --2,600  acres  as  against  1,838,791 

the  Liter  1  ai  r  v.^s  76  per  ce^'  section  Immediately  after  section  12;  ,  acres  in  1926,  a  decrease  of  4  per 
Ind  on  the  other  three  systems  it  ""  80"'^='  imported  into  cent,  and  rye  an  area  of  541,660.  as 

rr  66  nc!  rem  “  (  anada  which  are  capable  of  being  against  482,611  acres,  an  increase  of 

I  was  aiioui  t  iKi  ceni. _  marked,  stamped,  branded  or  label!- j  12  per  cent.  By  provinces,  the 

'  "'bbouf  injury  .shall  be  marked, '  acreages  in  1921,  with  those  of  1926i 

\IIRr  INI  FT  fifll  n  stamped,  bran-led.  or  labelled  in ;  Si' cn  in  Jirackets  are  as  follows;] 

WUni  IMLLI  UUkU  legible  English  or  French  words,  in  -Manitoba:  Wheat,  2,679.61*6  (2.7(*5.-i 

/  MII^F  WFRY  RIPH  '  ®  conspicuous  place  that  shall  not  622(;  Saskauliew an,  16.061,066  (16,- 

:«-/  IflllllL  WLIil  covered  or  ohseured  by  any  stib-  661,--6.-* ;  Alberta.  4,678,966  (4.074,- 

- — - —  ’Ssequent  attachments  or  arrange-  483).  Oats:  .Manitoba,  1,855,000  (L-; 

!  Prince  Rupert. —  Already  the  hig-'ments.  so  as  to  Indicate  the  country  873,954i;  Saskatcliewan,  4,749,-i-*0  (5,- 
gcsi  gold  producing  mine  in  British  ;  of  origin.  Said  marking,  stamping,  106,822);  Alberta.  2,756,660  (3,089,- 

Columbia.  when  new  property  now- ;  branding,  or  labelling  shall  be  as  i  706).  Barley:  .Manitoba,  866,6')6 

being  developed  by  the  Belmont  Siiff  nearly  Indelible  and  permanent  as  (839,078);  Saskatchewan  514,006 

Inlet  Gold  Mining  Company  at  Surf  the  nature  of  the  goods  will  per- i  (519,014) ;  Alheila.  432,60-*  (480,699). 
Inlet  begins  pouring  Its  wealth  out.  niit.  j  Rye:  .Manitoba,  144,0'iO  (148,602); 

the  company  will  have  one  of  tho  Provided  that  all  goods  imported  Saskatchewan,  217, o-iO  (172,449);  A1-: 

largest  and  richest  gold  mining  prop-  into  i  anada  after  the  ilate  of  the  heria,  186.066  (16",966). 

erties  on  the  continent.  This  work  poniing  into  force  of  till's  bection  |  _ — . . .  - 

of  development  is  proceeding  rapidly  which  do  not  comply  with  the  fore- i 

and  inside  the  nefx  three  months  the  i  going  requirements'  shall  he  sub-  Pflly  p|\l|fR|pX 

new-  mine  will  be  producing.  For  |  ject  to  an  additional  duty  of  ten  per  , 


three  months  the  i  going  requirements'  shall  he  sub-  PAN  FI^HFRIF^ 
producing.  For  ject  to  an  additional  duty  of  ten  per  , 
the  three  yeais  the  company  has  centum  ad  valorem  to  be  levied  on  j  CUHW  ntPRpAvp  i 

been  carrying  on  operations,  it  has  the  value  for  duty  purjiose.s  and  ini  wllUIt  UkVIllanwk 

devoted  its  attention  chiefly  to  pro-  addition  such  goods  shall  not  be  re- i  /  - - 

ducing  from  the  old  Surf  Inlet  mine,  leased  from  Customs  possession:  a  nreliminarv  renort  of  the' 
a  mine  giving  ore  of  a  low  grade  -es-  ^ntil  they  have  been  so  marked.!  riLr  1  ^ '  anLia  ^  thV  year 
pcciallv  in  ^  Rlamped.  branded  or  la-ielled  under  ^^3  i,cc„  prepared  by  the  Do- 

EtL  carried  of“1hrimrorte7‘'"°  '*  Bureau  of  Statistics  in  co- 

to  triianniee  the  '  'operation  with  the  Department  of , 


NEW  LIGHT-SIX 

Now  $1995 

(Delivered  in  Montreal) 

The  new  and  remarkably  low  price  oi  the 
NEW  LIGHT-SIX  is  due  to  greatly  increased 
production,  low  overhead,  small  profit  per  car, 
and  the  fact  that  it  is  completely  manufactured 
by  Studebaker  in  its  own  factories. 

This  is  a  Studebaker  Year 

GINSBERG  MOTOR  CO. 

288  St.  Catherine  Street  West,  •  «  Montreal 

NEW  PRICES  OF  STUDEBAKER  AUTOROBILES 

dll  Prices  F.O.R.  Montreal,  nett’  effective. 


Dominion  Textile  Company 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


CONSOLIDATED  ISSESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mine*  and  Roberstonville,  Que. 


Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BajciK  Note 

Bond  and  Stock  Certificate  Producers 

In 

Camada 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFFICE  BRANCHES  IN 

OmWA,  CANADA  MONTREAL.  TORONTO.  HAUFAX  &  NEiV  YORK 


8TEE  D.  RAI  LS 

koeomo'tives,  Creines,  S^oOim  Shovels, 
All  Kinds  Cars  Used  end  New,  Conti-ao- 
tors,  Minlnflf  and  kumberinef  RIan-t, 

R.T.  GILMAN  &  CO..  MONTREAL 


DAWES 

BLACK  HORSE 

ALE  &  PORTER 

OF  THE 

OLD  QUALITY 

"Always  the  Favorites’* 


THE  NATIONAL  BREWERIES  LIMITED 


BECOME  A  REGULAR  READER 

It  rosU  oalF  three  dollar*  a  yeer  for  rcsular  vreekly  delivery  to 
a  Canadian  addresa, 

THE  FlNAJfCIAL  TIMES  PlBLIfMIXG  CO..  LIMITED. 

Montreal. 


Eucloaed  find 


for  which  send  The  Financial  Times  for . month*  to 


hrBSCHIPTIOXSi  In  Canada.  M-OO  ■  yenrt  tl.TB  months.  In 

Great  Brltotn.  lao.  m  remri  Th.  tor  six  month*.  In  I'nlted  States 
S3..'>o  o  yenri  U.00  tor  six  mostho. 

Make  all  Cbeaaoa.  Oratta  and  Money  Orders  payable  t*  the 
Company. 


s 


THE  HNANCIAL  TIMES,  MONTREAL,  JUNE  25,  1921. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

.,1\  from  MONTREAL  ? 

A  STEAMER  -  -  -  JULY  20 

FOR  / 

NEW  ZEALAND  and  AUSTRALIAN  PORTS  J.. 

For  rates  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


[  Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade 

;  aG.M.M.  MAKES  FIRST  SAILING  SAILING  SHIPS 
i  LARGE  PROFIT  NEW  ROUTE  IS  INFAVORAGAIN 
iSINCE  JANUARY  FIXEO  FOR  JULY  AS  FREIGHTERS; 

i  I  -  !  -  - r-  .  i 

1 1  Statement  Issued  by  Department  Canadian  Pacific  Railway  Steam-  Only  Cargo  Carriers  With  Low 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

‘  S.  S.  Benguela . June  25 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  Coast  Africa. 

FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 


READERy  GUIDE 

To  Current  Financial  Literature 
Department 


currencies,  pivsta^e  and  cablo  rates,  _ 

customs  tariffs,  etc..  In  the  West  ^ 

Indies.  The  Department  of  Marine 

URmsH  Em»inE  PRFPFIIFV.  ha.s  issued  the  foil 

TiAL.  T.AitfFF.s  AND  THKiit  IIELA-  Statement  regarding  the  Can 
TION  TO  CANi-VDlAN  TKADK  (Re-  Govorninent  .Merchant  Marine: 


of  Marine  and  Fisheries  Says ! 
52  Ships  in  Commission  Since  | 
Jan.  1st,  Which,  Despite  Con¬ 
tinued  Shipping  Depression, 
Show  Good  Credit  Result. 

The  Department  of  Marine  and  i 
Fisheries  has  issued  the  following' 


er  Montreal  Will  Then  be 
Placed  Permanently  on  Run 
Between  Montreal,  Naples  and 
Genoa,  and  in  Interim  Will ; 
Make  Round  Trip  to  Antwerp  < 


Operating  Costs  Can  Hope  to 
do  Business  at  a  Profit  Nowa- ; 
days,  and  Launching  of  5,000 
Ton  Freighter  at  Leith  is  Be-  j 
ing  Followed  with  Interest.  I 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


The  initial  sailing  in  the  new  i  With  the  iow  freight  rates  now- 
steamship  .service  between  Canada  !  obtaining,  and  with  little  freight  of- 1 


statement  regarding  the  Canadian  |  and  Italy  has  now  been  definitely  |  fering,  only  cargo  carriers  with  low 


Each  week  THBFINANCIAI.  TIMES  SeptemLirr.  1S20) — A  booklet 

pnbllahen  In  thin  coinmn  a  list  oC  f®’’  Canadiah  exportor.s.  Tt  con- 
tlmelr  books  and  pamphlets  publish-  tnin.s  the  laU-sl  information  pro- 


Govorninent  .Merchant  Marine:  (fixed  for  July  271h,  according  to  an  |  operating  costs  can  hope  to  do  busi- , 

“Notwithstanding  the  continued  de- i  announcement  l)y  the  C.P.R.  The  j  ness  at  a  profit,  and  in  this  con-; 
pression  in  shipping,  the  vessels  of  I  steamer  .Montreal,  which  is  now  in  ■  nectlon  the  launching  at  I.elth  of  the  j 


The  Collingwood  Shipbuilding 

Company,  Limited. 


ed  bj- reputable  and  Broker*  tarl/fs  of  Grout  XJrit-  thft  Canadian  Government  Merchant  port  for  the  first  time,  will  in  the  steel  five-masted  sailing  ship  Kob- ‘ 


Anna  for  distribatlon  amoniir  £*"*i**^^®  a**®*lu  Marine  are  succeeding  in  findin.g  *  interim  make  one  round  trip  to !  enhavn— of  5,C00  d.w,  tons  capacity: 

FiWA!*OT^**TiM^"^n”  leTis"1a^Sod^'^by‘’thi'  l%rJigli‘‘ Trade  Useful  and  profitable  fxcupation.  j  Havre  and  Antwerp,  sailing  next!  and  the  largest  sailing  vessel  that ,  1 _ 

write  direct  to  the  house*  or  to  THK  l>epartmeni,  Tfeie  Royal  Bunk  of  Can-  Since  January  1st  there  have  been  Saturday,  and  on  her  return  atjout !  has  yet  been  constructed  in  the. 

TI1MJB9  for  nny  copleo  In  52  vessels  in  commission.  The  re- I  July  22nd  will  be  placed  permanent- 1  British  Kmpire— is  reviving  interest  1^  rkrx^h 

pnblleaUoL’v^ '’be’"ilnt**^iaptiT  THI2  GREEJNSHIELDS  MONTHLY  operation  of  these  ^  ly  on  tlie  run  between  .Montreal  and  '  among  shipping  men  in  the  subject  UOCR  t'T  p  t  iS  Cl 

•Ither  bjr  the  flmo  offertn#  them  for  BKVIEW. — A  monthly  summary,  bos-  from  January  1st  to  April  30th,  la.st  j  the  ports  of  Naples  and  Genoa.  Dur-  of  a  possible  future  for  the  large,  ^  Rnilpr  Mnbor^  \ 

dlotrlbatlOB  or  br  THE  FINANCIAJL  ed  on  authentic  atatidtios  of  the  cur-  have  recently  been  completed,  and  ing  the  winter  months  she  will  sail  sailing  ship  in  combination  with!  jj  w  u 

thf  sec'drlty”'  maVi’e^"’  "l%s"ued'^‘'b^’  to  the  general  expectation  ,  from  St.  John.  N.B.  auxiliary  motor  power.  j  _ _ _ 

LlTBRATtTRD  DBPART^^mNTp  Greenshieldsid:  Co.,  17  St.John  Street,  they  show  a  substantial  profit  after  1  Owing  to  the  fact  that  the  C.P.R.  Is  Repeat  Order,  ! 

THE  FiNAjrciAi.  TIMES.  _  Montreal.  deducting  operation  Costs.  \Yhen  It  is  has  not  yet  received  the  sailing  dates  Previous  to  the  outbreak  of  the , 

MONTKEAI..  HUE.  ORF.RNSHIEI  DS  INTVFKT-  millions  of  tons  Of  for  the  Ibillan  liner  Gasorta,  which  war,  her  builders,  Raniage  and  Fer- 1 

INVESTMENT  ITEMS.— A  monthly  WENT  SUGGESTION, S,  "which '  accom-  PliipPinP  ftf*  l.ving  idle  both  in  the  is  to  run  on  the  new  route  in  con-  guson,  Limited.  contracted  fori  ^  ^  ^  r\  j.  j  r'  ii*  ..  ^ 

discussion  of  Canadian  financial  and  panics  .the  Review,  contains  partlcu-  T  nited  Kingdom  and  In  the  United  junction  with  the  .Montreal  no  dates  i  a  vessel  on  the  lines  of  the  Koben-  I  aFOS  3t  KinSStOIl,  Ullt.,  flllU  LOHIDk'VOOu,  Ur 

SuXe^si^  Jelled  nJ ‘snoTf'rAoTv  I’*"’*’'’  r  i Asiatic  Co.,  of  Go-; 

Jseue  alao  carrjefl  comment  on  current  ment  bonds.  Isaued  by  Gmenahlolds  S'^raea  aa  snusracior>.  been  fixed  for  the  (  .P.H.  ship.  The  |  penhagen,  but  when  nearing  comple- 

earninffa  and  financial  positions  of  a  &  Co.,  17  St.  John  Montreal.  "During  the  period  referred  to.  companv  however  Is  expecting  the  |  tion  on  the  stocks  she  w  as  requisi- 

-WHAT  FOR  YOU."-  n«’‘'es«aiy  information  from  the  .Na- 1  tioned  by  the  British  Admiralty  and| - -  - - -  - 

for  activ*  and  Inactive  %nds.  A  This  booklet  describes  the  manv  varl-  Kingdom,  hotiUi  Ameiica,  Aus-  vigazlone  (.cncrale  Italiana  within  finished  as  an  oil  carrier.  A  repeat  r  '.  ^'.■^.7!===  ■  - -  ■ 

letter  or  postal  will  odd  your  name  .-tus  of  service  rendered  by  the  Roy.il  tralia,  We.st  Indies,  .Newfoundland,  the  next  few  days  and  a  full  sched- ^  order  was  received  from  the  Ea'A  TV.T  -w -P  ^  1  ^ 

European  ports-  All  of  tile  of  sailings  from  this  port  will  i  Asiatic  Go.,  and  the  I.eith  firm  has  TN  G  vV^  I  O  XL  IL  CL  L  O.  IL  Cl 


distrtfeation  or  by  THE  FiNANClAli  on  authentic  statistics  of  the  cur 
TIMES.  Pleaae  nddrees  all  com-  *'rnt  state  of  bu.slness,  as  affectlnt, 

taonicatloiu  to  ^Fie  security  market^.  Issued  bj 

LITBRAITTRE  DEPARYIIIENT.  Greenslileldsi&  Co.,  17  St.  John  Street 

THE  FINANCIAI.  TIMES.  Montreal. 

MONTRBAU.  UUB-  - 


Dry  Dock  Proprietors  &  Steel  Ship- 
builders,  Engine  ii?  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


a  oomprehenalvle  table  of  quotations  "WHAT  WF,  CAN  DO  FOR  YOU."—  n-i"  o'  qX  ,  Amo-icr  7;  ,o.n  tue  ,  iionea  ny  me  Briiisn  Aamiraiiy  ana 

for  activ*  and  Inactive  ironda.  A  This  booklot  dopcribcs  tliA  many  varl-  Kin^^doni,  SoiiUi  Amei  ica,  Aiis-  vigazlone  Grnrrale  Italiana  within  finished  as  an  nil  carrier.  A  repeat 
letter  or  poeUU  will  a4d  your  name  ftu a  of  aorvicc  rondorf-d  bv  thf  Rovai  tralla,  West  Indies,  .N’ew’foundland,  the  next  fow  days  and  a  full  sched-  <  order  was  received  from  the  East 

Gontpnny.  indudinK  Executor-  India  and  European  ports.  All  of  tile  of  sailings  from  this  port  will  j  Asiatic  Go.,  and  the  I.eith  firm  has 

Toronto?^llfax’.  St.  John!  Wlnnipog.’  an  ^f'or"inS™I&''trinsV.'m,i”nn  oMn^  servic^es  have  yielded  a  profit :  then  be  l.ssiicd  for  both  liners.  The  now  been  able  to  ronsign  this  not-j 

V’anoouver,  New  Tork,  London,  Eng.  vf».stmonifl.  real  e.state.  rtr.,  and  iha  to  the  vessels  operating  thereon  with  !  Italian  Ftram^r  is  at  present  running  '  able  vessel  to  the  w*ater  Although 

DATIcfiFS — A  quarterly  booklet  of  our  -  'Vest  Indies,  where  a  compar^Jyely  Former  German  Liner.  forofficeraofherowners  otherves- 

current  .offerings  of  Governinent.  Pro-  PURUIC  TJTIUITY  .STOGK.S— A  com-  loss  has  been  made.  Officials  ...  I  sels- mostlv  full  power  motor  shins 

vlncial.  Municipal  and  Corporation  prehensive  review  of  the  improved  of  the  Ganadian  Government  .Mer-  f^he  .Montreal  formerly  the  Koenig  i  ,,  ,  -.jii  nrove  n 

Bonds.  A  feature  of  narlUcular  in-  .-onflitions  under  wblrb  nuhli,-  ntllitv  _ .  . . .  . . .  ~  noped  mat  sne  am  pro\e  a. 


I  N  V  E  S  T  M  E  N  T  RECOMMBN- 
DATIOVS — A  quarterly  booklet  of  our 
current  .offerings  of  Government.  Pro¬ 
vincial,  Municipal  sund  Corporation 
Bonds.  A  feature  of  parttlcular  In- 
terelt  t|>  investors,  both  private  and 
Institutional,  is  the  accurate  analysis 
Of  the  securities,  edrnlngs  '^d  finan¬ 
cial  positions  of  prominent!  Canadian 
'corporatlops.  Mailed  upon  reque.it. 
Royal  Seourltlee  Corporation,  Limited, 
Montreal,  tBoronto.  Halifax.  St.  John, 
'Winnipeg  Vancouver,  New  York, 
London,  EniT. 


.safe  cuetfsly  of  sfcurifics.  A.„k  any  the  single  exception  of  that  to  the  I  to  New  Y’ork 

office  of  the  Gomixiny  for  a  copy.  Weat  Tndloa  u-horo  n  eomr>nr..ti.rel,. 


i  «  v  a,  o  1-  ai  IN  i  KJi^cz-viiyiniiN-  i  office  of  the  I'ompanv  for  a  copy.  Weat  tndloa  whore  n  enmmr-.f (voir 

)ATIcfiFS — A  quarterly  booklet  of  our  I  -  West  Indies,  where  a  compar^lyely  Former  German  Liner.  forofficeraofherownersotherves- 

urrent  .offerings  of  Governinent.  Pro-  PURLIC  UTILITY  .STOGK.S— A  com-  small  loss  has  been  made.  Officials  .  sels -mostlv  full  power  motor  shins 

Incial,  Municipal  and  Corporation  I  prehenaive  review  of  the  improved  of  the  Ganadian  Government  .Mer-  f^lR^  .Montreal  formerly  the  Koenig  -.jii  nrove  n 

a  of  parttlcular  in-  conditions  under  which  public  utility  chant  Marine  nlan  intinvife  tint  the  Friedrich  \ugust  was  huilt  in  I'tOfi  noped  mat  sne  aiii  prote  a 

,  both  private  and  companies  are  nt  present  operating,  fh^nt  .Marine  al.o  intim.ite  that  the  •  ^  •  ■  •  •  commercial  success,  and  to  this  end 

B  accurate  analysis  Securities  classified  according  to  outlook  for  the  imnicdiatte  future  IS  (  mtt  Ho.nibdt g-Amenca  Line  by  .  .  ..--...ij-j  with  lar"-e  hntds  for 

lalrnlngs  jond  Anon-  safety  of  investment  and  possibilities  fairly  promising.”  lilohni  &  Vo.ss.  of  Hambnrg.  She  has  '  ®  ci  -o  and  otor 


From  Montreal, 


‘S.S.  MANOA’ 


June  25th 


igs  land  flnon-  safety  of  investment  and  possibilities 
nenc  Canadian  of  appreciation  In  value.  McCiiaig 
upon  requc.st.  Jtros.  &  Coenpany,  cor.  Notre  Dame 
aiioc.  Limited,  and  St.  Francois  Xavier  Sts..  Mont- 
Ifox.  St.  John.  real. 


PLAGE  rONFIDENTE  IN  SIIIP’.S 
FUNNEL.S. 


_ I  a  gross  lonnagt.  of  9,462.  is  475  feet 

j  long  and  5.5  broad,  and  iias  a  speed 
ther  tbe  G.  P.  R.  liner  Empress  of !  of  15  knot.s.  Although  not  a  new 
China,  formerly  the  Prinz  FYiedrich  vessel,  she  is  an  nnnsnally  well-flt- 


,,,  .  n  ,,  ,r  .  w  oV  w  ^  she  is  provided  with  large  holds  for' 

lilohm  &  \  o.ss.  of  Hambnrg.  She  has  i 

o-..,..  f  0 /ICO  I  A-i:  t  o*  1"®  carnage  of  cargo,  and  motor 


winches,  etc.,  for  loading  and  dis- . 
charging. 

The  Kobenhavn  Is  300  feet  in 


Wilhelm,  bus  one  stack  or  three.  |  ted  and  comfortable  ship  for  her  size,  ! 

Hindoos,  it  Is  said,  firmly  believe  !  possessing  a  number  of  elaborate  ^  inches  moulded  depth.  She , 

that  tho  more  funnels  the  greater  the  :  mthU/*  ivtr.mti  TUnco  inr.iiiGi«  o  txrin-  sqiiare-ri^^en  on  four  masts  am* 


oANAmAN  ^Tde'  oppdrtuni  *  a.  Hindoos,  it  Is  said,  firmly  believe  !  possessing  a  number  of  elaborate  ^  inches  monldcd  depth.  She 

TI^  m  THpCAraBBE^N-T?!;  '’J  greater  the  i  public  rooms.  These  include  a  win- 1  »  on  four  masts  ano 

booklet  ta  laWed  by  the  Foreign  official  of  the  G.P.R.,  the  number  of  ship  s  safety,  comfort  and  speed,  and  |  garden  music  room  and  large  I  rigged  on  the  mizzen 

Trade  Department  of  The  Royal  Bank  funnels  possessed  by  a  liner  is  of  it  is  almost  impossible  to  get  them  •  amnklnir  ind  dinimr  moms  A  carrying  In  all  a  spread  of  sai' 

o^por^'^,,S^  In’Portance  when  the  vessel  is  to  book  passages  on  a  ship  possess-  ,  tnre  of  her  equipment  is  a  fine  hospi-  amounting  to  56,000  square  feet, 

the  We"t  indier^d  in  Central  and  ■employed  on  the  Pacific,  Advices  re-  Ing  only  one.  More  than  once  dummy  '  tal  containing  61  berths  nud  a  well-i^*'®"’  h'*?he.st  steel 

8outb  America  foj»  the  Canacll^  ex-  icelvod  here  from  Vancouver  state  funnels  have  been  rigged  up  on  Pa-  ■  titted  onerating  room  The  vessel  isl™®”*®  about  190  feet,  while 

?&e  f^"refVr^ce'’rVg“i?dl.1^oca!  Hindoo  UtaLl  to  have  accommodation  for  , 

•  DV  HlnnoOR  in  that  ritr  as  fr»  whp-  ■nnssonYmre  '  _ s _ v  aa^  '  MU  leet  in  iPnctn. 


NEWFOXJIVr)LA]>JI> 

FREIGHT  SERVICE 

For  Rates  and  further  information  apply  to 

Canada  Steamship  Lines  Limited 

MONTREAL,  P.Q.  -  ST.  JOHN,  N.B. 


‘by  HindooR  in  that  city  as  to  w-he- 1  passongors. 


" 


I  approximately  300  cabin,  and  t.ooo 
I  third  class  passengers,  that  for  the 
'  former  consist in.g  almost  entirely  of 
j  outside  rooms.  She  also  has  spa- 
I  cious  passageways  and  lofty  ceilings. 

The  Gaserta,  which  is  420  feet 
long,  was  built  at  Newcastle  in  1904; 
by  Armstrong,  M'hitworth  &  Go., 
I,imitcd. 


I  90  feet  in  length. 


C.P.R.  VESSEL’S  , 
SPEED  RECORD 


R%  I 


m 


Merchant  Marine  and  Cana- 1 
dian-Australian  Line,  Operat-  j 


Costs  you  Nothing 

*'  I 

U^ally\yo;u  pay  for  comfort  and  style.  ^ 

But.notiiniGoodyear  Cord  Tires. 

,The' comfort,, from  resiliency  of  these  fine  tires  is 
a  bonus.  *  OnHbe  basis  of  mileage  alone  they  cost 
less  to  use.  'The  saving  in  car-depreciation,  the 
\  saving  in  gasoline,  the  easier  riding,  are  all  clear  ' 
profit  to, you. 

,  ,  Ask  any'motorist  who  uses  Goodyear  Cords  if  you 
V  iwant  to  know  what  real  comfort  is.  Look  over  the 
cars  which  have  been  run  thousands  of  miles  on 
A  Goodyear^Cords  and  note  their  good  mechanical 
'  condition. 

Inquire  regarding  Goodyear  Cord  Tire  mileage 
for  economy’s  sake.  Note  the  tremendous  in¬ 
crease  Jn  sales  of  these  tires — ^because  they  cost 
less  to  use. 

Certainly  truck-owners  are  not  much  influenced 
by  comfort  or  looks  in  buying  tires.  But  Goodyear 
Cords  dominate  the  pneumatic  truck  tire  field. 

*  That’s  because  both  truck  and  tires  cost  less  in 
the  end. 

'All-Woather  Tread  Tires  Are  All-wheel  Tires. 

Over  4,000  Goodyear  Dealers  m  Canada. 

The  Goodyear  Tire  &  Rubber  Company  of  Canada,  Limited 


by  Armstrong,  M'hitworth  &  Go.,  A  new  speed  record  has  just  been 
Limited.  made  by  the  Empress  of  Asia,  of 

-  the  G.P.R.’s  Pacific  fleet  which 

a  ■■■■■■&■>  aja  dockcd  at  Vancouver  recently  from 

^UflaLDIlyl?  |■|  ITC  Hong  Kong  and  Yokohama.  The 
LLI  IivIjI  WW  I  O  I  completed  the  run  from  the  lat-| 
7er.port  to  Vancouver  in  8  days,  19 
OATrO  and  6  minutes,  at  an  average 

f  ImM  I  hII  I  speed  of  20  knots.  She  carried  311 

■  BlfcilWII  I  llfi  I  class  passengers,  67  second  class,  81 

USA  I  I  a  I  ^  third  and  484  steerage.  I 

^  ilia  UV  I  IlyL  V  '  Among  the  number  of  prominent 
IflHvL  DI  Lll  T  to  I  were  W.  F.  Stevens  ami 

I  j  J.  Ross  Tilford,  representatives  of 

— - ^ ^  J.  P.  Morgan  and  Gompany,  return- 

General  Steamship  Corporation, !  ing  to  the  ITnited  States  from  the 
Oceanic  Steamship  Company,  j  ^^tiker-s;  Hon.  John 

and  Canadian  Government '  Prominent  in  Hong  Kong 

na  L  .  aa  •  j  shipping  interests,  and  .Mrs.  John- 

Merclwnt  Marine  and  Cana-  :  Dr.  d.  Duncan  Main,  of  the 

dian-Australian  Line,  Operat-  j  Hangchow  Hospital,  well  known  in 
ing  in  Pacific  Agree  Reduction  medical  mission  work  in  the  Orient; 

- -  i  J.  H.  Wood.s,  of  Galgary,  owner  of 

Seattle.— In  an  effort  to  stimulate  ;  the  Galgary  Herald,  with  Mrs.  Woods 
the  movement  of  cargoes  from  Seat- I  and  .Miss  VV'oods;  A.  W.  Busklll, 
tic  and  other  Pacific  coast  ports  to  I  chairman  of  the  British  Chamber 
■Australia  and  New  Zealand  the  Gen- '  of  Commerce  at  Shanghai,  with  Mrs.  ^ 
eral  Steamship  Corporation,  operat- :  Burkill ;  J.  H.  Potts,  a  prominent 
ing  a  fleet  of  vessels  ont  of  this  port;  j  broker  of  Shanghai,  and  .Mrs.  Potts; 
tile  Oceanic  Steamship  Company,  I  J.  T.  Pratt.  G.M.G.,  consul-general ' 

:  with  carriers  plying  out  of  San  i  for  Great  Britain  at  Ssinanfu,  ac- ' 

:  Francisco,  and  the  Canadian  Govern-  I  companied  liy  his  wife  and  daugh- : 

'  ment  Merchant  .Marine  and  Canadian- I  ter;  Senator  and  Mrs.  S.  S.  Fassett 
.Australasian  line,  operating  from  of  Elmira,  N.  Y.;  A.  .M.  .Marshall. 

I  Victoria  and  A’ancouver,  B.C.,  have  of  Duluth,  Minn,  Mr.  F.  P.  Hall,  of 
[agreed  upon  sweeping  reductions  in  |  Chicago,  who  also  returned  with 

I  freight  rates,  which  will  be  iilaced  |  Mrs.  Hall  on  the  Empress,  is  tlie 

in  eiTeot  immediately.  j  inventor  of  the  fibre  needle  now ! 

I  The  tariff  on  canned  salmon  Is ,  extensively  used  for  phonographs. 

I  reduced  from  $25  to  $18  a  ton.  gen- 1  His  trip  to  tht  Orient  was  for  the 
I  oral  merchandise  from  $25  to  $20  a :  purpose  of  buying-  large  stocks  of 
ton;  box  shooks  from  $15  to  $10  a  certain  bamboo  used  in  making  these  | 
ton:  portalile  houses  from  $18  to  $15.  needles. 

a  ton,  and  wall  board  from  $18  to  | _ 

$15  a  ton.  The  lumber  rate,  which  i  iJAQiiirpi  By  DADTV 
wa.s  reduced  recently,  will  remain  at'  llUllllLUlHn  I  HU  I  f 
^20  a  thousand  feet.  The  new  tariffs  ;  lyCDri^T  DnilTCC  I 

are  effective  from  all  Pacific  coast  lllwl  CUI  llUU  I  Lw 

ports  to  Auckland  and  Wellington,  _  . 

New  Zealand  and  to  Sydney  and  ^  inspection  of  the 

Melbourne  Australia.  |  Steamship  Lines  routes  re- 

'  Lftoothe  af  Once.  |  cently  were  representatives  of  the 

Ihe  throe  lines  reducing  rates  ♦« j.-arious  Norwegian  shipping  compan-  ' 
.Vustralia  and  New  Zealaud,  planned ,  Canadian  enter-  ' 

to  make  the  cut  in  the  canned  salmon  rof-nmu-  ^nio/i  Ocoif  in  f 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Busine.ss  men  u.se  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  travel,  for  freight,  for  hotel  comfort, 
for  prompt  dispatch  and  delivery  of  telegrams 
trust  to 

CANADIAN  PACIFIC 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGE.NTS) 

BEGUXAB  SEBTICES  OF  5I0I)ERX  FKLTGUX  SlE.UlHiS 

—  FROM  — 

MONTREAb 

—  TO  — 

MmII — bondon  &  An-twer*p 

(From  PORTL.VND,  ME.,  to  HUI.I^in  AVinter.) 

(tTom  ST.  JOHN,  N.B.,  to  LONDON  &  .ANTAVEKP  in  Winter.) 

—  AGE.NTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEA.MER3) 

CANADA  AND  .MAX  HESTER 

(From  Montreal,  In  Summer.  St.  John,  N.B.,  In  Winter.) 

Apply  to  : 

FURNESS  tmHY  &  C0„  LDIITED, 

8  Board  of  Trade  Building  ...  MontroaL 


NORWEGIAN  PARTY  -  - - 

INSPECT  ROUTES  EMPRESS  OF  JAPAN 
. .  .  “ _ '  MAY  SOON  BE  SOLD 


.Making  a  tour  of  Inspection  of  the 
Canada  Steamship  Lines  routes  re¬ 
cently  were  representatives  of  the 
various  Norwegian  shipping  compan¬ 
ies  with  'vhom  the  Canadian  enter¬ 
prise  has  recently  allied  itself.  In 


Vancouver. — "This  talk  of  sale  has  | 
been  afloat  for  years,  tint  she  is  still  | 
Hying  the  i  heckered  house  flag.”  said  j 
officers  of  the  liner  Empress  tif  Ja- 1 


rate  effective  August  1.  when  the  ’  pan  on  learning  of  the  most  recent 


new  pack  is  expected  to  begin  mov¬ 
ing,  Imt  after  ronsidering  the  ques¬ 
tion  decided  to  make  the  reduction 
in  tlie  rate  immediately. 


'Ihe.  nc'v  rates  went  in  effect  in ,  sliips  between  this  port  and 


Inter-Contincntal  Shipping  Company  rumor  concerning  the  disposal  of  the 
■IS  recently  announced  by  it.  The  new  ship  "h'cu  for  the  jiast  'ctis  has 
company  will  employ  Ganadian  riding  the  cicst  oi  the  I  acific 

Steamsliip  I.ines'  and  certain  Nor- 

esUint,  ♦i.to  Ti«rt  Tlierp  1?  110  doTjlit  that  the  rotn- 


no  doTilit  that  the  rotn- 1 

tin  nronarofl  tn  spU  nrn- I 


Seattle  with  the  sailing  from  this  continental  port.s,  and  Pany  would  be  prepared  to  sell  pro- 

port  of  the  steauuship  \\  est  Hixton  except  that  it  will  have  a  much  wider  '  iding  a  buyer  anpeared,  .as  the  Lm- 
of  the  General  steamship  (  orpor- ^  correspond  roughlv  to  the  h-is  outlived  her  use- 

oliimiinD-  ivnnrtl  nPPt.  I  hP  _  .  *  ■  T!ilnn««  witli  cYif»h  r'nrYMrrc  n  <3  -tiin  »■’)■)- 


ation’s  shipping  board  floet.  company  1 

West  Hixton  lias  been  delayed  in .  < 

San  Francisco  by  the  strike  of  sea-  I  a  Go 

faring  men.  The  vessel  will  be  ^ol*  i  atlantiquc 
lowed  by  the  steamship  West  !  '  yisitin 


company  formed  a  year  or  so  ago  fulue.ss  w  ith  such  carriers  as  the  Lm- 

bv  the  (’anada  Steam.ship  Lines  I  J;*’®"'  ’'VI  V”''’’"'""  " 

and  La  Gompagnle  Generale  Trans- 1 commission.  Had  the  com- 

j  pany  licon  offered  the  same  oppor- 

shipowners  are  opti-j 


arao.  which  is  having  refriger- 1  concerning  the  future  and  i  '' 


ator  space  installed.  ,  state  that  the  alliance  should  prove  tion,  Ap^jly 

aaa^M  i  profitable  to  all  Concerned.  The  Inter-  R^tlLross  purposes  during  tie  1  L*  ' 

PIIMARnFR^  RnnKFR  i  (ists  of  the  new  companv  in  I/ondon  undoubtedly  the  .Inoan  would  Canada  NtcamshlpS 

bUilHnULllO  DUUACU  and  Liverpool  will  be  looked  after  ^’hc^  I  A 

RrrnRn  PAPAPITY  »>>•  the  Japp  Hatch  Gompany.  Limit-’  ..How  lor.g  the  Empress  of  .lapan  Limited 

l*tUUl»U  vMl  Hwl  I  I  I  c(i_  w'hich  firm  is  represented  amon  '' ''  '.®oiain  under  the  (  P.t  .  .  hou.se  Gcneriil  .Vgents 

-  the  visitors  by  Mr.  Oliver  Hatch.  .  ^  ’uattcr  for  sppcu.ation  and  nfr.>'ii  T'lr  lu  />  i. 

The  Cunard  Line  is  making  a  new  |  The  party  which  left  later  for  ,he ,  '  >;'‘'»ors  of  the  proposed  sale  .Honfreal-I  ure.-  I{iycr>-(iuehec 

I  record  with  a  list  of  1.600  saloon  pas- ‘  'Vest  included  several  of  the  Ganada  doubtless  he  repeated  until  sue  _ 

1  sengers  sailing  from  New  York  with-  ;  Steamship  Lines’  ottlcials.  The  '  out  of  the  service.  . . 

in  25  liours.  The  .Vquitanin.  the  Norwegian  shipowners  with  the  lai  ■  i|ft|V|%  JITrO  llirilf  Hiis  port.  One  of  the  S.S:  0-to:i 

.Mauretania  and  Garmania  sailed  re- 1  party  are  Einar  'V.  Englesen,  man- '  INfliJUyH fl  |  k  X  steel  cr.rricr.s  of  the  Gouglan  Cor.i- 

,  ce  itly,  their  first  cabins  filled  to  ca- i  aging  direetor,  J.  Ludwig  Mowinckels  ;  #»#»■■■■  fariMamr*  P‘‘^‘^'  ^^d  held  the  previous  record 

:  i>acity,  carrying  more  fir.st  class  pa,s-  Rederi.  Bergen,  Norway;  Georg  Von  ;  P  H  M  M  vrOylPt  with  a  jag  of  4,7'i'),iViO  foot.  Tito 

senger-s.  than  have  ever  left  New ;  Erpecom,  Bergen  tfnd  Lorenz  Han- 1  w.u.ifi.m.  wkiiwswk  Highlander  i.-;  also  canying  some 

I  York  in  the  same  length  of  time  by  j  sen.  ;  Vancouver. — With  a  total  of  4.-  poles  and  lies  ard  when  she  ste,vni.''d 

■  any  other  company's  steamers.  The  The  Ganada  Steamship  Linos  an- 1  70().'.t00  feet  of  lumber  in  her  holds  through  the  .Nanows  she  was  riding 
imiividual  record  for  all  trans-.Vtlau- ]  nounces  thaj  its  Montreal-Toronto  ;  and  on  her  decks,  the  C.G..M.M.  j  very  low. 

tic  ships  in  the  first  class  is  held  j  passenger  service  opened  last  week  i  freighter  Canadian  Highlander-  in  .-Vlvice  wn.s  received  at  the  local 

by  the  Berengaria.  ex-Imperator,  [  and  to  date  were  filled  up.  |  command  of  Gapt.  R. 'J.  Fisher,  left  ■  offices  of  tlie  eompany  to  the  effect 

,  wliich  left  New  York  w  ith  more  than  |  port  recently,  bound  for  the  Orient  to  .  that  tli '  freighter  Ganadian  Prospec- 

1800  saloon  passengers.  The  Aqui-  ers  are  heavily  booked,  even  though  i  jnau.gurate  the  new  service  of  the  j  tor  arrived  at  .-Mexandria  from  this 

■  taiiia  sailing  with  750  first  class  pas-  there  are  more  ships  than  were  avail- 1  Canadian  Government  .Merchant  Ma-  i  nort  on  .lune  3.  The  Ganadian  Trav- 

I  rengers,  will  thus  hold  second  place,  able  last  year.  Return  bookin.gs  arc!  rjne.  j  oiler  hs  reported  a;--  having  pas.-cd  i.i\ 

rho  Gunard  Lino  reports  that  all  said  to  be  equally  heavy,  some  s^H"!  The  ship  is  carrying  the  largest  at  Gibraltar  on  .lune  5  also  her  way 

fulure  summer  sailings  of  its  steam-  in.ss  being  already  filled  to  capacity.  *  jumper  cargo  of  any  freighter  built  I  to  Alexandria-  •  -  ■  •  - 


CUNARDERS  BOOKED 


of  India  was  sold  to  an  Indian  prince 
for  Red  Cross  purposes  during  tbe 


fits  of  the  new  companv  in  Ixindon  undoubtedly  the  Janan  would 

nd  Liverpool  will  be  I'ooked  after  uuulhcr  flag, 

y  the  Japp  Hatch  Company.  Limit-’  .Ho"'  the  Empress  of  .lapan 
,1  io  ''’iH  roninin  nndpr  tho  (  .P.O.^.  hnn.^o 


flae  is  a  iiialtor  for  spociiJation,  and 


C.G.M.M.  SERVICE 

Vancouver. — With  a  total  of  4.- 


Intercontinental 
Transports  limited 

Sailings  Frcm 

MONTREAL 

To 

LIVERPOOL 

H<>erda . i  July  S 

LONDON 

S.S  Riib^tcr . fiitte  2.'> 

.S.S.  I’orsaiiccr . July  12 

FRANCE 

Regular  Sailinge  to  Havre 

For  freight  and  further  informa¬ 
tion,  Apply 

Canada  Steamships 
Limited 

General  .Vgents 

■llonfrcal  — f  iirec  Rivers— (Juchec 


MADE  CANADA 


at  this  port.  One  of  the  S.S:  0-to:i 
i-tccl  cr.rricr.s  of  the  Gouglan  Com¬ 
pany  had  held  the  previous  reeord 
with  a  jag  of  I.'i’iu.iViO  feet.  Xl>® 
Highlander  i.-;  also  carrying  some 
poles  and  lies  and  when  she  ste-vm.-'d 


.-Vdvice  wn.s  received  at  the  local 
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IFluctuations  of  Active  Listed  Securities 


DIVIDEND  NOTICES,  ETC 


Canadian  Car  &  Foundry 
Company,  Limited 


Thursday 


Wednesday 


Saturday 


Monday 


Tuesday 


DIVIDEND  NOTICE. 

N’otice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
rent.  (l-UT-r)  on  the  Paid-up  Prefer¬ 
ence  Stock  of  this  Company  for  the 
quarter  ending  June  30th,  1921,  has 
l)ren  declared  payable  on  the  12th 
day  of  July,  1921,  to  Shareholders  of 
ercord  at  the  close  of  business  on 
the  28th  day  of  June,  1921. 

By  Order  of  the  Board. 

A.  C.  BOURNE. 

Secretary. 

•Montreal,  June  17th,  1921- 


High  j  Low  High  Low  |  Askedj  Bid 


Abitihi  P.  &  P.  Co . 

Anies-HoMca  jifd . 

Asbrsto.s  Cori)oratioii . 

rio.  pfd  . 

.\tl.antic  Sugar . 

Bell  Telenhone.  .  . 

Brazilian  T.  L.  A  P . 

i  Brotnj'ton  . 

1  B.  ('.  V’ishing  . 

I  Britisli  Empire  Steel . 

i  n«>.  2iid  I'fd . 

i  Can.  Car  A  1  nundiy  pfd . 

i  Canada  Cement  Co . 

Do.  pfd  . . 

I  ('an.  Converters . 

Can.  Cen.  l  ilectric . 

Canadian  Pacific  Pailvay.  . .  . 

Can.  Steamship  Lines  . 

llo.  pfd  . 

('on.  Min  iiK  A  Smelling . 

Detroit  I'nitod  Hy . 

Dominion  Bridce  . . . 

Dominion  ( '.".nners  .. 

Dominion  Steel  ('orjior.ation 

Do.  pffl  . 

Dominion  I  ron  pfd  . 

1  loniinion  Textile 

Howard  Smitli . 

Illinois  Traction . 

Kaministifiii'.- 

Ij.ake  of  the  Wootis  Mdling  x.d 

Do.  pfd  . 

I.a'irentide 
Macdonald  Co  , 

Moiii  real  Cot  tons  (  (1  . 

D'  pfd  . 

Mi'ititreal  Power  *  on.s  .  .  .  .  . 

N'.afiona)  Broweriixs  . 

'  tgilvie  Milling  pfil  . 

(Ontario  S'l-el  Prodiiets  . 

Priee  Bros 

Penmans  T.itnifed  pfd  ..  --- 

tjiiebee  11\  . 

1\  lordon  P  A  P Co  . 

Seotia  pfd . . 

■•'hav.  iingan  . . . 

Spanish  Uiver  .  . 

Do.  pfd 

Steo)  of  ( ’ana da  x.d  . 

Do  pfd  . 

St.  Lawrence  Flour  \.d  . 

Toronto  Hy  ... 

T  iicKet  1  s  I  obaeeo .  .  _ 

Wnhasso  ( "of  ton  ...  ,  _ 

B  ayacnniaek . .  .  . 

K.ammi.sl irpiia  . 


Canadian  Cottons,  Limited 


Notice  is  hereby  given  that  •  Quar¬ 
terly  Dividend  of  One  and  a  Half  per 
cent.  (I'icv)  hB.s  been  declared  on  the 
Preferred  Shares  of  tht.s  Company, 
payable  the  4th  da.v  of  July,  to 
Shareholders  of  record  the  24th 
June. 

■Mso  that  a  Quarterly  Dividend  of 
Two  per  cent  has  been  declared 

on  the  Common  Shares  of  this  Com¬ 
pany,  payable  the  4th  day  of  July,  to 
.‘Shareholders  of  record  the  24th 
June. 

By  order  of  the  Board. 

.\.  BUfCE 
Sec  ret. ary- Treasurer 
Montreal.  June  17th.  1!>21. 


interprovincial  Clay  Products, 
Limited 

Pr*frrrfd  f>4%lrtfmd  \(*.  t. 


N'ottrr  her(»bv  icivon  that  a  dividend 
Of  «T«o  iv'i  rent)  m  th-'  Prrf^rred 

fitrtrk  of  IntorprnvinclRl  (May  rrodu'^ta. 
Limited  ha.a  bn^n  d^rlnrcd  fo'  th^  quarter 
ending  .fun*'  1021.  pa>ab!o  .lime  8‘'»Th. 

to  Fhn reholrters  ef  t-ertvrvl  .Tune  2Mh.  lOCl 
Hy  order  of  the  l'4»ard. 

A  M.AnSM.ALl,. 

Troas. 


Interprovincial  Brick  Company 
of  Canada,  Limited 

Preferred  l>Hidend  >o. 


Noth'e  la  hereby  aWen  that  a  tlividend  of 
I  three  »(iinrters  p**i  rcnt.i  on 

I  the  I'l  eferred  Pto,-k  of  I  NTKIt  Pi;*  AL 

I  HUM'K  COMPANY  tM-'  PANATtA.  IMMITKP. 
I  has  heen  deelnr^d  f^r  the  quarter  ending 
I  .Tune  JlAth.  lOCl,  i)a>ahU'  June  .qOth  to  Share- 
*  holders  of  rn'ord  June  2Mh.  1021. 

I  Hy  order  of  the  H«\ard, 

A  M.  MAUSMAM-. 

I  See.  Treaa. 


Furnished  by  Halfour,  White  A  C'o. 
Stocks  Hid 

Alberta  Paoifie  (irain  pfd  .  78 

Do.  com  .  129 

Ames  HoId‘’n  Tire  eom  . 

Argonaut  (b<id  . 

Heidipg  ( 'ortlelli  pfd  .  68 

Do.  com  . 

B  Dek  Lake  Asbestos  pfd .  16 

Do.  com  10 

Brandram  Henderson  pfd  .  ?il 

I'o.  com  .... 

(^anadian  Wt  stinghouse  com . 

Canadian  U  nollen*  p»fd  .  64 

rom  IP 

Coekshutt  Plow  pfd  . 

(Vfsgrave  Breweries  .  9  « 

Cuban-Siigar  pfd  ...  . 

Do.  com  . 

P>om.  Ptiwcr  Ae  Trans,  pfd .  87*' 

Do.  c:*m  29'; 

Dryden  Pat>er  1  ; 

Fnmou  .  I'loyrrs  pfd  *  TO  p.c.  coni 
Krontenae  Ilrewerie.s  87 

<ialt  Hrass  com 

Hollirc*  r  Cons('!iriat»  d  Miners  7  .» 

Hnnie  B.ank  9o 

Paurentide  Power  enm  .  .  6.‘ 

Loews  Theatre-^  Metropolitan  com  4'» 

Lews  TlKHttrrs  Montreal  pfd. . 

1  >  «  com  . 

Loews  Theatres  ttttawa  t>fd  .... 


PLATEi' 

NAVY  CUT 

=CIEIARETTES 


Furnirhed  by  Shearson-Hammil  A  Po.) 

June  17 
(Mose 

. 

.  37iv 

.  ..  28^ 


IAllie-f'halmers 
Am.  Agri.  Ch  mira! 

.Am.  Beet  Sugi  r  .  .  . 

I  Am-  Bosh  Magneto  .  . 

1  Am.  C’jin 

I  Am.  ('ar  .1-  F . 

I  Am.  Cotton  DjI 
j  Am.  r^r.  Syndicate 
I  Am.  Hide  A  l^eather  pfd 
;  Am.  Ice 

'  Am .  I ntcr.  t  orp . 

!  Am.  Lin8(*ed  .  .  . . 

!  Am.  I»eom*»ti\p . 

!  Am.  Ship  &  <  om 
I  Am.  Smelting  .  .  . 

Am.  Steel  Foundries  .  . . 

!  Am.  Sugar  . 

Am.  Suir.at  Tob . 

!  Am.  Tel.  A-Bel  . 

j  Am.  Woollen  . 

Anaconda  Copper  . 

i  Atchison  . 

!  Atlantic  (i.  A  W  I  _ 

I  Baldwin  Loco  ...... 

Balt  &  Ohio  .  . 

1  He(hl(*hem  Steel  iB)  . . . . 

;  Brooklyn  K.  T  . 

California  Petrol  . 

Canadian  Pacific . 

'  Central  Leather  . 

;  (  erro  de  Pascr*  . 

I  (  handler  Motors  ,  ... 

!  (  hirago  M .  A  St  P  .  .  .  . 

,  ( ‘hirago  Kock  Is  . 

( ‘hile  (‘opper  ('o . 

i  Chino  Copper  . 

’  (  olorado  Fuel  . 

i  Ct'nsolidatrd  (ias . 

}  Continental  «  an . 

j  (  orn  IVodurts . 

I  rucible  Steel  . . 

}  (  uba  <  ane  Sugar . . 

1  ( ‘*>funibia  (»art  . . 

■  Denver  pH  . 

[  rndieott  J  . 

I  Erie  Uailroad  . 

I  Fam(*us  Players  . 

[  Kn  eport  Texr.s  . 

I  (ieneral  Klectric  . 

I  (»en*‘ra!  Motors  . 

I  (loodrich . 

1  (»r»*at  Northern  pfd  .  .  . 
'  (ir»  at  Nort  hern  ( Ire  .  . , , 

(tulf  States  Steel  . 

Hask  A*  Bar  . 

lnspi.'’ation  (Mipper  . 

Internat  Harv.  N.  J  .  .  .  . 
I f.ternal .  Njck»'I  .  .  .  .  .  . 

Irt ,  Mpr«'.  Marine . 

1  )i).  pfd  .  .  . 

Internat.  Paper 
Kansas  C:t\  Southern  .. 
Kelly  Springfield 
Kennei’ott  C4-)pper  . 

Keystone  Tip'  ^  H  .  .  .  .  . 

lai^kawanra  Steel  . 

l.chigh  \  allt*y  . 

M“xlcan  Petred 

Miami  {‘opper  . 

Midvale  Steel  . 

Missouri  K  and  T . 

Missouri  Pacific  .  .  .  .  .  . 

National  Knamel  . 

K**\ ada  ( ‘onsol  (’op 


CANADA  CEMENT  COMPANY 

LIMITED. 


'i|i  OBDINARY  SHAKEHOLDERS. 
Dividend  No.  21. 

»u|  Notice  iR  hereby  given  that  a 
(iivliiend  of  for  the  three 

.kfl  j  months  ending  June  30th,  1921. 

*  1  being  lit  the  rate  of  OO'r  per  annum 

^  }  on  the  paid  up  Ordinary  .Stork  of 

2'-s '  this  Company  has  been  declared. 
1  and  that  the  same  will  be  paid  on 
if  .  the  Ififh  da.v  of  July  next,  to 
'‘I*  I  Ordinary  Shareholders  of  record  at 
I  (he  close  of  business  .lime  3nth.  1921. 
'}•  H.  L.  nOBLE. 

*  j  .  Secretary, 

i  Montreal,  June  15th,  1921. 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC, 


The  Toronto  General 
Trusts  Corporation 


NOTH  i:  OF  LniBL.'n. 

A  dividend  Ilf  three  per  rent.  <3'^'r| 
on  the  ( ominnn  Slock  of  the  1)0- 
Mi.MO.N  TK.Vi'ILK  ro.MHA.W,  LIM- 
1  I'KI).  ha.s  ticcn  d.'cliirod  tor  tlie 
(cinirter  (iidiiig  .Toth  .Iiux.  1921.  pay- 
ahle  .iri.V  2n(1,  to  .‘dia la  lioldcrs  of 
reioni  .11  \E  l.'tli.  1!:21. 

I'y  Cider  of  the  I!o;ird. 

JAS  H.  WKltli, 

.Secretiii  v  -Treasurer. 
Mont  re, a  1,  f.atli  .May,  llC’i. 


DIVIDEND  NOTH  E. 

Notice  is  hereby  given  that  Divi¬ 
dends  have  been  declared  by  I'ro- 
vlncnl  Paper  Mills,  Limited,  as  fol¬ 
lows; 

Regular  Quarterly  Dhidend  I’s'r 
on  Preferred  Stock 

Regular  Quarterly  Dividend 
on  (.'oninion  Stock. 

All  payable  on  July  2nd,  192!,  to 
Shareholders  of  record  at  clo.io  of 
business  June  15th,  1921. 

(Signed)  S.  F.  DL'.NCA.N, 

Secretary. 


lacami  ufd  .  ,  . 

(>.  com «  ,  ...  ,  , 

Ircal  Cily  &  District  Bank 
h  .•vnuTM-an  Pulp  . 

inrin!  Lank  . 

(it'n  p(ti  1  .Nt'w  I 


DIVIDI  ND  No.  lOf). 

Notice  N  liereh;,  glien  fital  ,a  Divi¬ 
dend  of  Three  p''r  cen'.  '3''M  h -.s 
been  der-kared  upon  Ihc  F.i'd-no  '  .ip  - 
tal  Slock  of  (hi.s  ( 'ornoraiin-,  for  ti.e 
quarter  endirc  June  3'ith,  liift.  hoi  tr 
at  the  rate  of 

Tnehe  Per  Font.  Per  (iiniivu 
and  that  tht-  same  v.  i!l  lie  p.-.y.' on 
.and  after  Saturday,  the  2:v\  dai  of 
July.  1921. 

The  Transfer  Rook?  of  t’.ie  (  oi  oor- 
ation  will  h,-^  clo'eri  fron'  Si  iiulav, 
the  IStli  rl-iy  of  June,  uti!  Tt.nrsda,-, 
the  Shtli  day  of  June,  1'*2i,  i  o'  i  d  '.;  ? 


'(i  Cicar  Stores  of  Canftfin  pfd  1 


Price  Brothes  S  CompiO]! 

LIMITED. 


Dominion  Text  la  Company 

LIMI 1!  F). 


,  M  AMnni)  «»l).  STOt  Its 

I  'SporiaHv  furnisht'd  by  Jrnks.  (iwvmc  A-  < 

;  Storks  hid  .\h 

I  I  .\m»'ri(an  (lil  . 

)  2  Al 'am  ic  K*  lining  L4)nn  "Ird  8.''> 

3  D...  pfd  .  l'»7  Di 

I  4  Born.*  Scr,vmM*r  .  iLi  j  87 

'  »  hiji  kByc*  L5|/C  l.in(»  .  J  7 

j  6  ( ‘hfs^broiigh  Mfg.  com . I  ’m  if. 

7  Do.  pfd  .  '  ■  10 

8  ( ‘ont  inent  ft!  Oil  .  1 '  I  1 J 

9  I’lcsci'nt  Bipo  Lin^  .  J**  2 

10  ( ’umbf-rlanti  hipt'  I.inc .  10'>  il 

11  Fiircka  I’ipo  I.in«»  .  *  *1  ^ 

12  (»al*'rii.  Sig  <  >i!  rnm  .  V,2  3 

1 8  !  lo.  ( Od  pfd  . .  V 

n  Do.  \ow  pfil  .  9 

1.7  Illinois  PifK  Lin**.  .  I‘»0  17 

16  Indiana  Lipc  Lin*» .  7 

'  17  Naiutnal  I’ransii  .  21  *2 

18  Now  7  <)rk  Transi*  . L.O  1.7 

r*  Northern  hip*'  I.inr .  ^7  9 

20  Ohio  Oil  ...  .  ::  -i  24 

21  IVairio  Oil  A-  (ia«  . .  40 

22  Prairir  I’lpc  I.inp  .  I'  ti  6: 

22  Solar  Kctinir.g  . .  .'Om  76' 

’  24  Souih**t  n  Pipe  Line .  '*  7 

;  27  Souin  IVrn  Oil  .  .  £  .  .  L'-m  17 

'  26  S.  W.  Pa.  Pip^  Line .  .0  Si 

27  Standard  Oi)  of  (  al ,  . .  .  *7  6i 

28  Standard  <  Mi  of  Inti .  b-j  61 

29  Standard  ojl  f.f  Kan  .  7.71 

90  Siantlard  Oil  of  K  y .  .  .  9’. ’)  39i 

31  Standard  Oil  of  N»*b  '  14< 

32  Standard  Oil  of  N.  J.  com  .  .  12“  13; 

33  SiarH.ar.l  Oil  nf  S'.  J.  I  fd.  ..  I''’-  10! 

34  Standard  Oil  of  X.  V  .  .3ol  70 

3.7  Standard  Oil  of  o.  com  ......  3J'‘*  3C( 

36  Standard  oil  nf  i).  i)fd  .  10'*  ID 

I  37  Swan  S:  Finch  4'4)m  ......  ’.0  4< 

I  .39  1,'nion  Tank  <!ar  com  . .  9'2  9> 

j  40  Dti.  pfd  !'2  10( 

II  X’acuum  ( M!  CIO  27( 

12  Wa'hingion  Oil  .  2"  3V 

43  Impt  rial  Oil  I.'imitcd  .  ’’o  fe:- 

44  ImA*rnati“nai  Peto  com  .  12'4  12 

47  Midw(*st  H'Tining .  127  12t 

46  I'cnn-Mtx  Fuel  * .  ...  20  2.'i 


Notice  is  hereby  given  thnt  the  reg- 
lilnr  Quarterly  Dividend  of  *-4  of  1%, 
for  the  quarter  eiidin.c  30th  May, 
1921.  upoi  the  Stork  of  thi.s  ('om- 
p.uny,  has  been  declared  payable  2nd 
July,  1921,  to  Sh.'T 'bnlder.s  of  reenrd 
the  Twenty-Eighth  day  of  June,  1!I21. 

By  Order  of  the  Hoard. 

II.  K.  PRK  E. 

Socrelary-T  reasnrer. 


Noffee  01  llhiJrr,i]. 

A  dividend  td  one  .nnd  Ihree  qu.vr- 
tcr  per  <en!.  (l-'‘i'ri  on  ihe  Pre- 

fer:-e(!  Slock  of  the  DOMINION 
TEXTILE  (  O.MFANV  LIMITED,  har. 
l"'':i  dc.'larei!  for  the  quarlei  end- 
in;.  doth  JF.N'E  1921.  liHvahle  JFI.Y 
L'lT!!.  to  ‘hareholders  of  record 
JF.XE  .loTH, 

By  order  of  the  Board. 

J.\S,  II  WEBB, 

Sec;  e!ar.v-T:'ca3;;ror. 
.Montreal.  13tb.  June,  1921, 


The  Canadian  Crocker- Wheeler 
Co.  Limited 


Diiiilcnti  Notice. 


Toronto.  May  .",1st.  KCM 


The  Directors  of  The  Fanadian 
Crocker-Wheeler  company,  Limited,’ 
have  declared  a  One  and  Three 
Quarters  per  cent  tl^^e,;.)  dividend 
on  the  preferred  stock  of  the  (  om- 
pany  for  the  three  months  ending 
June  30th.  1921.  to  shareholders  of 
record  Juno  2oth.  1921.  .-Mso  a 
dividend  of  One  and  Three  Quarters 
per  cent.  (l-‘'4'"'-i  on  the  common 
stock  of  the  Company  for  the  three] 
months  ending  June  .20th,  1921,  to 
shareholders  of  record  Jane  2dth. 
1921. 

The  Stock  Books  will  be  closed 
from  the  2oth  to  the  Sf'th  of  June 
both  days  inclusive. 

Cheques  will  he  mailed  to  share¬ 
holders  June  30th,  1921. 

By  order  of  the  Board.  | 

H.  A.  BURSON,  ! 

Secreta;-y.  ^ 

St  Catharines,  Ont.,  June  6th.  1921. 


Abitibi  Power  and 
Paper  Company 

MM  n  i  l). 


Canadian  Woollens 

I.I  MI  I'LD. 


Dividend  Noliee. 

Notice  is  here'oy  given  ih.'it  .a 
quarterly  dividend  rf  one  and  three 
quarters  per  rent,  has  been 

declared  r:i  tlie  Preferred  Slo<k  of 
the  Ahiiibi  Power  Paper  Com¬ 
pany,  Limited,  payahlr  the  2nd  day 
of  .luly,  1921.  lo  shareholder?,  of  rec¬ 
ord  at  the  close  of  husiness  the  29lh 
day  of  June,  1921. 

By  order  of  ll)e  Board. 

L.  K.  V.TLSO.V, 

Secretary. 


I’refenuice  Shiires— Dividend  No.  S 
Notice  is  hereby  given  that  a  divi¬ 
dend  of  (ltii'9)  has  been  declared 
on  the  Preferred  stock  of  the  Com¬ 
pany  for  the  quarter  ending  the  3uth 
dav  of  June,  1921,  payable  on  the 
fir.st  day  of  July,  1921.  to  share¬ 
holders  of  record  at  the  close  of 
business,  Tuesday,  .lune  28th,  1921. 

By  order  of  the  Board. 

WILLIA.M  TINKER. 

Sec. -Treasurer. 
Peterboro,  Ontario,  June  21st,  1921. 


Nortiwm  I’lriHr  .  .  . 
N«»va  St  *»tia  Stf***!  .  . 
I  Piiro  Dll  (■*»  . 

:  Pan.  Amrr.  Pptro! 
j  Pennsylvania  U.  K. . 

I  Pere  .Marquette  . .  . 

i  Pierce  Oil  . 

j  PuntA  Sugar  . 

I  Pierce  Arrr*w’  . 

j  Pittsburg  (’oal  . 

!  f’ressed  Steel  (’ar .  .  . 
j  Hay  Con.  Copp(*r  .  ,  . 

j  Heading . .  ■  . 

I  Republic  Iron  4*  S .  . 

1  Koyal  Dutch . 

!  St .  I.40uift  &  S.  F 
1  Sinclair  Conaolidatfd 
SlofK  ShefTield  .  .  . 
Southern  Pacific  .  ,  . 
Southern  Railway.  .  . 

I  Do.  pfd  . 

i  Stromberg  Cr . 

I  Studebaker  . 

:  T(  nnrsxee  ('opper  .  . 

Texas  Dil  . 

'  Texas  Paeific  .... 
Tobacco  Prod.  Co  .  . 
I'nion  Pacific 
I’niied  KetAil  Stores 
T.'.  S.  Indfitit.  Alcohol 

TL  S.  Rubber . 

V  S.  Steel . 

Do.  pfd 

1  tab  (  opper . 

VanadiUiTi  . 

Westinghouse . 

White  Motor . 

Willys-Dver'mnd  .  .  . 
Wilson  Packing  t  o 
\Vorthingt(»n  F'ump.  . 


iidAurjfSi 


MCLNTRKAL  I  OTTOS  KX(  II  .4N(.L  PRiri:S 

Funi?k(  (l  by  Jenkn,  Dxynne  A-  C 
Open  Hirb  * 

January  .  1242  127(') 


(.Non-personal  I.iabiFtv) 


^'losing 
1260  trdg. 
1297  WVd 
1335  trdg. 
1106  08 
1 191  -93 
1247  Irdg. 


•NOTlCf:  i.s  Imrehy  given  that  a 
meeting  of  the  holders  of  the  first 
mortgage  bonds  of  ihe  ahove-nanird 
Comi)an.v,  issued  under  and  seeured 
by  a  Deed  nf  Trust  and  .Mnrt-age, 
dried  the  Prst  day  of  Januarv,  .N  uf  ■ 
j  te*-m  Hundred  and  Twenty,  nn.l  nuide 
j  between  Ihe  said  Cempany  of  the  one 
[part  and  Verkshire  and  Canadian 
]  Triisi.  Limited,  as  Truste'’,  of  the 
I  other  part,  will  be  held  at  Room  99!. 

I  Vancouver  Block,  Vancouver.  B.C., 

I  on  Wcdnes'Iay,  the  twentieth  day  of 
I  July.  1921,  at  thrre-tbirty  o'cloi  k  in 
I  the  afternoon,  for  the  purpose  of  ap- 
pioving  of  and  authorising  the  said 
fompany  to  give  immediate  effect  to 
a  pr()po.''al  to  issue  a  furtlier  (wo  hun- 
dretj  and  fifty  thousand  d'tllar.-  pari 
value  of  the  firs?  mortgage  bonds! 
ranking  pari  p.as.su  with  the  .^even 
hundred  an'l  Pfty  thousand  dollars! 
par  value  of  said  bonds  no  v  out- 1 
standing.  Appropriate  re.-olution.s  | 
will  be  submitted  to  the  meeting  to  j 
be  considered  and  if  thought  advis¬ 
able.  passed  as  extraordinary  re.sohi- 
tion.v.  Titis  notice  (j  given  pursu- [ 
ant  to  the  pVovi.s’.nn'-  contained  in ' 
Article  Seventeen  of  the  said  Trust, 
Deed-  j 

D.ATED  at  Vancouver,  this  thir¬ 
tieth  day  of  May.  Nineteen  Hundred  | 
and  Twentv-Onc. 

YORKSHIRE  AND  CANADIAN 
TRUST.  LIMITED. 

Per  H.  W.  Dvson. 

Trustee. 


Gold  Mines 
Flourishing 


[Howard  Smith  Paper 
j  Mills,  Limited 

IvMje  of  7''-  Tw)-ul,v  Year  First  Re- 
^  funding  Mortgage  Sinking  Fiiiiil 
I  (ioid  Bonds  due  1 911. 

The  f)rfinl‘ive  Boi-.d-s  apertaining 
to  this  irsiie  will  (le  ready  for  deliv¬ 
ery  by  the  Montreal  Trust  t'ompan.V, 
.'lontrral,  on  and  after  Tue.-day. 
June  21st. 

Holders  of  Interim  Certificates 
rhoiild  present  them  to  the  .Montreal 
Trust  Conpany,  Montreal,  for  cx- 
chanee  on  and  after  that  date. 

( .‘?ign(  d  1 

MOBARD  SMITH  ril’Lll  MILLS, 
l.nUTLD. 

II.  i  RABTREE,  Secift.)ry. 


DIVIDEND  NO.  14. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  Dividend  of  One  Dollar  ($1.00) 
per  share  has  been  declared  on  the 
Capital  Stock  of  the  Company,  for 
the  quarter  ending  June  3(th.  1921. 
payable  July  2nd.  1921,  to  sharehold¬ 
ers  of  record  at  the  clo-se  of  business 
^on  the  15Th-')t  Jtine.  1921. 

By  Order  of  the  Board. 

JAS.  R.  PIT)  HIE. 

Secretary -Treasurer. 
Montreal,  Juti'*  9th.  1921. 


Woods  Manufacturing  Company 

1  IMITLD. 


I’ER.ATINt;  mine  con- 
II  dlMoiis  never  were 
better,  and  the  outlook 
is  ver.v  bright."  This  state- 
nieiil  was  made  to  ns  recently 
by  the  manager  of  one  of  the 
largest  gold  mines  in  Porcu¬ 
pine,  and  (inlekly  reveals  what 
Is  transpiring  in  the  field  of 
operations. 

The  range  of  market  prices  In 
the  gold  Issues  of  merit  Is  ab¬ 
normally  low,  and  with  gold 
production  mounting  higher 
each  month  and  new  hlgh- 
record  earnings  being  record¬ 
ed,  substantial  profits,  we  be¬ 
lieve,  should  follow  purchases 
made  at  once. 

Our  .Market  Despatch,  Issued 
weekly,  will  assist  you  in 
making  profitable  investments. 
FREE  rrON  REQUEST. 


I’rel')'rr'‘'l  Slock  DIvIdead  ''olice. 

The  legular  quarterly  divi'Iend  of 
one  and  three  quarters  (I"4'!-|  per 
cent,  on  the  RREKERREI)  STO(  K 
of  WOODS  MANUKACTFRINO  COM- 
P.ANY.  Lr.MITFT),  for  the  'luarterl 
en'iing  June  Cuili,  1921,  has  been  de-j 
clare'l  payable  July  2nil.  1921,  to 
shareholders  of  record,  June  28th, 
1921. 

By  order  of  the  Boar'I. 

JOHN  T.  F.  K^'ENB, 
.Serrefary-Tr*  a.surer. 
Montreal.  .lime  21,  1921. 


Famnus  IMaypra  pfd  .  . 
Gofidyrar  Tire*  7'e  pfd 
(fordnn  Irtinside  #  Far»»  6'b 
(fUnniA  Limitf'd  Pfd  ,  .  .  .  . 

Harrif*  Abattfjir  6‘s . 

Httmo  Bank  .  . 

Impf'rial  Dil 

Kintc  F'dvtard  com  .  .  , 
Do.  7’i. 

1  ake  Superior  Paper  6'i 
LambtonfJolf 
Ma«M»y  Harri'j 

Mattaftami  Pulp  (’om  . 

Mercanlilo  Trust 

Merrhants  Fire 

Mexican  Nc»rthern  Power  6’b. 

Morrow  Screw  6'i  . 

Murray  Kay  pfd 

Neilson,  Wm.  6'«  . 

North  American  Pu'p 
Nova  Scotia  Srael  Deb.  . 
Ontario  Pulp  6‘s 
RIordon  com  (Now  Stock) 
Do.  pfd  fNcw  Stock*. .  . 
Robert  Simpson  pfd 
Southrrn  f  aTiada  Power  pfd 
Do.  6’s 

Sterling  Bank  .  . 

Sterling  (’oal  com  , . . . 

St.  l>ewrence  Sugar  6*8 
Toronto  Power  6V  1 1934) . . . 
Trust  A  Guarantee 
United  Cigar  Stores  com .  . . , 

Do.  pfd  . 

‘Weetern  Assurance  . 

Wcetern  Grocers  pfd 


Toronto  Unlisted  Market 


^  J,  I’attison  Jr.  &  Members  T"ronfo 

Stock  hxrhinnf  *nd  Montre*!  Sock  Kxchangp, 
lO'iniiy  St..  Toronto,  furniihd  tho  (ollowing 
approxiTvatp 'iuota'ionr; 


Howard  Smith  Paper  Mills  Limited 


Am* H*»ldf*n  Tire  ^  . 

Ashdown  Hardwa’^e  5*t» 
Be'ding  Paul  pfd 

Brandram- Hfoderpon  pfd  .  . 
B"iti«b  America  Arwiranre. , 
Burns  P.  1st  Mtgc.  6*8 

Tan.  Machinery  com . 

Do.  pfd  . . 

Do.  6>  . 

Can.  Marconi  . 

f’an.  Oil  com  . 

Can  Westinghousc . 

Can  W*^oUen8  com  . 

Do.  pfd  .... 

Cockehutt  Plow  7  « 

Co!lingwof»d  Ship  Bldg  6’t  . 
I^avies.  Wm.  6*8 
Dominion  Fire 
Dorr.  Iron  4  Steel  5*t  (1939> 

Dorn,  power  cotp . 

Do.  nfd  ..  ...... 

Dunlop  Tire  pfd  . 

Do.  6*8 


NOTin:. 

Notice  is  Uerchy  given  that  a  divi¬ 
dend  of  2"'c  on  the  <  omnion  Stock, 
and  2*^  on  the  I’leferred  Stock  of 
the  Howard  Smith  Paper  .Mills.  I.im- 
ited,  has  been  declared  for  the  quar¬ 
ter  ending  the  3''th  day  of  Jun''.  1921. 
payable  on  t'ne  2')th  d3y_  of  July,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  9th  dav  of  July, 
1921. 

By  order  of  the  Board. 

HAROLD  CRABTREE. 

Secretary. 

Montreal.  Que.,  June  13th,  1921. 


Consolidated  Asbestos  Limited 


Estate  Margaret  Gillespie 


N'otlc^  is  hereby  sriv^n  that  a  divi- 
of  Onn  nrifl  Dnr*-*^uartcr  p«*r 
cent  b<»ing-  at  rate  of  I'lve 

per  cent,  per  annum,  i^as  he^ri 

doclarf'd  un  ('apital  8t*ick  of  this 
(^rvmpany  for  the  guarior  ending? 
June  20th.  1921.  pa>able  J+ily  15tn, 
1921,  to  t^hai  eholder«  of  record  a.**  at 
the  close  of  business.  June  1921. 

By  Order  of  the  b'''ard 

A  M.  HEAPCR. 

Fee  ret  ary- Treasurer. 
Montreal  June  16th.  1921. 


.4  1  pci'3ons  h.nvJn^  any  cl8fm«  a«alns* 
the  ln:r  Marcaret  Gillespie  or  ari>  property 
(•(  here  ere  her»hy  rcq'jeetf'd  to  Kive  writ¬ 
ten  notice  tliftreof  to  the  unfi'-rf 1  within 
th'*  next  thirty  days. 

Monrreat.  .h;ne  1021 

C*X>NAN  £■  PLJVSOLL. 

Attorneys  for  th^*  Heirs  of  the  Late 
Marcarct  Gl!lt*sple,  136  St.  James 
Montreal. 


LIMITED 

Stocks  and  Bonds 

Member]  Sit-uiard  Stock  £*  oj  TsrerUt 

lls  Bldg..  90  Bay  St 

T nron  to 


1  Friilay  j 

1  High 

Low  j 

1  31 

lO*  2! 

31^2!  31 

. j  . , . . 

30 

31 

30 

31 

1  30J-J 

304  < 

'  30>^ 

i 

1 

52 

1  52 

I 

7.5 

73 

2C'2,  2(1 

26 

2515 

•24:'4 

25 

24' i 

!  243.4 

i  24' 5 

1  102' 5 

l(r2 

102 1^ 

1021, 

'  1024 

4.  07 

'2612 

25 

264 

25"  s 

•2534 

2.51  2 

.  28T-I 

20 

27' i 

28*4 

27 

27,1  s 

0  0 

0 

0 

0 

9~ 

AO  i 

40.*4 

40 

.... 

1  501^1 

1  '  ' 

, 

50 

491 5 

40'i5 

40 

40 

404 

40 

60 

60 

50 

i  108 

100  (t 

108 

110'.. 

108 

108 

'  20  '  20 

10 

‘io  ■ 

10 

10 

10 

40 

45 

44*4 

4.3'-i 

46Jj 

45-!  4 

1  i  14's 

144, 

14*4 

141, 

14 

70 

70 

'  67  '  66 

(ki 

66 

64 

66 

64 

66' 5 

j  24'. y  24*.'4 

24 

•24i<i 

24 

24lt, 

'234 

'2344 

57 

50  ' 

1 

601^ 

60 

■  1 

;  12S  i  12S 

125 

1251.4 

125 

128 

1274-4 

128  1 

'  '71 

r  ■_  ! 

70 

70 

. 

...... 

70  I 

103 

10.3 

'  834 

S2'>i 

.82'4 

81 

.821-4 

81 

81 

SO  ! 

!•  -I:: 

.  . 

. 

15 

.... 

15 

17 

1.5  j 

"i 

06' -> 

06  1 

1  82  1  82 

81'^ 

81 

811-4 

813  4 

81 

81  ’ 

;  iii  '  51 

40 

401*. 

48 

.50 

181.5 

4934 

40' t 

105‘ii 

104  1 

44 

44 

44 

41 

!  ■  '  ■ 

.30 

.30 

30 

30 

30  I 

i '  83 

S3 

24'^ 

M 

21 

2.3  . 

24 'i 

24 

■24 '4 

24'  k ' 

Oi,,  9'i 

O'i 

■  ■ 

0'^ 

O', 

,0 

0  , 

.  .  10.5 

1031-5 

10.31.., 

10.3 

104 

104 

. 

•  i 

!  62 

61 

62 

61 

62 '5 

63 

61 '4 

61 

71  1  71 

70 'X. 

71 

70  V4' 

704 

701*, 

70'. 

48'^  40' p 

42'* 

40 

441.5' 

10 

17 '4 

1.8 

473 , 

87 

87 

88 

1  .tO 

.tO 

.50 

.50 

50 

.50 

.50 

701  J 

1 

7'2 

72 

73 

72% 

72  i 

3.'.  j  .  .  . 

....j 

1 

42 

42 

43 

41 

60^4  f>0-'4 

0fiv,l 

67 '4 

66.' 4 

07 

(ilij; 

.•-8” 

liT  I 
. ’ 

The  Turn  of  the  Tide 

!N 

STREET  RAILWAY 
LIGHT  and  POWER 
SECURITIES 

Lower  opcratinR  expenses  and  other  causes  are 
I  steadily  increasing  net  earnings  of  public  utility 
companies,  the  securities  of  which  are  selling  at 
the  lowest  prices  for  many  years. 

Ask  for  our  free  circular  on  Quebec  Railway 
Light  &  Power  Company  bonds — yielding 

McCuaig  Bros.  &  Co. 

Memben  Montreal  Stock  Exchange 

Cor.  Notre  Dame  and  St.  Francois  Xavier  Streets 

MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  25,  1921.  - _ 


ATLANTIC  SUGAR’S  I  RAN  APmilNT^iDOMINION  BRIDGE 
SMART  RECOVERY  50%  CAPACITY 

Shareholders  Indicates  |jll|lAU| Mil  DM|^|Vw  Pnf  Improvement  in  Stnirtnral  Work 
paiiy  is  IVell  Out  of  I  Looked  For  Soon  and  New  Raii- 

ear’s  IWffirulties.  '  11  J||f T  I  rOOCMCtt  '  way  nidges  >ViiI  he  Needed. 

put  construvtive  events,  nl|Vr  LtoO  t  ll  tU  ^ 

j  Dominion  Briflxe  have  been  .some- 


!  Direnlar  to  Shareholders  Indicates  |/n|lnU|n|lDfl|lll|/  Hot  Improvement  in  Stnietnral  Work , 
That  Conipaiiy  is  IVell  Out  of  I  Looked  For  Soon  and  New  Rail- 

Lnst  Year’s  IWffleulties.  'Ll  A  Iff  I  PCCFAICn  '  way  nidges  Will  he  Needed. 

.\monR  recent  construvtive  events,  nl|Vr  LtoO  t  ll  tU  ^ 

1.S  the  going  forward  to  .sharohold- ^  ,  Dwninion  Bridge  have  heeji  .some-;; 

,ers  of  the  Atlantic  .Sugar  Refineries,  -  |  ^hat  under  pressure  on  the  Stork  i 

of  a  circular,  primarily  intended  to  Vaw  rnnsiderable  He-  ■  ,  r.  ^ 

explain  the  reason  for  deciding  to  Veiy  Considerable  Ue-\  Although  Dominion  Bridge  must 

'  change  the  end  of  the  companj^’s  year  I  crease  Both  Domestic  and  ,  now’  be  classified  in  a  somew'bat  dif- 
from  April  30  to  December  31,  but:  Abroad  in  Ten  Months  Since  ;  category  to  what  it  formerly, 

!  containing,  be.sldes,  information  that;  April,  1920,  Thus  Indicating  ! 

i  the  company  has  pulled  Itself  out  of  Withdrawal  and  Constriction  '  and  downs  of  the  bridge  , 

the  hole  Into  which  the  break  in  the  i  #  r  "  Constriction  ^nd  structural  business,  general 

sugar  indiKstry  and  other  causes  Credit.  ,  business  everywhere  is  such  that  the  , 

threw  it  la.st  year.  -  i  company  is  not  at  the  present  time  I 

!  The  circular  states  that  the  financ- 1  A  comparison  of  the  Loan  Account ;  benefit  from  its  jj 

:  ing  needed  to  carry  the  company  of  t'anadian  banks  from  month  to  ;  <“nterprises  ^ 

I  over  tho  period  of  readjustment  w.ss  month  .since  the  beginning  of  1920  '  officially  announced  at  the  , 

j  siiccessfully  consummated,  that  li- ;  shows  some  interesting  changes  and  ,  the  Dominion 

quidation  of  the  r/impany’s  high- .  keeps  pare  with  the  contraction  i  ^^/"ks.  Limited,  was  es- j  | 

;  priced  stocks  of  sugar  is  almost  com-  i  which.  as  is  now  well  known.' be- ;  P^^hle  the  company  to  . 

'  pleted  and  that  its  bank  loans  havejgan  about  a  year  ago  in  prices  of  i  the  largest  type  of  I 

;  been  materialy  reduced;  thrt  the  commodities,  in  Canada,  and  affected  i  "heels  as  well  as  to  carry  on  ,  , 


Riddell  &  Mathewson 

Members  Montreal  Stock  Exchanj.? 

(Formerly  A.  F.  RIDDELL  &  CO.) 


E.STABLISHED  1881 


MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 


SEA’I)  FOR  OUR  LIST. 


80  St.  Francois  Xavier  .Street  -  MONTREAL 


ff  >  Cu  n  and  Ojfi-r 

$100,000  Province  of  Ontario 

b'l  15  YEAR  BONDS 

Due  2iid  May,  19.^6  Denominations  $.S00  &  $!00n. 

Price  991^  and  interest. 

Yieldinji  6.05^0 

JOHNSTON  --WARD 

Head  Office:  171  ST.  .lAMES  ST.,  MONTREAL,  Que. 


Bongard,  Ryerson  &  Co. 

(Members  Toronto  Stock  Exchange) 

PRIVATE  WIRE  CONTNECTION-S  WITH 
ALL  PRINCIPAL  CE.NTRES 


71  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


MARA  &  McCarthy 


LIMITED 


W.  HAROl.D  MARA 

Member. 


I..  M.  Met  ARTHY 


TORONTO  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 

107  BAY  STREET  -  -  ,  TORONTO 

Telephone  Adelaide  287 


Lowest  Prices 
in  Six  Years 

United  States  Steel 
Steel  Co.  of  Canada 
New  York  Central 
Canadian  Pacific 
Sonthem  Pacific 
Braziliaa. 

Now  is  .in  oppor¬ 
tune  time  to  buy. 

STO8IE,F0RL0NG&  COMPANY 

Mmabm  Toronto  Stock  Rxehause. 
10-12  King  .suret  East 
TORONTO 

BamOtoB  Brantfonl 


BURNETT  &  CO. 

Mcmbrn  Montreal  Slock  Enhani, 

W e ezfCiUe orders  in  VICTORY 
LOAN  and  other  BUNDS 

12  St  Sacrament  St.,  Montreal 


lnvea'tor‘0  read 

®hc  ymanrial  JEtmrs 

Montreal  CANADA  Toronto 


RURNEIT. 

*^|^TB)U5 

HembasMoetrasl  StockExdun^ 

VICTORY 

BONDS 

IZSJOHNiTREtr 

MONTREAL 

TELEPHONES  MAIN  8389.6-7 


flH[7ER5AH 

RABIH5Ali 

snd 

^AMF/INV 

IHVJE5TnENT 

B/^HKER5 

14  KIN6  5T.  EAST 

TARGNTA 


'  rompany  has  made  valuable  connec-j  prices  of  stocks. 
|!  tims  abroad  with  the  result  tl  at  its;  npuTon  .shown 

I  refineries  are  working  at  r:tpHCitv|  numbers.  In 

ion  export  business  alth,,„gh  domes- 1  mlHlons,  the  six 
I  tic  biislne.ss  IS  still  below  nornia!  | 

;  and,  that  the  plants  has  been  kept 
at  the  high(’.st  point  of  efficiency, 

1.0  .  f  anada  oAbroa 

With  many  improvements  that  b«Tve ;  jan.  loao  $132  $r 

resulted  in  the  lowering  of  costs.  |  Keh.  iste.  .  ..  127  ii 

I  j  I  M".  'Si'O  ■  •  2' 

The  company  has  shipped  over-  Apr.  i&2fl.  ..  I2.s  2( 

seas  since  Mav  1.  over  30.000,000  May  1920. ,. .  ii»  2: 


continue  for  some  time. 


so  nrires  of  .stocks.  ’  !  manufacture  of  paper  making,: 

T  ■  ,  !  machinery.  In  addition  to  this,  the  i ! 

The  figures  shown  iiolow  are  8>ven  Tj^pQi]  farm  Motors.  LIm- 1 1- 


ADJOURN  MARCONI 
ANNUAL  MEETING 


of  millions. 

the 

six  cyphers 

being 

omitted  In 

each 

rase: 

Call  Loans 

Current  Ijoan^ 

Canada 

Abroad 

Canada 

Abroad 

.Ian.  1920 

$132 

$170 

$1,226 

$182 

Keb.  192V).  .  ,  . 

127 

lft4 

1,257 

ISO 

Mar.  1920  ... 

128 

205 

1,822 

183 

Apr.  1920. 

125 

208 

1,347 

185 

May  1920  .  ,. . 

119 

214 

1,349 

184 

June  1920 .... 

115 

219 

1,.865 

184 

July  1920.  .  . 

115 

203 

1,377 

191 

Aug.  1920  .  . 

118 

194 

1.S85 

201 

Sept.  1920 

114 

197 

1,417 

202 

C)et.  1920.  .  . 

118 

188 

1,405 

193 

Nov.  1920  . . 

108 

213 

1,368 

163 

Dec.  1 920  .  .  . 

J14 

211 

1,302 

184 

Jan.  1921, 

1 12 

191 

1.264 

173 

Keb.  1921.. 

1 12 

190 

1.266 

163 

Maj-.  1921 

113 

108 

1,281 

164 

Apr.  1921.  . 

110 

134 

1,281 

160 

ft  will  he  seen  from  the  above 
lat  <all  I.oan.',  in  Canada  last 


I  These  enterprises  give  the  corn- 
current  Ixiane  pany  a  wide  range  of  products  upon 
^”22"  ■^*’$'182  *  "firk.  when  the  bridge 

^L257  *180  and  structural  sled  business  i.s  taken 

1.822  183  into  con.sideration. 

I’.slo  184  I  lo  circles  close  to  the  company,  it 

ii.86f>  184  '  is  stated  that  the  works  are  operat- • 

inJ  ing  at  about  .50  per  cent,  capcity.  No! 
1,417  202  new  orders  have  been  given  out  of 

1,405  198,  late  for  water  wheels  or  for  paper- 

IMZ  {gj' making  machinery  and  no  improve-* 

r.2«4  173  mem  of  eonspquenee  has  taken  place 

128?  164  structural  end  of  the  biisi- ! 

1^281  160  ness.  : 

tbo  nhnvp  There  are  sign.s  of  Improvement  In  , 
anada  last  stnictnral  business.  It  looks  as  j 
.  ■  though  liuilding  would  go  on  some- : 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


WATSON  &  CHAMBERS 


MEMBER.S  MONTREAL 
SIOCK  EX(.  H  ANtVE 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones;  Main  8313  -  8314 


Hartland  it.  MacIiuuaalJ 


Robert  E.  MacDouSall 


The  annual  meeting  of  the  .Marconi 
Wireless  Telegraph  <'o.  of  (  anada, 

lyimlted.  was  held  this  week  at  the  . ......  ......  ...  ...... 

company’s  head  office  in  the  Mar-  (it'"  n  to  $I  I  ti.fiOh.OOO  a^t  the  end  of  f.on.side’ra.’hie  new  bridge  work  for 
coni  Building.  April.  I  here  «^s  further  shrinkage  Canadian  National  Railwa.vs.i 

Among  those  present  ’Acre  Hon.  .May  and  again  m  .Fune,  so  that  it  undertaken 

Senator  Mrliolls.  president;  A.  K.  "Ouid  not  he  a  all  surprising  if  the  Government  financial 

Dyment.  vice-president,  both  of  Tor-  Statement  for  the  end  of  .Maj,,  ,-,1  r.mgemenis,  Imt  in  the  natural  or-e 

onto,  and  Robert  Birkerdlke.  oow  prarli''all.v  due.  was  dow  n  to  the  [p,.  p.^.p^js  cannot  long  he  delayed.' 

It  was  explained  that  General  -November  level  and  quite  possibly  aVf’”  jn  ^j^p  ypa,-  i;)29.  a.s  against  divi-' 
.Manager  .Morse  was  absent  in  Kng-  Fhe  present  time,  the  figures  are  in  ^  fjp^,)  requirenienls  of  ynjconno  he- 
l.and  ill  connection  with  rcorganiza-  the  vicinit,\  of  $lh.5,000,(i0".  ,  jj,„  g  p  p  jjip  company's  capital, 

tion  plans,  and  that  it  was  the  In-  So  far  as  concerna  call  loans  by  ■  p^  parnings  of  .196 uciesliow  n 
fention  of  Mr.  Dyment  to  sail  for  the  Canadian  hanks,  in  rutted  State.s. ,  j,  jj,  worthy  of  no’c,  iiowovcr.  thr.r  , 
purpose  of  joining  the  general  man-  the  low  record  in  the  above  list  was  ]  j„p|„^pf]  j„  tliese  eani'n-’s.  was  the 


Noveniher.  struck  a  tow  record  since 

he  beginning  of  1929,  whiel,  means  „,p  , 

that  they  w-ero  at  a  tow  tor  some!, pppp,,,  ,„p  „g,.p 

years  pa.st  I  hey  hen  rose  but  were  ripnionsiraied  that  there  is  need  for 


con-sidera-hic  new  bridge  work  for 
the  Canadian  National  Railw  a.vs.  j 
How  soon  this  will  he  undertaken 


nger.  on  April  .""th.  ;  sum  of  ,1265,797  reeflved  by  the  rom- 

In  view  of  these  developments  it  Current  l.oans  in  Canada  reached  nany  during  the  year  from  the  liqiii- 
was  decided  to  adjourn  the  annual  ^neir  high  record  of  .11.417,090,000  at  1  dation  of  the  St.  l-a’Aience  Bridge 
meeting  till  September  7th.  by  which  ,},p  p„,|  f^f  Sepleinher.  though  the  Company.  Wiili  this  deducted,  the 
time  It  is  expected  Messrs.  HvtttPnt  |  „(■  prices  of  commodities  earnings  were  still  11 78.733  in  excess 

and  Morse  will  have  returned  and  con.sideratdy  earlier.  No  doiihf  of  dividend  requirements.  At  the 

will  he  In  a  position  to  report  devel-  credit,,  arising  out  of  crop  movements  end  of  tlie  fiscal  year  alluded  to 

opmenls.  explains  this  situation.  Current  viz..  Nov.  1st.  the  company  had  n 

—  -  Lo.ans  in  the  I'nited  States  were  also  |  surplus  of  11.293,1  44.  while  its  work- 

nintinnki  t*ri  1  at  their  top  in  the  month  mentioned,  1  ing  capital  was  well  in  exres.s  of 

RIOnllOn  OlLLo  fh9ir  1.55,999.990. 

TIMBER  LIMITS  THrin’S,,!!  r;r,'.;f,::^STEEL  OF  CANADA 

-  most  lavorahlp  position  from  which  |  •  ncpi  ADCC  niUlHrMn 

Toronto.  A  Irun.saction  in  connec-  to  liase  a  recovery  in  the  stoc.6  mar-,  ULwLAlillw  UlVilJlinU 

tion  with  the  Rlordon  Comp.any  af-  ket.  - - 

falr.s  occurred  during  the  past  week,  -  '  Declnration  Sets  Hi  Rest  Rumors  In- 

according  to  infoi  niatlon  n  vailatile  ;  —  -  ^  ~  .  KJ  «  U  TDAHE  fimating  Dhidend  M  mild  lie  •  iil 

here,  to  which  considerable  aignifi- j  LAflnUA  IflAT  I  IiAUL  or  Passed, 

eance  Is  attached  by  those  in  toueh  IIXP  BIf'  nCBl  IME  At  the  diiectors'  meeting  of  the 

with  the  affairs  of  the  company.  This  j  HAa  DIO  UtuLmti  i=5tpel  (  ompany  of  Canada,  held  here 


Slim  of  1265,797  reeflved  by  the  com- 


Ciirrent  l.oans  in  Canada  reached  nany  during  the  year  from  the  liqiii-' 
their  high  record  of  .11.417,099,909  at  1  dation  of  the  St.  La’Aienee  Bridge 
the  end  of  Sepleinher.  though  the  Company.  Wiili  this  deducted,  thej 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  St(xk  Exchangej 

102  .NOTRE  l)\ME  STKEET  WEST 

Tclcplioiie  Main  2.58—2.59 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


RIORDON  SELLS 

TIMBER  LIMITS 


21  JORDAN  STREET 


TORONTO 


tion  with  the  Rlordon  Comp.any  af- 
falr.s  occurred  during  the  past  week, 
according  to  infoi nitiilon  nvailaitle 
hero,  to  which  considerable  signifi¬ 
cance  is  attached  by  those  in  toueh 
with  the  affairs  of  the  company.  This 
was  the  sale  to  Ottawa  interests  of 
SO  square  miles  of  limits  owned  by 


'  _ _ _  this  week,  declaration  of  the  regu-l 

.  -  ,  ,  ,  •  ■  .  lilat'  quarteily  dividends  cif  1 ->4  jper  ’ 

I  the  rompany  north  of  the  Otta w a  ;  Imports  ire  [town  .39  I’pr  <  ent.  and  ,  common  and  the' 

I  River,  to  the  w^est  of  Ottawa,  at  .13,-'  Lwiorts  Dowii  23  ler  lent.  *  preferred  .slock  was  made.  , 

[990  a  mile,  or  $249,900.  |  for  Month.  |  phe  declaration  set.s  at  rest  the  I 

It  Is  understood  that  one  or  Iwoj  According  to  the  official  figures  1  discu.ssion  recentlv  bionght  about  j 
jother  small  areas  of  the  Rioi don  ^  fm,,,  Ottawa,  Canada  a  exports  in  |  hy  a  message  purporting  to  p'ome! 
timber  limits  are  under  option  to  '  were  87  per  cent,  of  imports,  ;  from  a  ilirector  of  the  rompany  at 

lumber  interests.  I»ut  sales  ha\e  not  jagainst  68  per  cent  in  .May  a  year  |/Hainilton.  intimating  that  a  cut  in 
jet  Iteen  made.  /  ago.  and  66.27  in  April  this  year.  '  iTTie  liividend  might  take  place.  ^ 

Arrangements  are  under  ronsi^tS'L  . Imports  amounted  to  $68,- |  -j-hp  stock,  which  had  recovered 
eralion  to  hold  a  meetln.g  of  Riordon  294,986.  a  decline  from  a  year  ago  :  from  the  effect  of  the  Hamilton 
shareholders  in  Toronto,  and  it  is  |  of  39  per  cent  ;  total  ''^porls  ;  r„pj.^,g2P  „r,  tf,p  pnhiirntion  of  a 
expected  that  the  date  w  ill  lie  fixed  I  anioimied  to  159.567.992.  a  decrease  I  g,g(p,„pr„  from  Robert  Hobson, 
for  later  in  tlie  week  or  early  next  of  23  per  rent.  T’>e  corresponding  p,.pgj,lpp,  p,f  ,[,p  enterprise,  stating 
week.  figures  in  .April  wp  a  decrease  of  j  ,f,g,  g  pitting  of  the  dividend  would 

.  .  —  _ _  |.1.v4  per  cent,  foi  in  pits  99*1  '  surprise  him.  opened  strong  on  the 

I  per  cent,  for  exports^  The  balance  riirectors  meeting,  hut 

ALABAMA  TRACTION  r -xz, «" 


expected  that  the  date  wil 


for  later  in  tlie  week  or  early  next  of  23  per  rent.  T’>e  corresponding 
week.  figures  in  .April  wv  a  decrease  of 


FAIRBANKS  CIOSSEUN  &.C0I 

*  KiEMaERS  MOH7REAL  STOCK  CXZHAHCe 
Ala\  Eiiilioti 

Fnvr^lors’  Porkot  Manual 

44  ill  hr  rr.utU  shorll' 

CrRRGN'l'  Stati.stic.s,  Records  and  high  and  low 
prices  of  Stoiks  and  Bomls  of  Railroad,  In 
dnstrial  a>’d  Mining  Corporation.s.  also  Grain, 
cotton.  Coffee  and  Provisions  which  are  listed  on 
the  princiiial  Caiiadt.ui  and  American  Stock  Ex- 
clianeps. 

ir rpff*  fnr  yntir  rnpr.  h  i*  free, 

103  NDTRE  DAME  STREET. W  .  MONTREAL 
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ALABAMA  TRACTION 
HAS  GOOD  SHOWING 


I  4  per  cent,  fco  in  ami  ^.8  him,  opened  strong  on  the 

I  per  rent,  for  exports^  The  balance  director's  meeting,  hut 

of  trade  during  the  month  was  eased  in  the  later  trading,  finishing 

the  <lay  at  47^,.  a  net  decline  of  *4 

'if  ‘  n  fhl  l  Et'uere  the  Point.  Pp  to  the  rlosc  of  the  market 

In  few  items  in  the  list  were  the  *  .111  e 


I  ex[iorts  greater  than  the  imports. 

;  I 'The  principal  were  agricultural,  ani-  | 

J  The  flnanrial  sfatoment  nf  th^  Mabama'mal  and  forcfit  products.  Agricul-  [ 
,  Traction,  Liglit  &  Fow^r  (onipany,  Limito*!,  for  tiir’i)  PYnort*^  nmoiiiiteii  to  $27  208  - 
Iho  yoar  endpd  iWemhor  ai$.f.  1920.  makw  h  expOllS  amoumen 

satipfartory  Bhowing.  f >perat ing  rf»vvnura  show  against  impol  ts  Of  $18,ldl,ln4, 

an  inerrasr*  of  over  $1,000,000  and  net  infom<»  animals  and  animal  products  W'ere 

*  "xported  to  the  amount  of  $-.,726,659.  ^ 
1920  1919  against  imports  of  $3.480.b4i.  and  ex-  i 

I  OppraUng  rovonupB  . .  $4.f  t9,2;io  $2,S43.38.>  i  ports  of  the  forest,  including  paper! 

i(>p.Tat,ngoxp.  &  tax  .  2.169.248  _  1 ,468,8,50  i  g,,^  amounted  tO  $13,777.-  : 

'  Not  ttpor.  Inromo . $1 .988.985  $1  .,'174. 535  i  SIM .  Hgainst  Imports  Of  OIllj  $2,0t>2,-  ■ 

1  Earnings,  Dlhor  .MourroB. .  112.777  219,189!  pi  fi 

I  Net  inoomo  . $2,101,762  $1,594,004!  export^  of  agricultural  pro- 

j  Pond  intprrst  ..  1,3.51.121  i|2i8!740  '  ducts  ill  excess  of  imports  to  the  ex- 


Not  opor.  Inromo  . 

I  Earnings,  olhpr  .soiirres. 


the  actual  decision  of  the  board  of 
directors  had  not  been  made  put>-, 
lie.  ' 

BIGGEST  SHIPMIeNT  ' 
SUGAR  IN  YEARS 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Specialists  in  Unlisted  Securities 


j  Net  income  .  . 
i  Flood  interest  . 

I  Pfd.  div.  on  Ala.  Po 

[Amortization  ..  ..  •«.».. .*.p  .  .  •  4  -i  .  . . -  . - 

I  1  lepivi’iation.  etc .  262,201  202,723  - excOa^^s  o1  imports  in  Apiil  Umiipfi.  The  entire  shipment  is  for 

,  -  '  amountin.g  to  over  $8,000,000.  Hriitdh  nnr;i» 

Total  iDt.  &  charKPs . $I.857.;118  $1,577,209  ai,_.  nmminent  on  the  Imnort  «;ide  ■  V*’",  \  4  .  , 

I  (  .Most  pionuiieni  on  me  import  sine  |  This  is  the  largest  single  consi.gn- 

Surplus  for  year  $  244,444  $  i6,79.>jo.s  lomiiaied  with  exports  \\ ere  tex-  jnpnt  of  siiKar  that  ha^  left  a  t'ana- 

The  Aniujai  Meeting  of  sharehold^f’rs  will  uke!  tiles,  textile  products  and  fibres,  of  norl  in  recent  vr  ir'^ 

place  on  .Inly  l.hh,  at  the  4»rtiP|.s  of  the  t  ompany.  ,  •  ,  ,,  millinn^  ivoro  imn/wtoH  AtUintlO  poll  HI  leceili  jeai... 

1  ran.'^pertat ion  Poiltiing  .wlllCu  il  millions  W 1 1  <  impoitOO,  |  . .  —  - - 

\  statement  of  earnings  (or  the  month  of:  against  exports  Of  $41f».000;  iron  Riul  #1  A  a  ■ 

and  manufaenrrs  ihoroof.  .m-jMEEJ|NG  CALLED 
Jlonth  f>f  May  1921  1929  iin-lis  of  11  llllliions  (ompaiing  with  mii#  m 

Cros..  I'arnings .  S  36,5,2,58$  333,  (49 '  exports  Of  tlirco  millions,  ami  non-  ill  DI|Y  AvvLTv 

Operating  r.xp.  A- tax.  ...  _161_^59  J6.3,3.56 1  minerals  and  products,  of  |  OUl  nOOklO 

N*>(  innoitip  *  201,099'  170.094  "hlch  import.s  amounting  to  12  mil- 1  - — 

1-3 V,.  runs.  rial.  May  31st  _  Uious  compared  with  exports  of  one  Toronto. — A  meeting  of  sharehold- 

Vipfi?,(f.,Trxp.  &  tax. ; . .  *he  Canada  Permanent  Mort- 

- . . ■-  i  I'ollowing  arc  the  exports  and  im-  ;  gage  Corporation  w  ill  lie  called  tor 

Net  oarnines .  $1,040,047  907.301  j  pm  ig  for  the  month;  .August  17th  to  approve  the  agiee- 


ann  puip  wooo,  amoumea  10  j„hn,  N.B.  -The  S.S.  “Canadian 

894.  against  Imports  of  only  $2,962,- .  Canadian  (toxern- 

.ment  Mercantile  Marine,  cleared  this 
I  he  export^  of  agricultuial  pro-  vvpek  wdth  a  cargo  of  over  8.999.(i9o 
ducts  in  excess  of  imports  to  the  ex-  pounds  of  refined  sugar  from  tiie  re¬ 
lent  of  nine  millions  compares  with  *  fijjp,.,.  „f  antic  Sugar  Refineries. 


106  BAY  STREET 


Malcolm  (7.  Osxvald 


TORONTO 


C.  Gordon  Drinkwatcr 


j  rampariM  us  folh'WB  i 

Month  of  May 
'  onrnings  .  .. 

;  Oporating  p.xp.  &  tax, 


l.iniiled.  'I’he  entire  shipment  is  for 
Briilsh  poris. 

This  is  Hie  largest  single  consign¬ 
ment  of  sugar  that  has  left  a  I’ana- 
dian  .-Vtlantic  port  in  recent  year-s. 


TO  BUY  ASSETS 


I.AVESTMEIVT  RETI  RN'S 


(Aseompiii’H  by  Oswald  &  Drinkwater.  Mpmbpra  Apt-io  nrod 
!  pf  thp  Montrpal  Stock  Rxchangp.)  ,  Prou 

Prespni  *  Anmiais,  etc 


Stock  !>iv 

.\bitihi  .  ...  4 

j  O.r  pfd  .  ,  .  a  7 

I  •.•\shPstos  .  rt 

,  ^  I  >o.  pfd  ....  .  7 

Boll  Telephone  .  8 

l^rompton  .  4 

j  Can.  r.  F.  pfd  .  7 

I  Can.  (Vment .  ♦> 

,  i  I>a.  pfd  7 

’!  Can.  I'onvprterg  .  7 

I  Tan.  < ‘ottong .  8 

Oo.  pfd  6 

I  Can.  (fPn.  Elactrio .  8 

I  I'nn.  StcaniBhip  pfd .  7 

[  T>ptroit  Ignited  .  8 

j  Dora.  RridRc  .  8 

Dom.  CJla^g .  6 

Do.  pfd  .  .  7 

Dom.  Iron  pfd .  7 

Dorn.  St«H*}  pfd .  6 

Dom.  Textile .  12 

l>o.  pfd  .  7 

Howard  Smith .  8 

Do.  pfd .  8 

I.ako  of  the  Wood* .  . . , . .  12 

Do.  pfd .  7 

Laurent  ide .  6 

Lyall .  8 

Nlontreal  C'oltona .  6 

Do.  pfd .  7 

Montreal  Power  .  5 

National  Breweriea .  4 

(par  value  $25) 

♦•Pen  mam* .  8 

Do.  pfd .  6 

;  Shawinigan  .  7 

•  Spanish  River .  7 

j  t)o.  pfd  .  7 


Price  Return  ■  TPXfileS,  OtC...  lT,374.29fi 
83  ‘2  o?  i  *  •iftiilcals,  etc.  2.929,235 

62  11  64!  Iron  and  steel.  11.322.669 

73  9  50  !  Other  ores . .  ..  2.562.375 

Non-metals  ..  12.033.391 

49'3  14  20 1  I'orest,  etc.  ..  2.962,019 

49  12  1.5 ,  .Miscellaneous  .  4,409.191 

8  0( 

62  11  20  “  ' 

70  11  12 1  Totals  ..  ..$68,304,986 

75  8  00  - - - - — 

108  7  35  I  ^  , 

46  1,5  20 1 'Adverse  balance . 


410.197 

817.418 

3.030.082 

1.727.986 

1.703.330 

13,777.804 

1.135.668 


$68,304,986  $59,567,992 


lio.  pfd 
Step!  of  (^anada . 


104  6  7 

6Hs  11  :) 


07.301 1  pm  IS  for  the  month;  .August  17th  to  approve  the  agiee- 

_ ..  . _ .ment  of  .lime  7th  by  which  the  com- 

,  ;  laj  -  -  Ipaiiy  will  purchase  the  assets  of  the 

I  Imports  Lxports.  |  London  &  Canadian  Loan  and 

mbera  Aerie,  prod  .  .  $lS.l.il,163  $2i.208.S57  _^gpjj(.y  (  ompany.  The  Canada 

I  . Anmiais,  etc  .  .  .>.480, 64.  Pennanent  will  issue  loo.ooo  of  it.-. 

^l3'3L,-r''''i*'^’i  o’m‘,n'op.-  Ki-'a'is  '-hares  of  par  value  of  $10  each  to 

8  35  I  ■  -,7’.;7Vr6a  ->  he  allocated  among  the  shareholders 

f’t  the  London  &  (  anadian  so  that 
7  80'^^''*  oies..  ..  .>1.3  ^vould  receive  4  Canada  Per- 

I  Non-metals  ..  1..033..,91  L^o.l.oaO  „,ajjpnl  shares  of  $10  par  for  each 

11  I-’ ^  '  I'  mo'iai  ^  i'i  ''5'cco  '  Po*’  share  of  London  &  Canadian 

ij!  1...  M.scellaneo.is  .  4.409.191  1.13^68  j,  ^.gag^a  Pennanent  for 

>1  '-’ol  ,  p  -o  p.w  oop  .-r.  r,.- ppV  ?a  Londoo  &  Canadian. 

11  (2  j  lotals  ..  ..$^.30Li^  ,1a9.o0..992  ,  Permanent  shares  are 

7  35*  .J  .  ,  quoted  at  171-2  and  London  and  Can- 

,,5  20  *  Ad' erse  balance .  $8., 36,994  adian  at  6246. 

1156  1  . . . . . . .  I  .  _ _  _  / 

'' P  eCT  un  nATC  cno  I  'r  hiuh  level.  ^ 

,0  -f?  Ol  I  riU  UH  I C  rUlt  Sales  of  the  Bronifilon  Pulp  &• 

10  70  DinOnny  t'ompany  for  the  month  of 

L2I'  KiUnUUIl  mCClIrll]  ^ay  reached  a  high  level  of  $1,050.- 

,1  43'  -000.  Since  the  first  of  tlie  year, 

11  43 1  ■  sales  have  increased  month  l)j' month 

*  I  Toronto.— N'o  date  has  yet  been  set  ,  -  as  will  be  seen  from  the  follow  ing 
7  40  for  the  meeting  of  the  Rlordon  ('om-  table  r — 

12  31  1  pony’s  shareholders  in  Toronto.!  .laniiary . $  540.000 

7  35  " 'lyh  "as  announced  last  week  to*  February .  640,0(t0 

6  17 'he  probably  held  here  around^  this  .March .  775.000 

5  itjUnie,  In  some  quarters  it  is  thought  j  April .  875,000 

g  42  that  the  meeting  may  not  be  held  fo^  .May . l,050.000-y( 

7  .5(i '  some  little  time  if  at  all.  Y.  -  - - 

11  :)s  j  It  is  understood  that  the  attitude'  HIUIIE.'ST  D.LILY  .WEK.UiE. 
to  oa  of  shareholders  during  the  last  few  ,  The  statement  is  made  that  during 


SET  NO  DATE  FOR 
RIORDON  MEETING 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 

Tel.  Main  6675-6676.  -  115  St.  Peter  Street 

MONJREAL 


Give  'em 
Both  Barrels 

---Direct  by  mail  and  Financial 
Newspaper  advertising-— We’ll 
be  glad  to  help  you  with  both. 

Want  to  know  more 
about  it?— Call  '  -  -  -.v 

£hf  ftnanrial  Cimrs 


f: 


Main  8150 
MONTREAL 


Adelaide  948 
TORONTO 


.laniiary . $  540.000 

February .  640,0(t0 

.March .  c--'nA*(  *  tons  a  day  the  firevioiis  high  record  tlie  Toronto  Stock  Exchange  was 

.  nsn’nnn  i  reached  in  April.  The  improvement  concluded  in  a  few  minutes,  and  the 

. ■  •  •  •  •  '3  at .( '  t  due  to  increased  efficiency  of  ,  uncommon  course  was  adopted  of 

~  ^  iihe  new  machines,  the  production  of  !  re-electing  last  year's  officers  an)} 

HHHIE.'^T  D.LILY  .WEK.UiE.  Iwliich,  at  times,  ran  as  higli  as  140  ' committee  without  change.  These 
The  statement  is  made  that  during  tons  ft  day,  as  compared  with  .an  .are  as  follow.s  ; — President,  E.  Goix- 


Do.  pfd  7 

W’abaABO  Cotton  ...  4 

Wftvagoniack  8 

•ronus  of  2  p.c.  for  1819-1320. 
♦'‘Bonu?  of  2  p.c.  for  1920-1921. 


's  ooi'**’-''’  distinctly  less  critical  the  month  of  May,  the  Laurentide  .  average  of  lOO  tons  in  -April  and  an  don  Mills;  vice-president.  J.  C  Fra- 

9  4,5  of  the  company’s  position.  There  Company  show  ed  the  largest  daily  !  average  for  May  of  109  tons.  *.sfr;  treasurer.  Malcolmn  Stobie; 

5  95;iiavo  been  a  few  additional  subscrip- i  average  production  in  its  history,  ‘  -  -  committee:  .Avern  Pgrdee.  Stuart  b' 

itioms  in  Toronto  for  tie  new  bond  The  average  of  320  tons  of  news-  HE-FLECTS  OFrH  EKS.  Vlavfair.  and  <.  E.  .Abbs.  '  Routine 

1  issue.  Iprint.  this  exceeding  by  about  12  1  Toronto.— The  annual  meeting  of  reports  were  presented.  ' 


